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Economic 


Better Freight Car Use Cuts Loadings 


Recession of carloadings below 1941 is partly due to significant 


lag in miscellaneous loadings, which in May averaged less | 


than 20,000 cars weekly above last year. But chief factor is 
drastic reduction in loadings of merchandise in less-than-carload 
lots. Minimum weight of 6 tons for such carloads became 
effective May 1 . . . should save several million out of 8 mil- 
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Weekly Freight Carloadings of L. C. L. Merchandise 


lion 1. c. 1. carloads last year, when average shipped in these 
cars was only 5.3 tons. Effect is principally to curtail duplicate, 
excessive service, rather than volume of merchandise shipped. 
Need to limit new car construction to conserve materials and 
convert plants employed in car building . . . and at same time 
insure prompt, adequate transportation for war and essentis| 
uses . . . makes imperative improved utilization of freight cars. 
Minimum I. c. 1. load will be raised to 10 tons by next September. 
Object—to provide a cushion of 50,000 or more cars per week 
against supurging war industry freight. 
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Highlights 


Farm Prices, Income Continue Advance 


Farm income continues to increase in one of the most striking 
economic aspects. of war period. Heavy foreign requirements 
for food and other agricultural products, combined with expand. 
ing demands of better-paid war and other workers, provide basis 
for spectacular rise—35 percent in the past year—in prices 
realized by farmers for their output. Government during this 
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Indexes of Cash Income From Farm Marketings, Adjusted for Seasonal 
Variations, and Prices Received by Farmers 


period bought over 1 billion dollars of food products largely for 
shipment to other United Nations. Farm production, up 
to meet these requirements, supplies domestic consumers 
liberally with most foods. Farmers’ returns... in first 4 
months nearly 50 percent greater than last year . . . will prob- 
ably increase 2 billions to a near-record of 13.7 billions for all of 
1942. Farm prices and income have now largely attained ob- 
jectives of Government programs since 1933. But many farm 
product prices, still exempt from formal control, are free to 
advance further . . . increase the cost of living. 


Summer Stocking of Coal Vital Wartime Measure 


Building up consumers’ coal 


stocks this summer is vital pre- MILLIONS. OF NET TONS 


comotive equipment is foreseen 
Planned wartime mobilization re- 





quires optimum off-season use of 
railroad facilities. Bituminous 
coal stocks at the end of April 
were the largest on record for 





cautionary measure. Slackening “ 
in coal production and shipments 
would place unnecessary bur- 
den upon railroads in autumn = 


and winter to fulfill seasonally 
larger requirements for railroad 
fuel, electric power generation, 
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this season . . . approached last 
winter’s all-time peak . . . as coal 
loadings, which had been laggard, 
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The Business Situation 


USINESS activity is increasingly taking on the 

aspect of economic warfare. Business develop- 
ments in May and early June are best understood as 
phases of the economic struggle. Production of war 
goods rose while production of consumer goods fell. 
War expenditures by this Government almost reached 
the 4-billion-dollar monthly level and promise to total 
around 47 billion for the year. National income pay- 
ments are estimated at 8.8 billions in May but people 
increasingly saved their money as total retail sales 
dropped to 4.4 billions in dollar value and in physica! 
volume fell 23 percent below last May. 

Merchants, anticipating the several deadlines set by 
the War Production Board for the cessation of various 
consumer-goods’ production, received from manufac- 
turers in April spectacular additions to their inventories 
(see table 2, p.7.). Consumers got their first experience 
of rationing. Plans for much wider extension of ration- 
ing are being drafted. Wholesale prices, as reflected in 
the Bureau of Labor Statistics general indexes, re- 
sponded to the setting of price ceilings by ending the 
month almost precisely where they began it. The 
Office of Price Administration undertook its tremen- 
dous task of administering and enforcing the ceiling 
prices. 

Industrial production in May according to available 
indications, appears, on balance between expanding 
war output and contracting consumer-goods production, 
to have changed but little. The new high attained 
by the Federal Reserve seasonally adjusted index in 
April and apparently held in May tends to dispel 
fears, that had been entertained earlier, of a temporary 
slump during the height of the industrial conversion to 
war activity. It is believed that the output of war 
goods will gain so fast from here on as to more than 
offset any foreseeable decline in civilian industries. 

Activity underlying the mounting production index 
is nevertheless a welter of new and converted plants 
tuning up, others shutting down, uneven flow of ma- 
terials, labor migration, and various sorts of bottlenecks. 
The War Production Board in May applied for the first 
time in this country the principle of concentration of 
output. Large-scale producers of stoves were ordered 
to cease production after July 31, while smaller com- 
panies were permitted to continue the output of ceitain 
models. The manufacturing facilities of the large pro- 
ducers are, of course, freed for turning out war goods. 
The scrap industry continues to grow in importance as 
the need increases for reclaimed materials of many 
kinds. The War Production Board brought more ma- 
terials under complete allocation, including some chem- 
icals important in making war supplies, and ordered 





more industries, chiefly in the consumer durable group, 
to limit or entirely cease output: 
Durable Manufactures Expanding. 

The durable goods industries, accompanied by the 
minerals, have led the industrial advance. Transporta- 
tion equipment, as may be seen in figure 1, continued 
its spectacular rise which reflects, of course, airplane 
and other war goods output. It was well seconded by 
machinery production which also includes war materials. 

Great Lakes shipments of iron ore in the season up 
to June 1, amounted to more than 21 million tons. 
These large shipments were made possible through the 
construction of new freighters and conversion of others, 
among them former grain ships. 

Both open-heartb and electric furnaces are operating 
close to capacity with the supply of scrap currently 
favorable and stoppages for repairs held to a minimum. 
Ordinarily, ingot production would be expected to fall 
somewhat during the hot summer months. Exceeding 
the May record of 7.4 million tons before October will 
be a challenge to labor and management. 

Figure 1.—Indexes of Production of Selected Durable Manu- 
factures, Adjusted for Seasonal Variations 
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Source: Board of Governors of the Federal Reserve System. 


Lumber production continues to lag behind new 
orders and shipments. Statements of 470 reporting 
mills reveal that for the first 20 weeks of 1942, produc- 
tion was 3 percent below the level for corresponding 
weeks of last year. Shipments were larger by 6 per- 
cent and new orders by 9 percent. Unless the present 
rate of production can be increased, lumber may soon 
be in a critical category similar to steel. Basic factors 
explaining this situation are diversion of laborto higher 
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paid jobs, a log shortage on the west coast, unfavor- 
able weather conditions earlier in the year, and in- 
creased costs. 

Production of cement continues to increase in re- 
sponse to heavy demand. The type of building oper- 
ations projected for the year will require more than 
the usual amounts of cement. For the first 5 months 
output has been about one-quarter larger than in the 
same months last year. Because the industry oper- 
ated through the winter at unusually high levels, 
however, it has not been possible for it to score the 
usual seasonal gains as winter yielded to spring, and 
consequently the seasonally adjusted index pictured in 
figure 1 shows a large slump. 

The nondurable goods production index, seasonally 
adjusted, maintained the gradual decline in evidence 
since last autumn. Numerous industries participated 
in this decline. Chemicals and cotton textiles, both 


Figure 2.—Indexes of Production of Selected Nondurable 
Manufactures, Adjusted for Seasonal Variations 
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Source: Board of Governors of the Federal Reserve System. 


contributing heavily to war materials output, were, as 
is evident from figure 2, outstanding exceptions. 
Chemical output continues the strong rise under way 
for the last year. 

Nearly three-quarters of all cotton textile mills have 
war orders, which in some cases employ from 30 to 40 
percent of their capacity. Demands of the armed 
forces for various cotton fabrics run into hundreds of 
millions of yards. Another important element in the 
demand for cotton manufactures, estimated by the 
Department of Agriculture to require more than 3 
million bales, is the need to replace imported raw 
fibers and manufactures such as jute, silk, flax. 

The wool textile industry, despite the decline of its 
output since the year end, is in the best statistical 
position in recent years. Its backlog of unfilled orders 
is at record levels. Military orders, in amounts greater 
than total World War I production, form an important 
part of this backlog. 
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Rayon deliveries continue at high levels despite the 
moderate decline since the first of the year. Industries 
which formerly used silk and nylon are adjusting their 
operations to use rayon as the principal substitute. 
Production of women’s full fashioned rayon hosiery is 
increasing. Rayon staple is also being used to a much 
greater extent in combination with wool as a means of 
wool conservation. The present expectation is that 
even military uses for rayon fabrics will increase from 
now on. Demand remains ahead of rayon production, 


Figure 3.—Tank Car Shipments of Crude Petroleum and Its 
Products Into 17 Eastern States and the District of Co- 
lumbia, Daily Average Basis 
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Source: Office of the Petroleum Coordinator for War. 


Increased Tank Car Shipments of Petroleum Products. 
Tank car deliveries of petroleum products to the 
East Coast area, as shown in figure 3, averaged over 
600,000 barrels daily during May. Other measures be- 
ing taken to supply the East Coast include relocation 
and rebuilding of pipe lines, but probably will not raise 
the total inland deliveries much above 1,000,000 barrels 
daily by the end of the year—perhaps 300,000 barrels 
short of present curtailed requirements, with gasoline 


Table 1.—East Coast Demand and Supply of Petroleum 
Products, October 1940-September 1941 
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1940 | 1941 
| 
Item Total | 
Fourth First Second Third 
quarter | quarter | quarter | quarter 
Demand: 
ate wicks dnhsraiaews | 216. 6 52.9 46.0 58. 4 59.3 
Residual fuel oil__---- - 159. 5 41.2 44.7 38. 2 35.4 
Distillate fuel oil_._..-.---| 89.1 26.9 33.9 15.7 12.6 
ee cel 36. 1 | 11.8 11.6 6.4 6.3 
Lubricants-.........- fe, 16.8 | 3.7 3.3 5.1 4.7 
CO Ee ee 27.4 | 5.8 5.4 7.9 8.3 
ES ispicccaweboptuwcnt 545. 5 142.3 144.9 131.7 126. 6 
Supply: | 
By boat, foreign... ---_- 86. 2 20.8 20. 3 20. 8 24.3 
By boat, California------- 4.6 1.6 1.1 1.4 0.5 
8 re | 437.8 109. 4 109. 7 113. 1 105. 6 
By pipe line.............- 10.0 1.4 | 1.9 2.7 4.0 
By tank car and barge_._- 3.0 0.0 | 0.0 0.2 2.8 
Total receipts. .........- 541. 6 33. 2 | 133. 0 138. 2 137.2 
Change in all stocks.......| —3.9 —9.1 —11.9 | +6.5 +10.6 
Total supply--..-. ----| 545.5 | 142.3 | 144.9 | 131.7 126. 6 
| | 








Source: U. 8. Bureau of Mines. 
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and nonessential use of light fuel oil rationed to 50 
percent of normal. The necessity of strict rationing 
will continue, occasioned by inability of inland facilities 
fully to replace tankers formerly the chief means of 
supplying the East Coast; as indicated in table 1. 
In the Pacific Northwest, tank car deliveries have 
likewise been increased, while gasoline consumption 
is curtailed to two-thirds of normal demand. 


Shipping Shortage—Not Sugar Shortage 


Early this year a shortage of sugar, principally in 
the northeastern section of the country, had developed 
because of the following factors: 


1. The dependence of the northeast on imported raw 
sugar from the Philippines, Hawaii, Cuba, and Puerto Rico. 

2. The complete loss of supplies from the Philippine 
Islands. 

3. A partial loss of some supplies from Hawaii. 

4, The plan to utilize a large portion of the cane supply 
in Cuba for the production of high-test molasses. 

5. The plan to provide large supplies to Great Britain 
and Russia. 

6. Large purchases by consumers, principally for the 
purpose of hoarding. 

The shortage of potential supplies has been alleviated 
since the first of the year by several factors. Today 
the key to the situation is not so much a shortage of 
offshore sugar as it is a shortage of shipping to move 
it to the United States. 

In 1941 the consumption of sugar reached record 
levels because of increased consumer purchasing power. 
In times of prosperity consumption of sugar by indus- 
trial users increases rapidly. In figure 4, the estimated 
uses by various types of consumers in 1941 are indicated. 

The demand for sugar has been strictly limited by 
the rationing program instituted by OPA. Recent 
receipts of sugar from offshore qgreas, together with 
domestic supplies, are in excess of rationed require- 
ments. Of course, an increase in the stocks on hand 
within the United States is advisable, in order to insure 
against any shortage of supplies, as happened in the 
first part of 1942, that may be occasioned by transpor- 
tation difficulties. 

The current sugar shortage is not caused by the 
necessity to use sugarcane as a basic raw material for 
the production of industrial alcohol. Rather, it is the 
inability to obtain ships to move to the United States 
the large quantities available in offshore areas. Supplies 
are accumulating in offshore areas, and next year’s 
crops should show further increases. When normal 
shipping can be resumed, supplies can be moved to the 
United States to alleviate the present shortage. 

In recent years alcohol has been produced princi- 
pally from high-test and blackstrap molasses. Black- 
strap molasses is a by-product of the manufacture of 
raw and refined sugar. High-test, or invert, molasses, 
however, is manufactured directly from sugarcane 
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juices without extracting any of the sucrose for the 
manufacture of sugar. Thus, a gallon of high-test 
molasses, weighing about 12 pounds, contains about 9 
pounds of sugar solids as compared with about 6% 
pounds for a gallon of blackstrap molasses of the same 
weight. 


Figure 4.—Estimated Consumption of Sugar (Short Tons, 
Raw Value) in Continental United States, 1941 
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Source: U. S. Department of Commerce. 


With the quota system limiting the export of Cuban 
sugar to the United States, and the International Sugar 
Agreement restricting the quantity of sugar that Cuba 
could sell in the world market, large amounts of sugar- 
cane that ordinarily would have been made into sugar 
were converted directly into high-test molasses. Indus- 
trial alcohol producers in the United States and’ Great 
Britain purchased this surplus high-test and used it in 
the manufacture of industrial alcohol. 

High-test and blackstrap molasses were two of the 
cheapest raw materials available for the production 
of alcohol. Prior to the time that supplies of sugar 
from the Pacific Ocean areas were cut off by the Japa- 
nese attack, it had been planned that over 1,300,000 
short tons of sugar equivalent of sugarcane would be 
converted into high-test molasses to supply the raw 
material necessary for the production of industrial 
alcohol. Industrial alcohol is an ingredient in the 
manufacture of many essential war chemicals and 
smokeless powder. 

Larger Sugar Supplies Offshore. 

The War Production Board has been converting the 
facilities of beverage distilleries to the production of 
industrial alcohol and equipping molasses distilleries on 
the Atlantic Coast for the use of grain. Despite the 

(Continued on p. 26) 
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Business Inventories in the War Period 


By Frederic C. Murphy and Louis J. Paradiso 


HE vital importance of the Nation’s business in- 

ventories arises from the fact that war developments 
have caused demand to overreach supplies in innumer- 
able areas of the economy. Demand has been lifted 
to unprecedented heights by the material requirements 
of the war program, by the needs of our allies, and by 
the tremendous volume of domestic purchasing power 
generated by wartime expansion. Supplies would be 
insufficient to satisfy all of these competing demands 
even if there were a normal flow of commodities at 
maximum capacity rates. But the situation has been 
further aggravated by the loss of many important sup- 
ply sources to the enemy, plus the enormous difficulties 
surrounding wartime shipping and transport. Thus, in 
a period when we are more than ever thrown upon our 
own resources and, at the same time, embarked upon a 
war program that will tax our industrial potential to 
the utmost, it is most pertinent to inquire into the 
influence of both inventory size and policy on our na- 
tional effort. 

The national effort at the present time is dominated 
by two major economic needs. These are, first, the 
rapid transfer of materials and resources to war produc- 
tion and, second, the minimizing of inflationary pres- 
sures throughout the economy primarily resulting from 
this transfer. Since our main object is the production 
of the materials necessary to win the war, there arises 
the specific problem of ensuring the adequacy and proper 
distribution of supplies for maximum war output. The 
reduction of inflationary pressures in this period can be 
assisted by an even flow of the remaining supplies to 
final consumers with only the minimum necessary 
amounts held up in inventories. 

The problem involves two lines of approach with 
respect to inventories. The first consists of allocating 
those strategic and essential materials in which definite 
shortages are indicated so that no unnecessary accumu- 
lation results. Of course, this does not preclude further 
stock piling of certain materials by both Government 
and industry consistent with wise planning. The sec- 
ond line of approach is to prevent further over-all 
accumulation of all business inventories in order to 
bring them into line with requirements. The result 
of this will be to divert resources of materials and labor 
from production of unnecessary inventories to produc- 
tion for war and for essential civilian needs. At the 
present time large quantities of materials are tied up in 
business inventories. Moreover, a not insignificant 





1 The authors wish to acknowledge the contribution of Morris Kaufman, who 
assisted in the methodology and in the preparation of much of the statistical material; 
and Reba L. Osborne, who assisted in the preparation of the data bearing on retail 
inventories, 





proportion of our productive resources has been engaged 

for more than a year in adding to the size of these stocks, 
It will be shown below that this piling up was consider- 
ably in excess of previously established relationships 
prevailing between inventories and output. The possi- 
bility of putting part of existing materials into active 
use and of freeing for immediate needs the productive 
resources now, in a sense, immobilized by unneces- 
sary devotion to inventory accumulation, is of vital 
moment in the present period. 

It is the purpose of this article to trace the rise in 
business inventories since the outbreak of the war al- 
most 3 years ago and to appraise this movement in 
terms of the current situation. The analysis will be 
centered primarily on broad movements of business 
inventories—manufacturers, wholesalers, and retailers— 
rather than on specific commodities that enter in 
these inventories. It is developed for the most part 
from monthly data on manufacturers’ inventories which 
have been collected by the Bureau of Foreign and 
Domestic Commerce since 1939.2, Monthly estimates 
of the value of wholesale and retail stocks have been 
made to complete the business inventory picture. 


Size of Business Inventories. 


Business inventories are at an all-time peak. For 
almost 2 years the economic factors that make for 
inventory accumulation have asserted themselves with 
increasing vigor. The rising tempo of business activity 
over the period has, of course, demanded larger stocks. 
To this was added further accumulation due to fears 
of shortages and higher prices. 

Combined stocks of manufacturers, wholesalers, and 
retailers were estimated at about 28.5 billion dollars 
at the end of March of this year. Of this total manu- 
facturers held 16.5 billion, wholesalers 4.9 billion, and 
retailers 7.0 billion. Since the beginning of 1941 the 
value ot these inventories increased every month at 
an average rate of almost 500 million dollars per month. 
Although higher prices accounted for one-third to one- 
half of the rise, increases have been in record volume 
in terms of both quantity and value. The most rapid 
rise took place during the last half of 1941, resulting 
in a total accumulation for the 12 months of that year 
of 6 billion dollars. Despite priorities, allocations, 
curtailments, and scarcity of many materials, the value 
of inventories continued to increase during the first 
quarter of 1942 at an annual rate of 5 billion dollars. 





2 For a description of the composition and coverage of these data, see Survey 0/ 
Current Business, September 1940. Revisions of these data are contained in the 
issue of January 1942. 
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Figure 5.—Value of Business Inventories 
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Source: U. S. Department of Commerce. 


Table 1.—Value of Business Inventories, 1935-41 
[Millions of dollars] 








—_—— 











End of year— | — | Whoiesaiers Retailers Total 
es RE eee | 8, 210 | 3, 029 | 4, 416 | 15, 655 
on. 9, 650 | 3, 546 | 4,717 17, 913 
Me 11, 213 | 3, 890 | 5, 033 | 20, 136 
1938... uy 9, 994 | 3, 319 | 4, 882 18, 195 
are areas Ses 10, 659 | 3, 549 | 5, 117 | 19, 325 
Pa 11, 920 3, 730 | 5, 549 21, 199 
ae 15, 747 4, 697 6, 637 27, 081 





Note.—For a brief description of the methods usea in estimating these inventories’ 
see notes at the end of the article. 

Source: Bureau of Foreign and Domestic Commerce, Division of Research and 
Statistics, Current Business Analysis Unit. 


Each of the three business groups showed significant 
advances. As table 2 shows, from the beginning of 
1941 to the end of March of this year, manufacturers 
increased the value of their inventories by 4.5 billion 
dollars, compared with an increase of 1.2 billion by 
wholesalers, and 1.4 billion by retailers. 


Manufacturers Inventories. 

In manufacturing, the piling up of inventories was 
broadly distributed through all major industries. The 
durable goods group, which includes most of the in- 
dustries directly engaged in fabricating war materials, 
increased the value of their holdings by 2.5 billion 
dollars, from the beginning of last year to the end of 
March of this year. The nondurable goods group also 
showed similar substantial gains—2.1 billion. (See 
table 3.) The rise has been further characterized by 
tremendous increases in the stocks of raw materials and 
goods in process. As shown in table 4, raw materials 
stocks increased 2.4 billion dollars, while goods in 
process increased by 1.6 billion. The value of finished 
goods inventories, on the other hand, increased only 
one-half billion dollars. 


*The break-down of inventories by degree of fabrication is based on reports of 
manufacturing corporations made to the Bureau. The indexes of finished goods 
inventories constructed from these basic dava are adjusted to the 1939 Census value 
of Gnished goods inventories. Since the Census provides only the total of raw ma- 
terials and goods in process inventories, dollar figures for each of these categories were 
estimated on the basis of the proportions shown by the corporation sample. It is to 
be emphasized that the category “raw materials’”’ includes all commodities which 
corporations consider to be raw materials from the standpoint of their activity. Raw 
material inventories for a particular business may therefore include fabricated prod- 
ucts produced in earlier stages of manufacture. It may be noted that on the basis 
of this classification present raw material inventories constitute about 45 percent 
of all inventories, while goods in process constitute about 25 percent. 
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Figure 6.—Indexes of Value of Manufacturers’ Inventories by 
Stages of Fabrication 
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Source: U. S. Department of Commerce. 


Only part of the rise in inventories of raw materials 
and goods in process, however, was necessary to sustain 
the higher levels of shipments, which increased by 
about one-half over this period. Some of the inventory 
rise represented accumulation above the amounts 
needed to sustain current operations. Chief reasons for 
this lie in stocking up in anticipation of further price 
rises, further curtailments, and shortages of labor and 
materials. 











Table 2.—Value of Business Inventories 
{Millions of dollars] 
End of month 4 Wholesalers | Retailers . Total 

1938 
December__- ia 9, 994 3, 319 4, 882 18, 195 

1939 
January haeces 10, 024 3, 447 4, 769 18, 240 
February - abel 9, 976 3, 493 4, 727 18, 196 
March anacueetel 9, 894 3, 514 4, 929 18, 337 
April 9, 786 3, 510 5, 198 18, 494 
May 9, 734 3, 439 5, 18, 376 
June 9, 683 3, 400 5, 146 18, 229 
July_. isos 9, 747 3, 457 4, 979 18, 183 
Aupe:.. 46.5 9, 824 3, 447 4, 974 18, 245 
September. ---- 9, $29 3, 503 5, 148 18, 480 
October 10, 069 3, 599 5, 264 18, 932 
November. -- antes 10, 388 3, 606 5, 454 19, 448 
December._._-.--.------ 10, 659 3, 549 5,117 19, 325 

1940 
January .-.-- 5 eSenc 10, 889 3, 691 5, 017 19, 597 
ot TS: 10, 995 3, 723 5, 031 19, 749 
March 10, 988 3, 738 5, 200 19, 926 
April 10, 929 3, 684 5, 477 20, 090 
May...-- 10, 981 3, 613 5, 523 20, 117 
June. 10, 993 3, 581 5, 396 19, 970 
Je ns 11, 151 3, 677 5, 250 20, 078 
August. --- ts) 11, 257 3, 688 5, 143 20, 088 
September. --- sat 11, 337 3, 745 5, 386 20, 468 
October _---- coca 11, 552 3, 784 A, 545 20, 881 
November. ---- 11, 696 3, 769 5, 841 21, 306 
December ‘ 11, 920 3, 730 5, 549 21, 199 

1941 | 
JOINT nis sic Fee sseHt 12, 109 3, 915 5, 467 21, 491 
February ; 12, 198 3, 972 5, 471 21, 641 
March... 12, 337 , 078 5, 728 22. 143 
April 12, 521 4,110 6, 045 22, 676 
May oes 12, 795 4, 156 6, 087 23, 038 
June oa is 13, 121 4, 220 6, 118 23, 459 
July 13, 561 4, 316 6, 117 23, 994 
August 13, 915 4, 337 6, 185 24, 437 
September. - ea 14, 252 4, 384 6, 423 25, 059 
October : 14, 7: 4, 533 6, 653 24, 916 
November : 15, 179 4, 596 6, 951 26, 726 
December-.-- 15, 747 4, 697 6, 637 27. 081 

1942 
January ae Tes 16, 096 4, 833 6, 620 27, 549 
February - - phe. 16, 201 4, 867 6, 712 27, 780 
WENO on FS. eo te 16, 464 4, 899 6, 954 28, 317 
Fh eee tay fe 16, 672 4, 812 7, 337 28, 821 

















(*) Preliminary. 

Source: Bureau of Foreign and Domestic Commerce, Division of Research and 
Statisties, Current Business Analysis Unit. Fora description of the method used in 
estimating the inventory series see notes at the end of this article. 








The large accumulation of inventories by manu- 
facturers during the past year is clearly brought out 
by the relationships of inventory to shipments shown 
in figures 7, 8, and 9. These relationships are shown 
by quarters from 1939 through the first quarter of 
1942 for total manufacturing, the durable goods indus- 
tries, and the nondurable goods industries. The loca- 
tion of a point on the chart corresponding to any par- 
ticular quarter is determined by the average value of 
inventories during the quarter and by the value of 


Figure 7.—Relationship Between Manufacturers’ Inventories 
and Shipments, All Industries 
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Note.—The trend line was determined from data for 1939 through the second quarte1 
of 1941 only. 

Souree: U. 8S. Department of Commerce. 
total shipments for the corresponding quarter. The 
line of relationship AB shown on figure 7 was deter- 
mined by the data from 1939 through second quarter 
of 1941. This line represents a “normal’’ inventory- 
shipments relationship in the sense that changes in the 
inventory levels were, on the average, proportional to 
corresponding changes in shipments. As a check, a 
similar relationship was obtained by including annual 
data back to 1929. 

Significant deviations from this line indicate ‘‘abnor- 
mal’ holdings in relation to shipments. The fact that 
the points corresponding to the last quarter of 1941 
and the first quarter of 1942 are substantially above 
the line of relationship, suggests that for each of these 
quarters inventories were in excess of current needs. 
A measure of the approximate size of this excess is 
given by the vertical distances of the points above the 
line of relationship. Obviously this procedure can give 
only an approximation to the amount of “excessive” 
inventories during any period since inventories through- 
out the past periods might have always been excessive 
in terms of current needs. If so, this condition would 
be reflected in the line of relationship. 
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On the basis of this analysis, it is estimated that at 
the present time total manufacturing inventories are 
about 10-15 percent in excess of the amount needed to 
support current shipment rates. Shipments, however, 
are expected to rise during the remaining three quarters 
of this year. Taking into consideration the size of the 
1942 war program, the effect of curtailment in output 
of civilian goods, and the effect of price ceilings, manu- 
facturing production in 1942 is expected to be 18 per. 
cent above that of 1941, while the average wholesale 
price of commodities other than farm products jg 
expected to increase by 13 percent. These factors will 
lift total value of shipments to approximately 120 
billion dollars in 1942, an increase of 28 percent over 
1941. Shipments during the first quarter of this year 
were at an annual rate of 110 billion. Figure 7 shows 
inventory needs associated with the projected ship- 
ments for the remaining three quarters of this year 
on the basis of the inventory-shipment relationship, 
It is apparent from the chart that the present level of 
manufacturers’ inventories would be sufficient to meet 
even the high levels of shipments which are expected 
to be reached by the last quarter of this year. This 
means that the present rate of inventory accumulation, 
which during the first quarter was at an annual rate 
of 5 billion dollars, is not necessary to support the 
expected higher rates of manufacturing activity. 


Figure 8.—Relationship Between Manufacturers’ Inventories 
and Shipments, Durable Goods Industries 
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Even if manufacturers’ inventories were maintained 
at the March level they would still be more than suf- 
ficient to support expected shipments during the rest 
of the year. As figures 8 and 9 indicate, this conclu- 
sion can be drawn with respect to inventories of both 
durable and nondurable goods groups. Furthermore, 
similar analyses made for the major subindustries 
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included in these groups show this condition to be 
generally prevalent. Variations exist, of course, in 
degree. Industries whose present stocks are most 
closely in line with shipments are particularly those 
closely associated with the war program, such as air- 
craft, railroad equipment and the machine tool indus- 
tries. At the same time other industries, even though 
engaged in war work, hold inventories which are 
more than sufficient to support expected production. 

This general overstocking is quite significant both 
for the war effort and the smooth functioning of our 
economy. It indicates that we have an important 
economic weapon readily at hand for use in the twin 
battles of war and inflation. Some of these “abnormal” 
stocks can be drawn upon for war production and, in a 
period of rapidly dwindling production for civilians 
they can also be drawn upon to relieve shortages. 
While the absolute amounts of some of these stocks 
may be small, this process will nevertheless provide 
materials at the vital margins of production and demand. 
In the military sphere this means additional material 
for the armed forces while in some civilian lines it will 
certainly absorb purchasing power and ease the prob- 
lems of rationing. 

Of greater importance than the reduction of inven- 
tories in the stockpile sense is the release of productive 
resources that have been engaged in inventory building 
these many months. In an expanding war economy 
increases in inventories absorb a part of our industrial 
resources varying with the magnitude of the accumula- 
tion. Our estimates indicate that 5 to 10 percent of 
our industrial resources were so absorbed in 1941 and 
even in the first 3 months of the present year. Thus, 
a policy directed toward preventing further unnecessary 
inventory rises would free these labor, plant, and mate- 
rial resources for production for immediate use. 

Further over-all inventory investment at this time 
definitely detracts from the efficiency of the national 
effort, although industries engaged in war output will, 
of course, continue to increase stocks as expansion pro- 
gresses. In this respect the situation is in sharp con- 
trast with ‘that of 1937 and 1939 when inventory 
investment combined with other types of capital forma- 
tion to bring idle resources into production. At the 
present time the problem is not so much that of bringing 
idle resources into productive use as it is of speedily 
diverting all possible resources to essential use. All 
unnecessary investment hinders this process and in- 
vestment in inventories not essential to support activity 
is little different from investment in nonessential plant, 
equipment, and housing. 


Inventories Available for Consumers. 

While the general inventory picture presented in the 
previous sections relates to the total economy, particular 
interest attaches at this time to those inventories des- 
tined for consumers. These are now important in view 
of the widespread and progressively more severe curtail- 

463066—42—2 
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Table 3.—Value of Manufacturers’ Shipments and Inven- 
tories, by Months 





























[Millions of dollars] 
Total inventories (end of 
Monthly shipments month) 
Year and month 
Total Total Total Total 
Pe we durable | nondura- oe durable | nondura- 
goods | ble goods TY! goods | ble goods 

1938 
SOIT soo sin cnnnchoseusscedelguuce ee 9, 994 4, 646 5, 348 

1939 
+, ety mpl ee 4, 125 1, 750 2, 375 10, 024 4, 641 5, 383 
gs 4, 102 1, 699 2, 403 9, 976 4, 663 5, 313 
TEER 4,770 2, 023 2, 747 9, 894 4, 654 5, 240 
yes Pape 1, 886 2, 429 9, 786 4, 593 5, 193 
acta nenstas sade 4,479 1, 956 2, 523 9, 734 4, 531 5, 203 
TODD ii crtehisinccny 4, 583 2,018 2, 565 , 683 4, 496 5, 187 
PE a tctedeeaners 4, 158 1, 758 2, 400 9, 747 4, 494 5, 253 
pS REE * 4, 785 1, 957 2, 828 9, 824 4, 546 5, 278 
September-_----_--- 5, 356 2, 223 3, 133 9, 829 4, 580 5, 249 
| lie 5, 642 2, 586 3, 056 , 069 4,719 5, 350 
November---. - ----- 5, 359 2, 532 2, 827 10, 388 4, 885 5, 503 
December--------- 5, 231 2, 548 2, 683 10, 659 5, 046 5, 613 

1940 
January ---- 5, 037 2,350 2, 687 10, 889 5, 146 5, 743 
February... - 4, 905 2, 247 2, 658 10, 995 5, 220 5, 776 
March.__--- * 5, 167 2, 398 2, 769 10, 988 5, 229 5, 759 
[eee 5, 107 2, 440 2, 667 10, 929 5, 191 5, 738 
May... 5, 254 2, 509 2, 745 10, 981 5, 226 5, 755 
June_. 5, 162 2, 482 2, 680 10, 993 5, 236 5, 757 
: SRA 4, 985 2, 345 2, 640 11, 151 5, 283 5, 868 
August. ------ 5, 515 2, 484 3, 031 11, 257 5, 415 5, 842 
September-_- “a 5, 787 2, 736 3, 051 11, 337 5, 532 5, 805 
October be mid es 6, 526 3, 265 3, 261 11, 552 5, 670 5, 882 
November..-- 6, 203 3, 108 3, 095 11, 696 5, 804 5, 892 
December. - - ‘ 6, 325 3, 333 2, 992 , 920 6, 021 5, 899 

1941 
January ---- 6, 357 3, 293 3, 064 12, 109 6, 146 5, 963 
February- -- 6, 355 3, 303 3, 052 12, 198 6, 251 5, 947 
March..--.--- 7, 165 3, 743 3, 422 12, 337 6, 364 5, 973 
J ae 7, 452 3, 879 3, 573 12, 521 6, 499 6, 022 
(| A 7, 773 4, 132 3, 641 12, 795 6, 684 6, 111 
| eee 7, 897 4, 221 3, 676 13, 121 6, 803 6, 318 
(Ee 7, 902 4,173 3, 729 13, 561 6, 968 6, 593 
August - -- } 8, 130 4,079 4, 051 13, 915 7, 224 6, 691 
September. | 8, 619 4, 332 4, 287 14, 252 7, 442 6, 810 
October. ____- | 9, 167 4, 731 4, 436 14, 730 7, 705 7, 025 
November.------- 8, 178 4, 295 3, 883 15, 179 7, 895 7, 284 
December. - 9, 098 4, 836 | 4, 262 15, 747 8, 140 7, 607 

1942 
January ----- | 8,890} 4,531 4,368 | 16,096 8, 308 7, 788 
February-_- | 8, 882 4, 542 4, 340 16, 201 8, 383 7, 818 
March . | 9, 630 4, 992 4, 638 16, 464 8, 505 7, 959 
April (p) - ---- | 9, 601 5, 027 4, 574 16, 672 8, 697 7,975 








(p) Preliminary. 

Source: Bureau of Foreign and Domestic Commerce, Division of Research and 
Statistics, Current Business Analysis Unit. Data based on reports of manufacturing 
corporations in connection with the Industry Survey. 


ment being applied to civilian goods. Their size and 
distribution bear significantly on the problems of ration- 
ing. While there is little information available on the 
distribution either by regions or by firms, the over-all 
magnitude of these inventories can be estimated with 
reasonable accuracy. 

Inventories of finished consumer goods held by manu- 
facturers, wholesalers, and retailers are estimated at 
approximately 17 billion dollars at the end of March of 
this year in terms of prices paid at retail. Of this total 
almost 9 billion were held by retailers, the balance dis- 
tributed about equally between manufacturers and 
wholesalers. Inventories carried at book values have 
been marked up by the ratios necessary to convert 
them into retail prices. In making this estimate a 

4 These ratios were based on cost of goods and sales data available for corporatio.s 
in Statistics of Income, Bureau of Internal Revenue. To convert inventories at book 
value to inventories in terms of retail prices, retail book values were marked up 40 


percent, wholesale by 60 percent and book value manufacturers finished goods inven- 
tories by 100 percent. 
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figure of 90 percent was used as the proportion of retail 
inventories destined for consumers, while for whole- 
salers and manufacturers the amounts were 60 and 40 
percent, respectively.® 

Present consumer inventories represent about a 4- 
month supply, when compared with the estimated con- 
sumer expenditures for commodities of 52 billion dollars 
in the current year. This estimate, of course, represents 
an average situation and should not obscure the fact 
that there is wide variation about this average. The 
distribution of consumer stocks undoubtedly varies 
widely area by area, firm by firm, line by line. For 
example, stocks of department stores vary by lines from 
over a year’s supply to less than 1 month’s supply. 


Figure 9.—Relationship Between Manufacturers’ Inventories 
and Shipments, Nondurable Goods Industries 
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However, the fact that only a 4-month supply, on the 
average, of consumer goods exists, suggests that the 
satisfaction of consumer needs is primarily dependent 
on the continuing flow of materials through the estab- 
lished system of production and distribution. The 
notion that we can live on the goods already produced 
for even a moderately long period of time can at once 
be dispelled. A further limitation is placed on the 
volume of what might be termed “‘free” stocks by the 
fact that some inventory is necessary to maintain 
activity. Widespread cessation and curtailment of 
production must therefore lead rapidly to rationing of 
many consumer goods with others disappearing from 
the shelves under the operation of first-come first-served 
procedure. 


5 For retail and wholesale trade these percentages were estimated by roughly allo- 
cating inventories as between producer’s and consumer’s on the basis of data avail- 
For manufacturing similar allocations were 
made on the basis of inventory data by industrial groups reported in the monthly 


able in the 1939 Census of Business. 


Industry Survey of the Department of Commerce. 
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Retail Inventories. 

While stocks of consumer goods in the hands of 
retailers, wholesalers, and manufacturers constitute 
a 4-month supply on the average, stocks now held by 
retailers alone constitute slightly more than a 2-month 
supply in relation to current retail sales. Sales jp 
March of this year were little changed from a year ago, 
Retail stocks, on the other hand, were 22 percent above 
last year. However, wide variations in the inventory 
rise occurred by commodity lines. For example, data 
for department stores collected by the Federal Reserve 
Board, as of the end of January, indicate that inven. 
tories of household appliances were 127 percent above 
the previous year, while hosiery and household furni- 
ture rose 87 and 47 percent, respectively; at the other 
end of the scale many apparel items such as dresses, 
coats, suits, furs, and shoes had increases ranging from 
6 to 20 percent. 

Despite the fact that retail inventories are relatively 
small in that they constitute on the average a little more 
than a 2-month supply, they are nevertheless very high 
in terms of their normal relation to sales in past periods, 
Figure 10 shows the relationship for retail trade similar 
to that presented for manufacturing in figure 7. To 
remove the seasonal element, both inventories (ex- 
pressed at cost) and sales have been adjusted for 
seasonal variations. It is apparent from the figure that 
from the beginning of 1939 to the third quarter of 1941 
changes in inventories were almost directly proportional 
to changes in sales. The relation expressing this condi- 
tion is represented by the line CD. But during the past 
three quarters significant departures have occurred 
from the relationship. As in the case of manufacturing 
inventories, retail inventories soared high above the 
previously established line of relationship. Price rises 
do not alter this conclusion materially. The price 
component is contained in both inventories and sales 
and a study of price movements indicates that over this 
period retail and wholesale prices of consumer goods 
have risen at about the same rate. 

From this it can be concluded that retail inventories 
at the present time are about 15 percent above what is 
needed to support current sales. But in contrast to 
the situation in manufacturing, future developments 
will tend to make this level of inventories even higher 
in relation to expected sales. Whereas manufacturing 
output is following a rising trend, retail sales are ex- 
pected to decline to levels prevailing in late 1940 and 
early 1941. Thus the present size of retail inventories 
is approximately 25 percent larger than Is needed to 
support these lower sales. In order to show this, esti- 
mated retail sales for the remaining three quarters of 
1942 have been superimposed on the relationship line. 

It is clear that some of the resources which are cur- 
rently engaged in further building up retail inventories 
can be freed for more necessary use. Moreover, goods 
now embodied in retail inventories at a cost value of 
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Figure 10.—Relationship Between Inventories and Sales of 
Retail Stores, Adjusted for Seasonal Variations 
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Source: U. S. Department of Commerce. 


nearly 2 billion dollars can be run off to supplement the 
restricted volume of goods to be produced for consumers. 

As consumer goods become scarce a major inventory 
problem is posed by the possibility of progressive shifts 
in inventory pressure to items previously considered 
in ample supply. Unable to get certain commodities, 
consumers will shift their demand to goods that are 
at the moment relatively more plentiful. Retailers 
will tend to stock up on these goods in anticipation of 
this development. Hence, further inventory accumula- 
tion may occur in particular lines where future short- 
ages are expected. Illustrative of this are the large 
percentage increases in certain types of retail inven- 
tories that have occurred during the past year. It can 
also be seen in the movement of manufacturers’ inven- 
tories over the past 2 years. Durable goods inventories 
increased at a faster rate than the more generally 
plentiful nondurable goods in the early period of war 
expansion. 

As future supplies of many nondurables became more 
uncertain manufacturers increased their rate of ac- 
cumulation of these goods, so that by the final quarter 
of 1941 increases in the value of nondurable goods 
inventories had surpassed even the record accumulation 
of durables. Activities of the War Production Board 
and its predecessors relative to the conservation of 
scarce materie]s further reflect this movement. LEarlier 
conservation orders were concerned with such durable 
commodities as aluminum, magnesium, nickel, tungsten, 
and copper, whereas more recently they have spread 
to such nondurable products as wool, fats and oils, sugar 
and pulp. 

Although price ceilings remove one of the strong 
incentives for inventory accumulation, there are still 
powerful motives for further retail stockpiling in pro- 
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gressively less scarce items. Unless this is forestalled 
it will lead to further unbalance and maldistribution 
of such stocks, as well as hasten and complicate ration- 
ing programs. Involved here is the whole problem of 
insuring equitable distribution of available stocks among 
business enterprises and geographic areas. The Gov- 
ernament can hardly stand by and permit particular 
firms or areas to sew up by forward buying a major 
share of scarce goods available for distribution. { 

Involved too are the interests of many small con- 
cerns. Here the problem is one of effectually rationing 
scarce commodities to business firms to insure equita- 
ble ‘treatment rather than to permit distribution to 
continue on a first-come first-served basis. The solu- 
tion of this problem can probably be achieved in gen- 
eral by some running off of present stocks combined 
with a policy of preventing further unbalanced accu- 
mulation. 


Wholesalers’ Inventories. 


Stocks of goods held by wholesalers have been rela- 
tively more stable than those of retailers and manufac- 
turers. At the end of March of this year they were 
valued at 4.9 billion dollars, up 20 percent from last 
year. Wholesale sales, on the other hand increased 
27 percent from March of 1941. A relation between 
wholesale inventories and sales similar to those for 
manufacturers and retailers indicates that wholesale 
inventories did not break away from the line of rela- 
tionship until the fourth quarter of 1941. The size of 
the excess inventory as of the present time is consider- 


| ably smaller than that shown for the other two types 


of activity. This is estimated at only 5-10 percent 
above the inventories needed to support current sales. 
Thus wholesale stocks are not so much out of line with 
present sales. 


Inventory Control. 


From the preceding analysis it is clear that control 
over inventories is as essential to the efficiency of the 
war effort as are controls over other segments of the 
economy activity. Already some steps have been 
taken which directly or indirectly have influenced the 
course of inventory accumulation. So far these have 
applied primarily to particular scarce materials in the 
manufacturing field; they are being continuously ex- 
tended in this area as shortages become more wide- 
spread. Price ceilings and rationing policies make 
imminent the extension of inventory control both on a 
voluntary basis and by government action in the 
wholesale and retail areas. Voluntary measures will 
be directed primarily toward an orderly reduction of 
inventories over time with the view toward maintenance 
of the merchandising organization as a going concern. 
Action by government will probably be concerned with 
the proper distribution of existing supplies among 
consumer outlets. 
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The activity of the War Production Board and its 
predecessors has already affected the size and distri- 
bution of many inventories. Earlier priority orders 
generally contained broad directions as to the delivery 
of materials and often specified that a percentage of 
production should be set aside in a pool for allocation 
purposes. Inventory provisions blanketing the entire 
field of scarce materials were contained in General 
Metals Order No. 1 and Priority Regulation No. 1. 
These stipulated that inventories should not be built 
up in excess of a practicable working minimum. Such 
a provision was obviously susceptible to a broad inter- 
pretation. Rising prices, fear of shortages, slower de- 
liveries, and other factors tended to nullify the objective 
of the provision. As a result many inventories con- 


tinued to increase at phenomenal rates. 
re: 


Table 4.—Dollar Value of Manufacturers’ Inventories by 


Stages of Fabrication 





























[Millions of dollars] 
Raw ma- Goodsin | Finished 
End of month— terials process | goods Total 
1938 | | 
December ------.-------- 4,075 | 1, 569 4, 350 | 9, 994 
| | 
| 
4,050 1, 559 | 4,415 | 10, 024 
4,018 1, 578 4, 380 | 9, 976 
M 3, 949 1, 581 | 4, 364 | 9, 894 
i itil hs sandnn snes 3, 875 1, 583 | 4, 328 9, 786 
_ Sint es 3, 806 | 1, 584 4, 344 9, 734 
PGE GR aa sree 3,711 | 1, 590 4, 382 9, 683 
ay i aa 3, 706 1, 673 | 4, 368 9, 747 
OE EEN EE 3, 723 1, 728 4, 373 | 9, 824 
iain wee mneas a 3, 893 1, 765 4,171 9, 829 
=~ : 4,114 1, 831 4,124 10, 069 
,, 4, 316 1, 894 4,178 10, 388 
eins ek aasitin’ - 4,515 | 1, 889 | 4, 255 10, 659 
1940 } 
January _._----- -| 4, 557 | 1, 935 4, 397 10, 889 
NN Y....,5.-5.--..- 4, 541 | 1, 955 | 4, 499 10, 995 
he 4, 518 | 1, 964 | 4, 506 10, 988 
a 4, 438 | 1, 948 4, 543 10, 929 
May... * 4,421 | 1, 968 4, 592 10, 981 
, 4, 346 | 2,017 4, 630 10, 993 
sal 4, 372 | 2, 067 4,712 11, 151 
aati 4, 433 2, 144 | 4, 680 11, 257 
September- -.-------- 4, 531 | 2, 232 | 4, 574 11, 337 
October 4... .-..------ 4, 679 | 2, 325 4, 548 11, 552 
November. ------ 4, 800 | 2, 407 4, 489 11, 696 
December -_- 4, 936 | 2, 464 4, 520 | 11, 920 
| 
1941 
ees ....5..--- 4, 972 | 2, 561 4, 576 12, 109 
ee 4,977 | 2, 680 4, 541 12, 198 
March_-.-- 5, 103 | 2,772 | 4, 462 12, 337 
Eee 5, 247 | 2, 863 | 4,411 | 12, 521 
ae 5, 413 2, 966 4, 416 12, 795 
A i dkdindakes «4s 5, 508 | 3, 126 | 4, 487 | 13, 121 
| } 5, 734 | 3, 296 | 4, 531 13, 561 
ee | 5,971 | 3, 476 | 4, 468 13, 915 
ee icone sss os | > 670 4, 360 | 14, 252 
Biseas , 458 | 3, 809 4, 463 | 14, 730 
November. .----- | 6, 724 | 3, 865 4, 590 | 15, 179 
Beemer... <-.- 2... 7, 104 | 3, 961 4, 682 | 15, 747 
| | 
1942 j | 
January-...------ 7, 216 4, 007 4, 873 | 16, 096 
February - ---- Dh. wedi 7, 285 | 4,010 4, 906 | 16, 201 
re ia co. : 7, 380 | 4, 098 4, 986 | 16, 464 
April (p) -| 7, 463 4, 147 5, 062 | 16, 672 
(p) Preliminary. 


Source: Bureau of Foreign and Domestic Commerce, Division of Research and 
CE al 
The inevitable outcome has been the gradual tight- 
ening of priority regulations evident in recent months. 
Government allocation of the entire supply of many 
scarce commodities is now bringing inventories under 
better control. Allocation procedure subjects both 
the delivery and acceptance of materials to the authority 
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of the Director of Industry Operations. In determining 
allocations the inventory position of applicants is taken 
into account. More than 100 conservation orders have 
been issued which follow a general pattern of prohibit- 
ing the use of scarce commodities in a list of civilian 
manufactures and curtailing the amounts to be used in 
others. Inventories are further affected by limitation 
orders curtailing the production of numerous finished 
products. 

These conservation and limitation orders have frozen 
many stocks, limited the use of others, and released some 
materials for more essential purposes. Many released 
materials flow to approved users through normal com- 
mercial channels. In addition an Inventory and Re- 
quisitioning Branch has been established in the War 
Production Board to facilitate this process. The 
Branch arranges voluntary sales of supplies freed by 
priority orders and requisitions other materials needed 
for war production. It also purchases idle and ex- 
cessive stocks with funds provided by the RFC. To 
date seven purchase salvage programs have been 
inaugurated covering aluminum, tin and tin alloys, 
firearms, nickel, magnesium, and copper and copper 
base alloys. 

The extension of these activities in connection with 
particular commodities, combined with broader controls 
over inventories in general, gives promise that inven- 
tories will be more and more effectively utilized to win 


the war. 


Notes on Method Used in Estimating Inventory Data. 


Manufacturing.—-Data on manufacturing inventories 
for the period 1939 to date are based on reports to the 
Bureau by approximately 1,200 manufacturing corpo- 
rations, and are adjusted to Census data for 1939. For 
a detailed description of the method see Survey of 
Current Business for September 1940 and January 
1942. These data are currently published in the 
Survey of Current Business. Annual data from 1935 
to 1939 were based on reports to the Bureau of Internal 
Revenue, published in the Statistics of Income and 
Census data for 1937. 

Retail.—Relatively few data are available on retail 
inventories. Although the estimates given in this 
article are necessarily rough, they do indicate the trend 
over the period. Census data were used for the begin- 
ning and end of 1939. From 1939 to date the data were 
estimated by a combination of direct measurements and 
indirect estimates. Data on department store stocks 
as reported by the Federal Reserve Board were used 
together with inventory data reported to the Bureau by 
variety stores, chain drug stores, men’s wear, and shoe 
stores. Field stocks of automobiles as computed by 
the Bureau were also utilized. The total of these in- 
ventories comprised about a third of total retail 
inventories reported in the Census of Business for 1939. 


(Continued on p. 26) 
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Corporate Profits and National Income 
Estimates, Quarterly, 1938-42 


By Tynan Smith and Charles Merwin 


OLLOWING an uninterrupted and substantial in- 

crease during 1940 and 1941, seasonally adjusted 
corporate profits after reported tax deductions, de- 
clined in the first quarter of 1942, according to reports 
now available. Unadjusted net profits in that quarter 
mointained a slight margin over the first quarter of 
1941 but showed a decrease to an estimated 1,517 million 
dollars from 2,056 million in the fourth quarter of last 
year. After adjustment for seasonal factors in the 
industries where this correction is still relevant, how- 
ever, profits appear to have dropped off about 8 per- 
cent from the final period of 1941 and 3 percent from 
the average level of 1941. The decline resulted pri- 
marily from provisions for an expected increase in 
taxes, and, to a lesser extent, from stoppage of auto- 
mobile production at the end of January. 

The decline in corporate profits was dominated by the 
decrease in reported earnings of manufacturing con- 
cerns, a movement that was reinforced by fairly sharp 
decreases in profits of power and gas and wholesale 
trade companies. Declines in profits of railroads and 
retail corporations of considerably less than the cus- 
tomary seasonal tended to limit the drop in the adjusted 
index of total corporate profits. Changes in earnings of 
other industries deviated by only small amounts from 
the seasonal movements that have characterized the 
past few years. 

These estimates of total corporate profits, which 
were developed in order to make possible quarterly 
estimates of national income, are necessarily based 
upon currently issued corporate income statements. 
Such reports can ordinarily be used to provide a fairly 
adequate sample, but at the present time a difficulty is 
introduced in corporate accounting by the fact that 
tax liabilities for the current year are not definitely 
determinable. Thus, while the estimates appear to give 
a reasonable indication of the recent course of profits 
after taxes, they are nevertheless subject to revision as 
more complete data become available. 

Quarterly Movement of National Income. 

With the estimation of quarterly profits, it is now 
possible to calculate national income on a quarterly 
basis.'. Such estimates appear in table 1. The first 





1 Estimates of monthly income payments running back to 1929 have been issued 
by the Department and appear regularly in the Survey of Current Business. The 
principal difference between income payments and national income (other differences 
are set forth below) lies in the fact that the former series excludes and the latter in- 
cludes retained earnings of corporations. 





three columns show seasonally adjusted indexes of 
national income and of corporate profits and the annual 
rate, in billions of dollars, at which income was flowing 
in each quarter. The remaining columns present a 
type-of-income break-down of total national income in 
billions of dollars unadjusted for seasonal. 

In the first quarter of 1942 national income was run- 
ning at an annual rate ? of 108.8 billion dollars, an all- 
time high, some 5.8 billion above the last quarter 1941 
rate and 22.8 billion above the level in the first quarter 
of 1941. The dollar amount of the quarter-to-quarter 
increase in the annual rate of national income flow has 
been about the same for the past year, roughly 6 billion 
dollars per quarter. As a consequence, the percentage 
increase in the annual rate has been tapering off gradu- 
ally. In actual dollars, total national income aggre- 
gated 25.7 billion dollars in first quarter 1942, compared 
with 20.8 and 26.5 billion dollars in the first and final 
quarters, respectively, of 1941. (See table 1.) 

Corporate savings, representing net profits after de- 
duction of cash dividends as well as taxes, are estimated 


‘at a half billion dollars for the first quarter of 1942. 


This compares with a figure of about the same magni- 
tude in the first and last quarters of 1941. Corporate 
savings were negative throughout the year 1938; but in 
the final quarter of that year the excess of cash dividends 
over corporate profits became noticeably smaller, and 
by the second quarter of 1939 corporate savings had 
become positive. They have since been positive in 
every quarter. 

The remaining columns of table 1 show essentially the 
same series already issued in this Department’s monthly 
income payments releases.* Since the present compila- 
tion is distinguished primarily by the corporate profits 
component, this latter series will be discussed in the 
following sections and described in detail in the section 
on sources and methods. 


2 Annual rate is not to be confused with annual total. If national income continued 
at the same level for four successive quarters, the annual total and the annual rate 
based on any one of the four quarters would be identical. But where the quarterly 
flow of income is not stable, the annual rate will equal the annual total only by coinci- 
dence. The annual rate is calculated by taking four times the dollar total of nationa} 
income for a given quarter adjusted for seasonal variations. 

3 The differences are small, and enter exclusively into the compensation of employees 
item. To pass from this series as shown in monthly income payments to that shown 
here, deduct (1) direct relief, (2) Federal pensions to veterans and adjusted service 
certificates, (3) benefit payments under Social Security and Railroad Retirement 
programs, and (4) retirement payments to Government employees; and add (1 
employer and employee contributions to Social Security and Railroad Retirement 
programs, and (2) contributions to Government retirement systems. 
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Table 1.—Adjusted Indexes of National Income and Corporate Profits, Annual Rate of National Income, and National Income 
by Distributive Shares, Quarterly, 1938-42 






























































ie pa National income by distributive shares ! 
2 Annual —_—__.. 
rate of 
national : . Total Entrepre- 
Year and quarter income | pational | and’ | Sabor | compensa-| peuriel | Interest | Corporate 
National | Corporate income wages income Pa ee and net dends Savings 
income profits anon rents 
Billions of dollars 
| 
| 
25.9 64.6 15.4 10.1 | 8 11.0 3.1 1.9 —.5 
26. 3 61.8 15.6 10.1 | 1.0 11.1 2.9 2.1 —.5 
41.2 63. 4 15.8 10.1 1.0 11.1 3.1 2.0 —.3 
63.4 66. 9 17 10.9 1.1 11.9 3.3 2.3 —.2 
39.2 64. 2 64.2 41.2 | 3.9 45.1 12.4 8.2 —1.5 
| 
| 
78.0 67.9 16. 6 10.6 | 1.0 11.6 3.1 2.0 —,1 
89.3 68. 6 17.2 10.8 | 1.0 11.9 3.1 2.1 an 
108.7 71.6 17.6 11.0 9 11.9 3.4 2.0 a 
124.0 74.9 19.5 12.0 9 12.9 | 3.7 2.7 2 
100.0 70.8 70.8 44.4 | 3.8 48.2 13.3 8.9 4 
118.1 74.8 18.2 11.5 9 12.5 3.3 23 a 
125.8 75.6 18.7 11.9 9 12.9 3.2 2.3 3 
130.0 77.2 19.2 12.2 9 13.1 3.5 2.2 4 
147.7 81.2 21.3 13.3 | 9 14.3 3.8 2.8 3 
130.4 77.3 77.3 49.0 | 3.7 52.7 13.8 9.4 1.3 
153.7 86.0 20.8 13.6 | .9 14.6 3.6 2.2 6 
173.8 92.4 22.9 14.9 | 1.0 15.9 3.9 2.4 ot 
175.6 97.6 24.5 15.8 | -8 16.6 4.6 2.3 P 
178.6 103.0 26. 5 16.9 | oe) 17.8 5.3 3.0 5 
170.4 94.7 94.7 61.3 | sae 64.9 | 17.4 | 9.9 2.6 
164.5 108.8 25.7 17.3 | 9 | 18.2 4.8 2.2 6 


























1 Figures do not necessarily add to totals because of rounding. 


Quarterly Profits by Industrial Divisions. 


The quarterly estimates of total corporate profits, 
unadjusted for seasonal variations, are shown by major 
industrial divisions in table 2. The manufacturing 
and trade estimates in this table are further classified 
by industrial subgroups in table 3. As in the annual 
national income series, the profits here shown are 
designed to correspond conceptually with those reported 
to the Bureau of Internal Revenue, after deduction 
from the latter of dividends received ‘from domestic 
corporations, capital gains and losses, and of income 
and excess profits taxes. For the years 1938-41, the 
present quarterly series are merely interpolations of 
this Department’s annual estimates. The first quarter 
1942 estimate represents extrapolations from the first 
quarter 1941 figures, modified where necessary by 
similar extrapolations from the fourth quarter 1941 
estimate. As explained in the section on sources and 
methods, the bulk of the interpolations and extra- 
polations were made by means of sample data. 

The annual estimates, in turn, are based on compila- 
tions of Federal income tax returns for the years through 
1939. The 1940 and 1941 figures represent extrapola- 
tions of the 1939 total effected through asizable sample of 
annual corporate reports. Subsequent to the preparation 
of the 1941 estimate published in the February 1942 
issue of the Survey of Current Business, a large number 
of 1941 reports of corporations have become available. 





Tabulation of these reports indicates that the per- 
centage increase between our 1940 and 1941 totals for 
profits is a little too low. Revision of the 1941 figure 
is being postponed, however, until certain preliminary 
tabulations of Federal income tax returns for 1940 are 
released. These are expected shortly, at which time 
the present quarterly series will be revised to the new 
annual levels for 1940 and 1941. 

In the meantime, the figures released here are be- 
lieved to give an approximate view of the movement 
of total corporate profits in recent years. In particu- 
lar, the relationship of first quarter 1942 profits to 
those in 1941 is more realistically pictured in these 
estimates than by a simple aggregate of currently 
available reports. 

Aggregates of profit reports available on a current 
basis suffer from two sources of bias: (1) the exclusion 
of small companies, and (2) the inclusion of a dispro- 
portionate number of companies in particular industries. 
In the past the unrepresentativeness of the size distribu- 
tion of available corporate reports has tended to make 
the increase of profits in periods of rising business 
activity smaller than the rise in total corporate profits. 
No correction has been made for this factor since it is 
difficult at the present time to determine to what 
extent armament production has altered the usual 
relationship between earnings of large and small 
companies. 











June 1942 SURVEY OF CURRENT BUSINESS 15 


Table 2.—Estimated Corporate Profits After Tax by Major Industrial Divisions, Quarterly, 1938-42 
[Millions of dollars] 







































































| j 
. _ Manufac- | Contract |Transporta-| Power and | Communi- 3 Miscel- 
Year and quarter Total Agriculture} Mining turing | coustenstion thems gas cations Trade Finance Service laneous ! 
2 
1938 | | 
PW alt 188 3 —7 133 2 —73 7 32 20 58 5 —64 
) Sect ee 232 3 —21 144 2 —31 74 35 31 58 5 —68 
ee .,-| 437 3 —7 214 3 80 70 34 56 60 4 70 
Ta rene dant 801 4 9 418 3 102 95 43 133 60 6 —72 
es ee 1, 658 13 —36 909 10 78 318 144 240 236 20 —274 
1939 
Sk ee 7 3 3 454 2 10 108 39 89 60 12 —7 
rae 839 3 -10 549 3 10 97 46 140 64 12 —75 
a 1,112 4 13 633 4 149 96 48 160 69 11 —75 
aa 1, 571 5 40 952 5 182 115 52 208 73 13 —74 
A Celts S03) «7 
Might 4, 228 15 46 2, 588 14 351 416 185 597 266 48 —298 
1940 
|S Slee 1, 130 5 33 727 6 50 127 54 101 76 21 —70 
Te naiisnee | 1, 205 4 19 803 10 79 107 53 100 80 17 —67 
1, 358 5 30 809 12 168 96 49 156 86 10 —63 
1, 820 6 49 | 1, 061 14 | 211 112 59 257 94 17 —60 
Ye 5, 513 20 131 | 3, 400 | 42 508 442 215 614 336 65 —260 
t 
1941 . 
2 1, 476 5 52 894 16 152 127 50 112 102 21 —55 
ie el aa 1, 746 4 52 1, 079 18 198 93 53 181 112 18 —53 
Mei ou 1, 928 7 60 1,114 22 302 65 50 220 122 1 —52 
_ ae 2, 056 9 56 1, 197 | 21 229 106 57 287 119 25 —50 
a 7, 206 25 220 | 4,275 | 77 881 391 210 800 455 82 —210 
1942 
Ey enere | 1, 517 7 52 870 | 18 184 100 48 148 115 23 —48 



































1 This item is consistently negative for 2 reasons: (a) investment trusts, which form a major component of this division, receive a large part of their income as dividends 
deduction of which from net income leaves a negative item; and (6) the international flow of dividends, also included this division, is generally negative on balance, repre- 


senting a net outflow of dividend payments. 


Table 3.—Estimated Quarterly Profits After Tax of Manufacturing and Trade Corporations by Industrial Subgroups, 1938-42 










































































[Millions of dollars] 
| | | 
Total Food, | Paper | Printing | | Stone, Automo-| Rubber 
Yearand | manu- | bever- —_ — | and | and Chem- Oil | clay fe. 5 nd bilesand| and Total | Whole- | Retail 
quarter factur- | ages, and leather soduete allied | publish- icals refining and roducts | equip- | miscella-| trade sale trade 
ing | tobacco Pp | products | ing glass Pp ment neous trade 
=" 
1938 | 
a a 133 | 72 —32 —11 8 13 41 —21 2 44 | 0 17 20 13 7 
ie 14 | 78 —26 —9 3 | 19 43 —19 | 7 29 | ll 8 31 13 18 
SN 214 | 96 -3 1 | 7 | 3 59 —23 | 15 34 0 25 56 12 44 
aa 418 | 95 19 3 | 9 | 13 76 | —10 21 | 119 59 14 133 42 91 
Total... 909 | 341 —42 —16 | 27 | 48 219 —73 | 45 | 226 70 64 240 80 160 
| | 
1939 | 
Ns nal 454 | 100 29 4 | 9 | 18 76 7 17 107 61 26 89 44 45 
| i 549 | 120 34 8 | 13 | 37 80 11 | 26 | 126 65 29 140 68 72 
| TH 633 | 144 44 12 | 18 10 97 15 | 32 | 179 36 46 160 67 
( ASS 952 | 139 63 15 | 5 20 129 21 | 39 359 98 34 208 73 135 
Total...| 2, 588 503 170 39 | 75 85 | 382 | 54 114 | 771 260 135 597 252 345 
1940 | | | | | | | 
De iecieegpaten 727 | 120 | 48 16 25 27 99 | 19 | 21 233 81 38 101 44 57 
eee... 803 | 132 | 45 21 | 31 | 40 99 | 16 34 | 260 | 83 42 100 71 
ER 809 | 140 51 25 | 30 | 15 | 101 | 14 36 | 315 | 34 48 156 62 94 
Rss 1,061 | 157 60 31 | 24 20 | 123 | 16 42 | 412 | 129 47 257 102 155 
Total...| 3, 400 | 549 204 93 | 110 | 102 | 422 | 65 133 | 1,220 | 327 | 175 614 237 377 
1941 | | | | } | 
ee... 804 | 122 62 30 22 29 | 109 15 | 34 | 331 | 94 46 112 58 54 
SOE | 1,070 | 150 85 31 | 29 31 | 125 25 | 46 | 378 | 109 61 181 88 93 
es... 1, 114 | 176 78 38 | 36 21 | 121 34 47 | 414 | 71 78 220 91 129 
iid. J | 1,197 | 160 74 | 46 | 38 | 29 125 31 48 | 487 | 106 53 287 93 194 
Total_..| 4, 275 608 | 299 | 145 125 110 480 105 175| 1,610 | 380 | 238 800 330 470 
| | 
1942 | } | | 
panes 870 | 125 | 55 | 33 30 14 101 21 | 27 354 | 60 | 50 148 53 95 
1 | | | | 





In order to correct for the industrial unrepresentative- | level (see table 3), primarily because these companies 
ness of the sample, the more important source of bias, | have been converting their plants to arms production. 
each industrial group in the sample was weighted | Most of the large automobile companies issue quar- 
according to its relative importance in the total picture | terly reports. Hence, their net profits constitute a far 
of corporate profits. An illustration will demonstrate | larger proportion of the total net profits of those cor- 
the necessity for weighting the sample data by industry. | porations which issue quarterly reports than of the total 
Profits of automobile manufacturers in first quarter | net profits of all corporations, or even of all indus- 
1942 were some 37 percent under their first quarter 1941 | trials (in case the sample is restricted to industrials). 
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Similarly, the heavy iron and steel producers showed 
a drop in net income for the first quarter of 1942 as 
compared with the corresponding period of 1941. But 
manufacturers of machinery, transportation equip- 
ment (except autos), and other metal products either 
showed gains, or considerably smaller losses. Hence 
the metal products group as a whole, giving each sub- 
group its due weight, showed a modest gain. 
Contingency Provisions and Tax Allowances. 

In accounting for profits, corporations sometimes 
make special provisions for contingencies in addition 
to their customary allowances for income and excess 
profits taxes. Both of these items have been given 
special treatment in the present quarterly series. 

In reporting taxable income to the Bureau of Internal 
Revenue contingency provisions fall into the category 
of unallowable deductions. Since our estimates of 
annual profits for national income purposes follow this 
statutory concept, all provisions for contingencies 
actually reported as such have been added back into 
net income. In the first quarter of 1942 the frequency 
of such provisions appeared to be higher than in any 
other quarter, a number of companies charging off 
sizable amounts as “post-war” reserves. 

There is some evidence that other companies have 
made such provisions without mentioning them spe- 
cifically in published reports. If the proportion of un- 
reported charge-offs in the first quarter of 1942 was 
larger than that in the first quarter of 1941, then the 
level of profits in the later period shown by the present 
figures is too low. First quarter 1942 profits, that is, 
would be above, rather than on an approximate par 
with, first quarter 1941 earnings. 

The quarterly estimation of tax liabilities is a difficult 
task during periods of fluctuating business and changing 
tax laws, and leads to erratic fluctuations in reported 
quarterly profits after taxes. For this reason, annual 
tax liabilities were apportioned over the four quarters 
in the years 1938-41 in order to reveal more accurately 
the short-period changes in profits. For the first 
quarter of 1942, however, tax allowances were taken as 
reported by the companies in the sample. Inasmuch as 
the new tax bill for 1942 has not yet been acted upon, 
corporations have had to anticipate their tax liabilities. 

Some companies in allowing for 1942 tax liability 
stated that they used the existing 1941 rates; but the 
great majority commenting on this point allowed for 
‘‘moderate”’ or ‘‘substantial”’ increases in tax rates and 
a number allowed for the 55 percent combined normal 
and surtax rate proposed by the Treasury Department. 
A considerably larger number, moreover, appears to 
have employed this latter rate, although they made no 
specific mention of it. The results of such allowances 
are summarized in table 4, showing the percentage of 
tax allowance to net income before tax for those com- 
panies in the sample giving this information for the 
first quarters of 1941 and 1942. 
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Table 4.—Percentage of Tax Allowance to Net Income Before 
Tax for Sample of Companies in Selected Manufacturing 
and Trade Subgroups, First Quarters of 1941 and 1942 

















——————= 
Percentage of tax allowangg 
Industrial subgroup uae of a 
P First quarter | First quarter 

of 1941 of 1942 
ee 
Pood and hevarages..........-........- 23 41 55 
Textiles and leather. -.....-..-------- ; 8 45 R 
Lumber and its products. -........-..-- 7 36 87 
Paper and allied products - ----_-_-- inte 14 54 "4 
Printing and publishing. -.--..-......--- 4 32 78 
0 Ee 28 50 60 
AS SE a 19 26 8 
SE OS 12 51 66 
Metal and its products. --------------=- 112 55 68 
Automobiles and equipment--_-_---_-_--.-- 27 56 62 
Miscellaneous manufacturing -_----...-- 8 53 64 
eee eae 4 32 50 
Retail trade... .--__- eet EE ee 2 10 49 63 











In every industry group the percentage allowances 
for the later quarter are considerably higher than for 
the earlier, and in some groups—printing and publish- 
ing, textiles and leather, lumber, wholesale trade—the 
increase is striking. We have here the principal reason 
for profits in these two quarters being at approxi- 
mately the same level, in the face of a continuing sharp 
expansion in business. The dampening effect of the 
tax item (Federal and State) on corporate profits in the 
last few years is shown clearly in the following figures 
for all corporations in billions of dollars: 














. Income and 
, Net income - Net income 
Year before tax be _ after tax 
ES TE ER | 2.9 1.2 7 
IRE Se LE ee RS A eee | 5.7 1.5 4,2 
ES Se SS Ser a See perenne. | 8.3 2.8 5.5 
ip a RC SI | 14.1 6.9 7.2 











Sources and Methods Used in Estimating Quarterly 
Profits 


Quarterly estimates of net profits of all incorporated business 
were obtained by distributing annual profits for each industrial 
group according to the quarterly movements shown by the 
profits of a sample of the corporations in that group. The quar- 
terly profit series in the mining, manufacturing, trade and service 
industries were based on a sample of 556 corporations for which 
quarterly earnings data were available from 1938 through 1941. 
The series for the remaining industries were based on quarterly 
profits and production data obtained from othersources. Methods 
used in deriving the estimates are described by industrial groups 
in the following sections. 


Corporate Sample. 


Quarterly earnings data are available from 1938 through 1941 
for 556 industrial corporations, although a larger number of 
companies have been reporting earnings quarterly in the past 
year or two. In order to maintain a consistent sample through- 
out the period and to avoid the difficulties involved in linking 
together a changing number of companies the sample was re- 
stricted for the present to those companies for which quarterly 
data were reported for the entire 4-year period. 

Although the sample includes primarily the larger companies 
in each industry, there is no reason to believe that quarterly 
profits show a substantially different pattern for smaller than for 
larger companies. However, in the past, it has been true that in 
periods of expanding business the earnings of smaller companies 
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have tended to increase faster than the earnings of large com- 
panies. Consequently, using the relative movement in net 
profits of the sample for the first quarter of 1942 to estimate the 
total net profit for all corporations in each industrial group is 
likely to result in a downward bias. This underestimation may 
not be considerable since the large corporations included in the 
sample earn a substantial portion of the net profit in most of the 
industries. 

The corporations were classified according to the Standard 
Industrial Classification developed by the Division of Statistical 
Standards, Bureau of the Budget. Each corporation was as- 
signed to an industrial group on the basis of its major pre-war 
activity. This classification is substantially the same as that 
now used by the Bureau of Internal Revenue in tabulating 
corporate income-tax returns, compilations which are the basis 
of the annual net profit figures for each industry used in national 
income estimates. 

The number of corporations included in the quarterly sample 
and a comparison of the net income of the sample with that of 
all corporations by industrial groups for 1939, the most recent 
year for which income-tax tabulations are available, are shown 


in table 5. 


Table 5.—Comparison of Net Income of the Sample with 
that of All Corporations, by Industrial Groups, 1939 




















Fy | Net income 

7 Net income | ph ~ pe Percentage 

P 2 Number of of sample | of all cor- of sample 

Industrial groups — | porations | to ani cor- 

in sample |——__——_—_ : 
| (Millions of dollars) | Porations 
BN pasos sone snc ws nese ntoon= 59 | 68 47 1145 
| 

Oe 458 1, 218 | 2 2, 438 50 
‘Foods and beverages. ----.-.-- 42 | 141 | 402 35 
Textiles and leather------.---- 20 | 21 170 12 
Lumber and its products-_-.-- 15 | 4 39 10 
Paper and allied products-.--- 29 | 32 75 43 
Printing and publishing - - --- 8 | 5 | 85 6 
ee eee Piet 49 | 249 | 382 65 
ES EES 28 91 | 54 1 169 
Stone, clay, and glass-.-..---.- 21 37 11 4 32 
Metal and its products--.---- 188 372 77 48 
Automobiles and equipment. 45 257 | 260 99 
Miscellaneous........---.---- 13 | 9 87 10 
I oie eS oe Sa 31 63 | 597 1 
Sa canteemaastee 23 45 345 13 
EE Ee 8 18 252 7 
Motion pictures__..-...-- pee bree 8 21 24 88 

















The coverage of the sample in the mining and oil refining industries is overstated 
primarily because of the omission of depletion from many of the published reports and 
the inclusion of substantial depletion charges in the income tax reports. 

2 This total does not agree with the total profit of manufacturing shown in tables 2 
and 3 since the tobacco and rubber groups are omitted because no sample was avail- 
able for either of these groups. 

Moody’s Industrial Reports were the source of the quarterly 
earnings data collected for the sample corporations. The fol- 
lowing three items were obtained whenever available: (1) net 
profit after all charges and taxes, (2) income and excess profits 
taxes including Federal, State, and foreign, and (8) net profit 
before income taxes. Most of the corporations reported quar- 
terly provisions for income taxes as a separate item for at least 
part of the period. Where the tax provisions were given only 
for a 6-month period it was sometimes possible to estimate the 
tax provisions for the two quarters. In nearly every case the 
figures for the fourth quarter had to be computed by subtracting 
the totals for the first 9 months from the annual totals. The 
problem of converting fiscal years to calendar years arose in a 
few cases and was handled by allocating the fiscal quarter to 
that calendar year quarter which covered the major portion of 
the fiscal quarter. 

The net profit figure appropriate to national income estima- 
tion is that reflecting income from current activity. It is neces- 
sary, therefore, to eliminate charges for contingency reserves and 
extraordinary items such as gains and losses from the sale of 
capital assets. In only a few cases do gains and losses on the 
sale of capital assets appear in quarterly reports, but a fairly 
large number of corporations reported charges for special re- 
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serves, particularly in 1941 and the first quarter of 1942. In most 
of these cases sufficient information was available to indicate 
the proportion of the annual charge for special reserves to be 
allocated to each quarter, but in a few instances it was neces- 
sary to distribute the charge evenly over the four quarters. The 
effect of this adjustment was to raise the net profit estimates, par- 
ticularly for the last quarter of 1941 and the first quarter of 1942. 

Another factor which affects the comparison of earnings 
figures is the increasing use of the “last in, first out’? method of 
valuing inventories. Many companies, rather than setting up 
special reserves to provide for the effect of possible price declines 
on present inventory values, have switched to the LIFO eval- 
uation procedure which virtually eliminates gains or losses on 
inventory valuations. The data were not available to permit 
an accurate appraisal of the effect of this factor, but in a few 
instances enough information was given to show that the change 
to the LIFO method resulted in a material decline in net profits. 

Quarterly allocations for income taxes as made by the corpora- 
tions themselves are necessarily erratic, especially during a period 
such as the last 2 years when tax rates have been subject to con- 
siderable change. For this reason the net profit after taxes as 
reported by a company for any one quarter does not necessarily 
give a realistic picture of the operations of the company during 
that quarter. In all cases in which the quarterly net profit be- 
fore income taxes was obtained, the quarterly net profit after 
taxes was adjusted by distributing the annual income and excess 
profits taxes over the four quarters proportionately to the net 
profit before taxes. Quarters in which negative net profit before 
income taxes occurred were regarded as having no tax liability 
and the income taxes were prorated over the remaining quarters. 
Fiscal years rather than calendar years were used in making the 
tax adjustments since income and excess profits taxes are based 
on the fiscal year. 

The assumption was made that annual income taxes accrued 
quarterly in the same proportion as net profits before taxes. 
This assumption is not strictly true since taxable income does 
not necessarily equal net profit before income taxes as reported 


“by the company. There is also a tendency for certain income 


statement adjustments to be concentrated in the fourth quarter 
rather than accrued in each of the four quarters. However, the 
error involved in making the tax adjustment is not as serious 
as the error involved in relying on the quarterly tax allocations 
made by the corporation. Tax adjustments were made for at 
least a portion of the period from ¥938 to 1941 for nearly all 
corporations included in the sample, and for a good many of the 
companies adjustments were made for the entire period. 


Application of the Sample Data. 


The sum of the quarterly net profits after taxes, using the 
figures adjusted for income tax allocations whenever available, 
was obtained for each minor industrial group. A moving 
average centered on the third quarter was computed and a 
central tendency of the ratios of the quarterly totals to the 
moving averages was used as an index of seasonal variation for 
each quarter. Dividing the quarterly totals by these indexes 
gave a seasonally adjusted series for the sample group of corpo- 
rations. 

These two sample series, the seasonally unadjusted and ad- 
justed, were used to derive quarterly net profit series for the cor- 
porate universe in each industrial group. Preliminary quarterly 
profits figures for 1938 and 1939 were obtained by applying to 
the quarterly profits shown by the sample the ratio of the annual 
total of all corporations in a given industry in 1938 to the total 
of the sample group for that year. The series for these 2 years 
was then adjusted by the Bassie method,‘ adapted for use on 

‘4 V. Lewis Bassie, ‘Interpolation Formulae for the Adjustment of Index Numbers,” 
presented at the annual meeting of the American Statistical Association, December 
1939. The Bassie method is used to smooth out the discrepancy between estimates 
for the fourth quarter of 1 year and the first quarter of the following year. This dis- 
crepancy results from the year-to-year change in the proportion of total net income 
covered by the sample. 
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quarterly series, and the adjusted figure for the last quarter of 
1939 was used to extrapolate the 1940 figures. The Bassie ad- 
justment was then applied to 1939 and 1940, the adjusted figure 
forthe fourth quarter of 1940 was used in extrapolating 1941, and, 
finally, the last 2 years were adjusted by the Bassie procedure. 
By extrapolating each year on the basis of the adjusted figure for 
the fourth quarter of the previous year, the amount of adjust- 
ment was held to a minimum. 

In order to obtain estimates of corporate profits for the first 
quarter of 1942, the net profits after income taxes for the first 
and fourth quarters of 1941 and the first quarter of 1942 were 
summarized by industrial groups for nearly 500 corporations for 
which the first quarter 1942 income reports were available. The 
ratio of the sample figure for first quarter of 1942 to that for the 
first quarter of 1941 was applied to the first quarter 1941 unad- 
justed figure for each industrial group, and a corresponding 
ratio of first quarter 1942 to fourth quarter 1941 for the sample 
was applied to the fourth quarter 1941 unadjusted figure for each 
industrial group. In most cases these two estimates yielded 
similar results, but where they were substantially different, the 
tendency was to select a figure which leaned toward the estimate 
obtained from the ratio of the two first quarters. The figure 
selected as an estimate of the unadjusted net profit for the first 
quarter of 1942 was then adjusted for seasonal variation in those 
industries where this correction is still being made. 


Procedure by Industries. 


Agriculiure—The annual totals were distributed over the 
quarters according to the movement of entrepreneurial income 
in agriculture, both unadjusted and adjusted for seasonal varia- 
tions. This entrepreneurial income series is one of the components 
of the income payments series released monthly by this Bureau. 

Mining.—The corporate sample was divided into five sub- 
groups—metal, anthracite, bituminous, oil and gas, and other 
mining—and estimates for each were computed separately and 
then added to obtain the total. This procedure was designed 
to secure proper weighting for each component. 

Manufacturing—Eleven minor groups are shown for this 
industry, some of these minor groups being made up of sub- 
groups. The computation of quarterly profit series for the 
manufacturing groups was based on the corporate sample fig- 
ures, with the exception of tobacco and rubber. None of the 
large cigarette manufacturers reports profits quarterly. In view 
of the fact that available information indicated very little sea- 
sonal variation, the annual totals were divided evenly over the 
four quarters and added to the food and beverage series. The 
first quarter 1942 estimate assumes a continuation of the 1940 
to 1941 downward trend. Due to the unavailability of quarterly 
profit data for the rubber group it was necessary to use produc- 
tion figures for distributing the annual totals. For the first 
quarter of 1942, since production figures were unsatisfactory, 
shipment figures were used to obtain an estimate with an allow- 
ance made for expected higher taxes. The miscellaneous manu- 
facturing group was computed separately and added to the 
rubber group. 

It was decided that the seasonal factor no longer applied to the 
textiles and leather group since the beginning of 1941, due to the 
effect of army orders, so the unadjusted series was also used as 
the adjusted series for the last five quarters. The same consid- 
erations also applied to the chemical, rubber and automobile 
groups for all of 1941 and the first quarter of 1942. The metal 
manufacturing industry approached peak capacity early in 1940 
and the seasonal factor did not apply to this group during 1940, 
1941, and the first quarter of 1942. In all these cases the un- 
adjusted figures were also used in the adjusted series. 

The metal group, a large segment of total manufacturing, was 
divided into five subgroups: Iron and steel, nonferrous metals, 
electrical machinery, other machinery, and transportation equip- 
ment other than automobiles. The weighting of these subgroups 
implicit in the sample total is approximately the same as that of 
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the total of all corporations in this group as shown by Statistics 
of Income. 

Contract construction.—An index of the quarterly activity in 
the construction industry published in the May 1942 issue of the 
Survey of Current Business, was used to distribute the annual 
corporate net profit in this industry. 

Transportation.—The quarterly profits in this industry were 
computed separately for minor groups. The monthly series 
of net income for railroads, unadjusted and seasonally adjusted, 
compiled by the Board of Governors of the Federal Reserve 
System, was used for the railroad group. The net profit series 
for pipe lines and motor transport were based on quarterly income 
statements compiled by the Interstate Commerce Commission, 
The water transport series was based on a sample of published 
corporation reports, while data on air transport profits were 
obtained from the Civil Aeronautics Board. Street railways 
profits, a negligible item, were distributed evenly over the four 
quarters and then smoothed to even out the inter-year gap. 

Power and gas.—A sample of 28 companies compiled by the 
Board of Governors of the Federal Reserve System was used as 
the basis for distributing the totals for the industry. 

Communications.—A series showing net income after taxes 
for 33 telephone companies compiled by the Board of Governors 
of the Federal Reserve System, to which was added series for 
3 telegraph and 5 cable companies, was used in deriving quar- 
terly profit figures in this industry. 

Trade.—The corporate sample provided the basis for the 
quarterly profit series. Figures for retail trade and wholesale 
trade were computed separately. 

Finance.—The annual totals of corporate net profits were 
distributed over the quarters on the basis of a smooth curve. 
There was no evidence of any seasonal pattern in data available 
for commercial banks. Income in the field of finance is chiefly 
obtained from interest charges and accrues at a constant rate. 
Although losses on bad assets are charged off at irregular intervals 
it is more sound, from an economic point of view, to regard them 
as accruing evenly over the year. Since this industry was con- 
sidered to have no seasonal factor the adjusted series was the 
same as the unadjusted. 

Service.—The annual totals in this industry were divided in 
half. One-half was distributed according to the movement 
of the quarterly profits in the motion-picture industry as shown 
by the corporate sample. The other half was distributed 
evenly over the four quarters. 

Miscellaneous industries —The totals for this group were 
distributed according to a smooth curve since no quarterly data 
were available and there was no other reasonable assumption 
upon which to base a distribution. First quarter 1942 estimate 
is an extension of the 1941 trend. No adjustment was made 
for seasonal variations. The net balance of international 
dividend payments, included with this group, adjusts total 
corporate profits for the net outflow or inflow of dividends. 

The concept of quarterly profits offers no more difficulties 
than the concept of annual profits. Economic activity is a 
continuous process and to establish records covering 3 months 
of the process is no different from establishing records covering & 
12-month period. Both periods are arbitrary. However, since 
12 months is the accepted accounting period, certain accounting 
adjustments are made only at the end of the year and are thus 
concentrated in the fourth quarter. Most of the corporations 
have fiscal years which coincide with the calendar year and so, 
there is little tendency for the effect of these year-end adjust- 
ments of individual concerns to cancel out in the total. Another 
difficulty is that quarterly accounting statements are usually 
very condensed; frequently only one figure for net income is 
reported and such a figure may include items which should be 
eliminated for our purposes. Although numerous adjustments 
were made to include contingency reserves in profits it is probable 
that many companies in the sample made charges for special 
reserves without indicating that fact in their reports. 
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Price Ceilings and Wartime Control Over 
the American Economy 


Ry Charles A. R. Wardwell and Gerald J. Matchett 


T has happened here—general price control is on the 

books. Price ceilings mark a sweeping extension of 
governmental wartime management over the Nation’s 
economy. They will require, perhaps, the greatest 
administrative effort in our economic annals. They 
must be expected to raise numerous and grave prob- 
lems——not the least of which will be to prevent some 
further rise in the price level, for important prices are 
still exempted from control. Finally, price control, 
to achieve its objective, must be supported by effec- 
tive fiscal measures and rationing. 

During World War I, a previous generation of 
Federal Administrators grappled with the inflation 
problem and invoked price controls. These, however, 
were of the selective type. Only prices of materials 
basic to the Nation’s food, fuel, and munitions supply 
were singled out for restraint. In all, 573 commodities 
were brought under Government control by various 
agencies at some time during the war, most of them at 
the manufacturers’ or wholesalers’ level. These con- 
trols began during the summer of 1917 and lasted until 
December 31, 1918. They were effective, as long as 
they were operative, in promoting reasonable stability 
among the controlled prices. The uncontrolled goods, 
of course, were free to rise. They did so, rising nearly 
one-fourth during the year and a half of price control, 
and accounting for the entire price level rise in this 
period. After controls were removed, prices generally 
resumed their uneven rise until the postwar inflation 
peak in 1920. Of the total wartime inflation, roughly 
six-tenths occurred before price controls were instituted, 
about one-tenth while they were in effect, and the other 
three-tenths after controls were removed.' 

Price Control Task of Tremendous Magnitude. 

The General Maximum Price Regulation is unique, 
therefore, not in its application of price controls to the 
American economy but rather for its sweeping char- 
acter. Not just 573 prices as in World War I but, with 
notable exceptions, all goods and many services; not 
just at wholesale but also at retail. If the number of 
retail establishments now in business is substantially 
the same as at the time of the 1939 Census, there are 
approximately 1,800,000. For most of the numerous 
individual articles offered at retail in each of these 
establishments there is a price ceiling. The ceilings 
on the same article will differ from one establishment to 





1 Readers interested in further study of price control in World War I may refer 
to “Government Control Over Prices,’”’ by Paul Willard Garrett, assisted by Isador 
Lubin and Stella Stewart, War Industries Board Bulletin No. 3, 1920. 





the others. These retailers will buy from roughly 
200,000 wholesalers who in turn will buy from approxi- 
mately 180,000 manufacturing establishments. Each 
wholesaler has a ceiling price on each article he handles 
and likewise each manufacturer has a ceiling price on 
each article he makes and sells. Thus there are 
literally tens of millions of ceiling prices and profit 
margins and 2 million business establishments with 
various problems growing out of price relations—vital 
problems which may determine whether each one of 
them stays in business or not—now firmly ensconced 
on the doorstep of the Office of Price Administration. 


Price Control Only One Phase Of Economic 
Mobilization 


The significant features of the current price level 
situation will escape any observer who fails to realize 
that they are merely one part of the whole problem of 
economic mobilization for war. Hence before discus- 
sing the problems of price control as such, we shall gain 
perspective if we first orientate ourselves with refer- 
ence to some of the fundamentals of the program for 
total economic mobilization. 

Total war—for survival—means that a maximum 
proportion of all the economic resources of the Nation 
must be brought to bear against our enemies in both 
defense and offense. This means the arraying for 
war purposes of a maximum proportion of our natural 
resources, of our manpower, and of our capital equip- 
ment. No household can escape participation in one 
way or another in the common effort. 

The overshadowing economic problem is production: 
a maximum of war goods for the Armed Forces and the 
remainder—a residual as large as practicable—for 
civilians. Vast war expenditures by the Government 
are necessary. These create several closely inter- 
related subsidiary problems: that of raising revenues, 
that of averting inflation as the floodtide of consumer 
purchasing power is confronted by a diminishing 
supply of consumer goods, that of rationing scarce 
goods equitably, and others. But the supply problem 
always comes first—ample supplies for the fighting 
forces and as ample as can be for civilians. To accom- 
plish this, the Government is bound to take any neces- 
sary measures to ensure that adequate quantities of 
materials, of labor, and of management flow into the 
war industries, largely out of civilian lines. Whether 
this conversion of the economy is achieved by the 
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hope of profit, by patriotism, or by some sort of compul- 
sion, it must be done. 

Prior to the General Maximum Price Regulation, the 
Government built up the war industries chiefly by 
ordering cessation or limitation of civilian goods output, 
and by priorities and the allocation of materials and 
equipment. Other means of fostering these industries 
were, increasingly, allocation of transportation, of fuel 
and of power. Price control, from this viewpoint, and 
quite in addition to its power to check inflation, is also 
another instrument for the Government to use in mas- 
tering the basic problem of wartime supply and mobili- 
zation. It enables the Government to hitch to economic 
mobilization the basic functions of the price mechanism 
as it operated under free enterprise. 

_ Functions of Prices. 

One vital function the price system helped to perform 
, was to guide the flow of capital, materials, labor, and 
management into alternative fields of endeavor. Price 
changes, as these influenced profits, were perhaps the 
chief factor determining the relative quantities in which 
various goods and services were produced. High or 
rising prices were an invitation to productive factors 
to move into a given field to increase output there. 
Low or falling prices tended to divert productive 
resources and thus discourage production. In those 
fields not subject to superior controls, prices will still 
function in this manner. 

For some months, however, the flow of materials and 
equipment has been guided to an increasing extent by 
the War Production Board. From now on the flow 
of labor will be increasingly subject to the War Man- 
power Commission. Prices and profit margins will still 
guide the flow of productive resources not otherwise 
guided—but the prices set will be subject to the juris- 
diction of the Office of Price Administration. Accord- 
ingly this agency can adjust profit margins favorably in 
cases where it wishes to encourage output or distribu- 
tion, and squeeze the margins in cases where it is neces- 
sary in the national interest to discourage the output 
and sale of an article. 

Another vital function of prices was to guide con- 
sumption. Low prices were an invitation to purchase 
more, and high prices, less, of any given article. Hence 
both the choice of goods and the amounts purchased 
by individual consumers, were determined by prices on 
the basis of ability to pay. Prices will still influence 
consumer choices, but they will increasingly be those 
prices set by the Price Administrator rather than by 
market decisions. And the quantities consumed per 
person, at least in the case of scarce articles, will be 
determined by OPA ration regulations as well as by 
ability to pay. 

Hence in one way or another, various Government 
agencies have either assumed the traditional functions 
of the price system or will supplant them by more 
direct controls over production and consumption. The 
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same development has already taken place in Great 
Britain, Russia, Germany, and other warring nations, 
Our economy cannot otherwise be effectively mobilized 
for total war. 

Purposes of Price Control. 

The Emergency Price Control Act of 1942, whence 
come most of the Government’s powers over prices, 
set forth nine broad objectives as the purpose of the 
Act. Prevention of inflation is one major goal specified, 
Another is the assuring of adequate production. A 
third is to prevent dissipation of defense appropriations 
by excessive prices. Price control broadly viewed, 
therefore, can be considered as one of the most important 
measures—but only one of them—available to the 
Government for effecting economic mobilization for 
war and for distributing equitably over all groups in 
the community the costs and sacrifices necessary to the 
Nation’s war effort. 

It is fully to be expected, therefore, that the Govern- 
ment will exercise its control over prices to prevent 
inflation as completely as possible, directly or indirectly 
to encourage certain types of production and discourage 
othérs, and also to encourage certain types of con- 
sumption while discouraging other types. 

Most of the concern about inflation seems to have 
focused on the cost of living. Our estimates (admittedly 
rough) indicate that in the year ending June 30, 1943, 
the Federal Government alone will purchase about as 
many goods and services as will be available to the 
entire body of civilian consumers. Within a short time, 
therefore, the Office of Price Administration expects to 
bring an important share of the Government’s purchases 
under formal control. 





Companion Measures Will Follow to Supplement Price 
Control. 


The exact nature of all of the companion measures 
that must operate along with price regulation in the 
joint mobilization efforts has not been determined. 
What these forthcoming measures must do, however, 
is abundantly clear. First, they must mop up most of 
the consumer purchasing power over and above the 
amounts needed to buy the available supplies of con- 
sumer goods and services at their ceiling prices or less. 
This will be accomplished by higher taxes collected in 
one way or another from consumers and also by much 
larger purhcases of war bonds by consumers out of 
their current incomes. The more adequate these fiscal 
measures are to effect this purpose, the less will be the 
pressure against the price ceilings and the simpler will 
be the enforcement problem of the Office of Price 
Administration. 

Secondly, other measures will be needed to stabilize 
the prices so far exempted from control. Some of these 
exemptions threaten cost-of-living stabilization, such as 
prices of personal services and food consumed in eating 
places. Others threaten the cost of doing business, 
such as wages and salaries. Whatever may be the 
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measures designed to prevent the further rise of these 
and other exempted items, it is clear that they must rest 
upon fundamental criteria which are themselves solidly 
-rooted in broad social policy. Involved, of course, is 
the whole question of the distribution of the national 
income and the standards of living of the various groups 
in the community in wartime. 

Another companion measure needed to supplement 
price control in wartime management of the standard 
of living is the rationing of all scarce goods and services. 
This is inevitable as obviously it would be contrary to 
the national welfare to permit the first few people in 
line, on the first-come first-served basis, to buy up most 
of the available supply and leave only remnants for the 
others. There is one special aspect of rationing im- 
portant enough to mention in passing. This is the 
need for rationing of inventories of scarce goods among 
distributors. Unless this is done, grave problems of 
maldistribution of merchandise among mercantile out- 
lets and between different localities may arise to disrupt 
the equitable flow of scarce goods to consumers.? 


Basic Problems of Price Control 


The adoption of universal price ceilings raises many 
difficult problems, several of which are considered 
below. ‘The results of price ceilings will be direct and 
indirect, foreseen and unforeseen. One thing, however, 
is clear: If price control is to develop in an orderly 
manner, basic criteria must be established as bench- 
marks for determining solutions to various types of 
problems as they arise. 


Problem of Adjusting Compressed Profit Margins. 

One of the important problems of price control 
centers around the effect of ceiling prices upon the 
distributive trades. The profit position of a whole- 
saler or retailer depends upon two factors: namely, 
the volume of business and the relationship between 
the selling price and the cost price of each article 
handled. 

With the production of many consumer commodities 
either stopped completely’ or drastically curtailed, 
many concerns will suffer 9 decline in the volume of 
business. The dollar value of goods likely to be avail- 
able to consumers during the fiscal year 1943 is roughly 
estimated at only about 85 percent of that so available 
in the calendar year 1941. This declining volume of 
business will be an increasingly important element 
acting to compress profit margins. While it will affect 
some lines of business more drastically than others, 
few will escape entirely. 

The distributor cannot look to prices moving freely 
upward to maintain his profit position, for the price 
structure has been frozen at the March level for a 
majority of commodities in which he trades. While 





? For further discussion of this point, see the article by Frederic C. Murphy and 
Louis J. Paradiso, p. 6 of this issue of the Survey of Current Business. 
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prices of manufactureis, wholesalers, and retailers have 
been rising at approximately a similar rate since Feb- 
ruary 1941, the rise has been uneven. Many retailers’ 
prices have lagged behind wholesalers’ and manufac- 
turers’ prices. Consequently, many distributors will 
be subjected to a double squeeze—a volume squeeze 
and a price squeeze. In the long run, the volume 
squeeze will probably be more important than the 
price squeeze for certain lines. 


Price Squeeze an Individual Problem. 

An analysis of the retail price squeeze would neces- 
sitate a comparison of the price and cost of every 
commodity sold by every retailer. The average retail 
price lag has little meaning, and can certainly not be 
used asa guide in making price adjustments. Different 
groups of retailers are affected differently because whole- 
sale price movements have been uneven as between 
commodities. (See fig. 14.) Between March 1941 
and March 1942, for example, wholesale prices of dairy 
products and meats increased 17 and 31 percent, re- 
spectively. Prices of housefurnishing goods increased 
15 percent, shoes 16 percent, woolen goods 17 percent, 
and cotton goods 39 percent. 


Table 1.—Annual Stock a by Type of Retail Business, 
. 1939 
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e This figure seems inexplicably low. 
Source: Dun and Bradstreet, Inc., Standard Ratios for Retailing, 1940. 

Even retailers engaged in similar business are affected 
differently because pricing policies were not uniform. 
If a retailer determined his mark-up by replacement 
costs, he is subject to no price squeeze, for his March 
selling price in this case is determined directly by the 
prices that he had to pay in March. Many retailers 
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use as the base for their mark-up the average cost of 
their inventory. Where the rate of inventory turnover 
is very rapid, the average inventory cost is close to the 
replacement cost and the price squeeze is negligible. 
The retailer whose business is on a month-to-month 
basis and who had acumulated no large stock of goods 
will suffer little price squeeze from the General Regu- 
lation. The retailer, on the other hand, who partici- 
pated in the general movement of forward buying and 
who had accumulated large stocks of goods will probably 
be more severely affected. 

The rate of inventory turnover gives some clue as to 
the commodities and retailers most subject to the price 
squeeze. According to the Dun and Bradstreet 1939 
Survey of Fifty Types of Retail Trades, inventory 
turnover differed widely not only from commodity to 
commodity, but also from store to store. Table 1 
indicates this for selected types of retail business. In 
general, stock turns were most frequent in the case of 
food stores. Meat markets, for instance, experienced 
a turnover approximately once a week. At the other 
extreme, jewelry stores, shoe stores, and men’s clothing 
shops among others, turned their stock little more than 
once a year. In most lines experience from store to 
store was far from uniform. While a high rate of turn- 
over means that the price squeeze is insignificant, a slow 
turnover, of course, does not necessarily imply the 
converse because the pricing policy and the spread 
between, wholesale and retail prices may still have 
afforded an adequate margin. 


Canadian Experience. 

Because of the similarity of the Canadian price 
control system to our own, a brief review of Canadian 
experience will demonstrate how some of these problems 
of margin adjustment may be met. The base period 
in the Canadian regulation is September 15 to October 
11, 1941. Beginning on December 1 of last year no 
retailer was to charge a price higher than he charged 
in. the base period. 

Ceilings were not imposed upon wholesale prices. 
Where retailers could not sell at the base period price, 
wholesalers’ and manufacturers’ prices were rolled 
backward. In making adjustments, the authorities 
have calculated the total available margin and divided 
itup among processors and distributors on some equitable 
basis. The Canadian price authorities have had no 
compunction about changing prices either upward or 
downward save at the retail level. Only under special 
circumstances were retail prices of a concern increased. 
If a merchant, for instance, was selling some commodity 
as a loss leader during the base period, he was allowed 
to bring his selling price in line with that of his com- 
petitor. Some commodities have been allowed to 
disappear from the market. 

The results of 5 months of Canadian price control 
are revealed in figures 13 and 14. Between August 
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Figure 11.—Indexes of Cost of Living and Wholesale Prices in 
Canada. 
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1939 and November 1941 living costs advanced 15 per- 
cent and wholesale prices 30 percent—increases com- 
parable to those in the United States up to the issuance 
of the General Regulation. Since December 1, 1941, 
cost-of-living price indexes of the Department of 
Trade and Commerce have held remarkably stable 
through April varying between 115.4 and 115.9 
(1935-39=100). Wholesale prices have increased 
about 1 percent during this period. Wholesale prices 
of consumer goods have declined slightly, while retail 
prices of these commodities remain at the December 
level. Canadian control is broader than our own. 
Agricultural commodities in general are not exempted 
and wages are tied to the cost of living. 


Criteria for Margin Adjustments. 

The value of consumer goods at retail in the United 
States amounted to about $43.5 billion in 1939. The 
cost of distributing these goods was allocated as follows: 
Wholesale costs $2.9 billion, and retail costs $12.1 
billion. Thus the wholesale-retail distributive margin 
(omitting transport costs) totaled $15 billion, or nearly 
35 percent of the retail value. It is this 35 percent 
(which remains fairly constant) that the OPA has avail- 
able, on the average, to divide among those distributing 
consumer goods. 

There are two criteria upon which adjustment of 
profit margins may be based. The authorities may 
consider either the margin on each commodity sep- 
arately, or they may consider the total profit position 
of afirm. These two criteria, both of which have been 
used by the Canadian authorities, lead to different 
results. If the authorities consider the total profit posi- 
tion of a firm and find it to be favorable, adjustment may 
be denied in the case of a particular commodity upon 
which a loss is being sustained. The seller then must 
decide whether or not to continue the production or 
sale of the commodity in question. In short, this 
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method tends strongly to result in the disappearance 
of many commodities from the market altogether. It 
is clear, of course, if the commodities concerned are 


Figure 12.—Indexes of Wholesale and Retail Prices of Con- 
sumer Commodities in Canada 
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vital war materials or essential civilian commodities 
this criterion could not be used and some form of 
relief would have to be granted. 

Business, however, cannot rely entirely upon the 
Price Administrator for relief as profits diminish. 
Energetic action must be taken to reduce costs to a 
minimum. Economies may be effected by using a 
smaller labor force, by cutting down on deliveries and 
other free services, by a reduction of advertising, by 
greater standardization of commodities, and by con- 
centrating on a smaller selection of stock and faster 
turnover. 


Subsidies. 

Finally, some relief—primarily to producers—may 
be granted through payment of subsidies. The Office 
of Price Administration has had some experience with 
subsidies which encourage production without upset- 
ting established ceiling prices. Last January, dif- 
ferential prices were established for lead, copper, and 
zinc. The Metals Reserve Company was directed to 
purchase all lead, copper, and zinc output beyond 
certain quotas at prices respectively 42, 41, and 33 
percent above their basic ceiling prices. Purchasers 
continue to buy at the ceiling price, the Government 
paying the premium price as a subsidy to the producer. 
The merits of this type of subsidy are that the ceiling 
is not punctured, the bulk of the output is obtained at a 
price no higher than the ceiling price, and the supply 
subject to higher costs is encouraged. 

In Canada, the Prices Board adopted subsidies for 
the maintenance of ceiling prices in the case of un- 
absorbable differences in the domestic price system, 
and also to compensate for differences between the 
home and foreign markets. The Commodity Prices 
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Stabilization Corporation was created and provided 
with an advance of 10 million dollars from Government 
funds. The cost of the subsidies amounted to more 
then 2 million dollars for the first 5 months. It is 
expected that payments will eventually exceed this 
rate, although the extension of control in the United 
States has made easier the Canadian efforts. Nearly 
one-half of the rise in the costs of imported leather is 
being met by a subsidy. Milk producers are receiving 
payments to encourage the output of dairy products. 
Table 2 gives a list of subsidy payments granted through 
April 21, 1942. It is significant that while the ma- 
jority of payments in number have been made for im- 
port commodities, the bulk of the payments have gone 
to support milk production and the production of shoes. 


Table 2.—Price Stabilization Subsidies in Canada ' 














Commodity a 
Domestic commodities... ......-...-s<scucosechnesesasdehnassceueeeil $1, 974, 762 
howe... "355 
Leather QOPUROMES. 25... 6 n nc cncackbssn-susisdcubeaeleeaie 2,777 
Imported commodities-_-_.-..-.- « nonspliineniasaameebadigaianetumianaaal 154, 219 
All commodiliee.. ...- <.... 22... c cease enact ena 2, 128, 981 





1 Subsidies, up to and including Apr. 21, 1942, paid by the Commodity Prices 
Stabilization Corporation, Ltd. 


Source: House of Commons of Canada, Debates for Apr. 23, 1942. 


In Great Britain an elaborate subsidy system has 
been developed for keeping in check cost-of-living prices. 
The Ministry of Labour’s cost-of-living index was less 


_than 1 percent higher in April 1942 than in April 1941. 


Large subsidies amounting to £125 million in 1941 were 
chiefly responsible for holding these prices down in the 
face of advancing wholesale prices. 

Basic criteria will be needed to guide the granting of 
subsidies. In order to keep payments to a minimum, 
the Administrator must first determine which commod- 
ities are essential and which may be foregone for the 
duration. Subsidies will be warranted only to maintain 
or increase the supply or essentials where production is 
being discouraged by the ceiling and in general they will 
be granted at the manufacturers’ level. 

Guarding Against Quality Deterioration. 

There is no simple answer to the problem of quality 
deterioration. It is complicated by the fact that mili- 
tary requirements for scarce materials may often neces- 
sitate the substitution of other materials in the manu- 
facture of civilian commodities. If the substitute 
materials used are cheaper, prices should be reduced 
accordingly. There is risk, however, that some manu- 
facturers, without such cause, may deliberately reduce 
the quality of products and sell the less useful goods at 
regular prices as a means of evading the Price Regula- 
tion. It is this type of quality deterioration that must 
be prevented, and to do so will call for constant vigilance 
on the part of the Price Administrater’s technical 


experts. 








24 


New Commodities and Trading Up. 

The problem of establishing a price ceiling for new 
commodities is one which will call for increasing atten- 
tion, and it is not one that can be easily solved. At the 
manufacturers’ level, the cost of production will be an 
important element to consider. For wholesalers and 
retailers, the Canadian policy may be followed of allow- 
ing a mark-up comparable to that for commodities 
made of similar materials. As substitutes are found to 
replace those banned because they require critical mate- 
rials many new commodities are likely to appear. On the 
other hand, slight changes in the specifications of a com- 
modity do not really constitute the introduction of a 
new commodity. Where this is done with the intent of 
evading the ceiling, the Administrator can discourage 
it by refusing to grant a higher ceiling price. 

Trading up may also become prevalent. This would 
involve the discontinuance of low-priced lines in favor 
of higher-priced lines affording larger profit margins. 
One solution would be to grant a subsidy for the pro- 
duction of the low-priced commodity if it is desirable 
that it remain on the market. Trading up would defeat 
the purpose of the price ceiling by raising the cost of 
living of those who ordinarily buy the low-priced com- 
modity. In addition, the manufacture of more expen- 
sive goods often uses more materials and labor. These 
resources should, where needed, flow into war industries 
instead. 


Enforcement. 

Enforcement of price ceilings in all transactions for 
all covered commodities obviously poses a tremendous 
administrative problem. Unless complete cooperation 
of both buyers and sellers is won, this is apt to provide 
a critical test of the entire control project. As long as 
shortages are not serious it will be to the advantage of 
the consumer to cooperate with the authorities in order 
to keep down his cost of living. The real test will come 
when and if shortages develop. 

As rationing becomes extensive, enforcement of the 
ration will be added to enforcement of price. In every 
other country where price and ration controls are in 
force, black markets have developed as some people 
persisted in getting scarce goods even if illegally. 
Hence our problem will be to keep black markets at a 
minimum. Enforcement here will be eased if adequate 
measures are taken to absorb surplus consumer pur- 
chasing power. 


Influence of Exempted Prices and Costs. 


Two of the most important types of exemptions from 
price control resulted from provisions of the Emergency 
Price Control Act itself. First, many agricultural com- 
modity prices were left uncontrolled because they had 
not yet reached the minimum levels at which ceilings 
may be imposed. Nevertheless, many processed agri- 
cultural items were brought under the Regulation 
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because authorities believed March prices to be suffi- 
ciently high to allow their prices at the farm to attain 
the stipulated levels. 
Figure 13.—Indexes of Wholesale Prices and Cost of Living in 
the United States 
1935-39 =100 
140 










130 |— } . t — 
WHOLESALE PRICES- 
FARM PRODUCTS 
120 --_—-———_- sas ae —4 
110 |——___ WHOLESALE PRICES~ALL COMMODITIES 
OTHER THAN FARM PRODUCTS AND FOODS ’ 








100 
COST OF LIVING — 


WAGE EARNERS ANO 
LOWER-SALARIED WORKERS 
IN LARGE CITIES 





90 














Seas ares eae 


1941 


80 





1939 1940 


Source: All data from the U. S. Department of Labor. Index of Wholesale Prices 
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Second, the act through its definition of a commodity, 
specifically excluded, among other things, wage rates, 
utility rates, security prices, real estate, periodicals, 
and personal and professional services. In addition, 
the Regulation excluded commodities for which no 
organized market exists, such as fresh fruit and vege- 
tables, and certain basic raw materials already covered 
by ceilings. Nor was any control placed over the prices 
charged by restaurants and other eating establishments. 
The most important exceptions, however, from the 
point of view of influence on other prices, are agricul- 
tural prices and wage rates. 

In view of the swift rise which has occurred in the 
prices of agricultural products, under the impact of 
wartime demands and in conjunction with the farm 
programs of the Government, the exemption of many 
agricultural commodities from the March ceiling raises 
a rather important question as to the stabilization of 
the cost of living. From August 1939 to March 1942, 
the Bureau of Labor Statistics’ indexes of the wholesale 
prices of farm products and foods increased by 69 and 
43 percent, respectively, compared with the 30-percent 
increase for the combined index. (See figs. 13 and 14.) 

The Emergency Price Control Act provided four 
alternatives for determining how far agricultural prices 
are to be allowed to rise before a ceiling may be im- 
posed. For the majority of farm products no ceiling 
may be imposed until prices reach 110 percent of 
parity.!. Since the beginning of the year, agricultural 

1 No maximum price shall be established or maintained for any agricultural com- 
modity below the highest of.any of the following prices, as deter mined and published 
by the Secretary of Agriculture: (1) 110 per centum of the parity price for such com- 
modity adjusted by the Secretary of Agriculture for grade, locatio n, and seasonal 
differentials, or, in case a comparable price has been determined for su © h commodity 
under subsection (b), 110 per centum of such comparable price, adjusted in the same 
manner, in lieu of 110 per centum of the parity price so adjusted; (2) the market price 
prevailing for such commodity on October 1, 1941; (3) the market price prevailing 


for such commodity on December 15, 1941; or (4) the average price for such commodity 
during the period July 1, 1919, to June 30, 1929. Emergency Price Control Act of 


1 942, Sec. 3 (a). 
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prices have been fluctuating around parity. In March 
they were 97 percent of parity, but by mid-May the 
parity level had again been reached. A comparison of 
May prices and minimum ceiling prices for a number of 
products is given in table 3. 


Table 3.—Minimum Price Ceilings for Selected Agricultural 












































Commodities 
aoe rumepeet 
| Minimum price ceiling | Per- 
alternatives ! cent by 
| which 
| | | actual 
Actual | Parity | | jew 
rice rice | 110 | Aver- | aca 
Commodity and unit ay ay | per- age | Actual ny , 
15, 15, |centof| price | price fe lt 
1942 | 1942 | parity | July Dec. | Mach 
price 1919 | 15, pe oe 
| | May | June | 1941 a 
115 ¢ io 
| 15, 1942} 1929 ceiling 
| | price 
BPOin 2. dscescoesess ct. per bu..} 59.4 | 109.4 | 120.3 94.7 57.8 +103 
Re Sein au dol. per ton--}| 10.82 | 18.04 | 19.84 | 13.53 9. 43 +83 
I Retake oan oe ct. per bu.-| 62.0 94.1 | 108.6 69. 3 56. 1 +67 
Turkeys, live-------- ct. perIb.-} 19,1 21.9 24, 1 28.8 20.9 +51 
Wheat_.......------ct. per bu--| 99.8 | 134.4 | 147.8 | 132.5 | 1022 | +48 
ee ee eT 111.0 122.1 105. 6 64.9 +47 
Sweetpotatoes---...------ do....| 105.6 133. 5 146.8 134. 4 86.6 +39 
(es dol. per 100]b--; 4.38) 5.12] 5.63) 6.77) 4.93) +32 
isn cane ct. per bu..| 81.4 97.6 | 107 4 88.9 66.9 +32 
0 a a eee do....| 51.6 60. 6 66.7 47.4 45. 2 | +29 
SO) aren ct. per doz.-| 26.5 26. 8 29. 5 33. 2 34.1 +29 
| SRSA: ct. perlb..| 6.30 7. 30 8.03 5. 83 4.79 | +27 
laxseed....--- -dol. per bu 2. 43 2. 57 2.83 2. 34 1,78 | +16 
Chickens, live ct. per Ib 18, 4 17.3 19.0 21.1 15.8 +15 
Cottonseed 3. do]. per ton 43.99 | 34.28) 37.71 36.17 | 4 44. 65 | +14 
Butterfat ?. .-ct. per | 38. 6 37.9 41.7 44.0 36.0 | +14 
Cotton *.......-..-------- do...-| 19.17 | 18.85 | 20.74] 21.47 | 16.23) +12 
Potatoes......-.-----ct. per bu--| 114.8 108.1 | 118.9 124.1 82.7 | +8 
eS dol. per bu.-| 1. 56 1.46] 1.61) 1.46] 1.09 +3 
Lambs ?.......- dol. per 100 Ib_-| 11.62 8. 94 9. 83 11.12 | 10.13 -4 
|... | Re Rae: ct. perlb..| 40.2 27.8 | 30.6 34. 1 87.1 3 —8 
Hogs 3......-- _-dol. per 100 Ib--| 13.28 | 11.05 | 12.16 9.77} 10.32 | —8 
Wee Onens. .. .....<.<525 do....} 12.45 10. 26 11.29 9.56; 11.18 | -9 
J OS See do...-} 10.65 8.2 9. 06 7.18 | 9.84 —12 
EA eee ct. per bu.-| 177.5 | 123.6 | 136.0 | 126.0 | 143.9 | —19 
| 








1 Minimum price ceiling in italics. Oct. 1, 1941, price ceiling alternative omitted, 

’ Seasonally adjusted. 

3 Latest figures, revising table published in the Congressional Record, 
1942, p. 4722. 

4 Minimum ceiling is the approximated price on Oct. 1, 1941, which was $50.36 per 
ton, 


Source: U. S. Department of Agriculture and Office of Price Administration. 
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The Department of Agriculture estimates that about 
75 percent of the commodities contained in the index 
used to compute parity for agricultural products are 
covered by the General Regulation. Parity un- 
doubtedly will not advance as rapidly as in the past 
because only 25 percent of the commodities bought by 
farmers are still free of price control. There evidently 
can be some further increase, however, and in addition 
agricultural prices are still free to rise 10 percent, on 
the average, beyond such parity levels. 

According to the Bureau of Labor Statistics, about 
one-fourth by value, of the commodities contained in 
its wholesale price index is exempt from price control. 
In its retail cost-of-living index, roughly 70 percent of 
the goods and services are subject to the Regulation, 
and many of the exempted items are under other 
controls. It appears quite probable, nevertheless, that 
both the wholesale and retai! price indexes will continue 
to register some advances as the result of continued 
price increases in uncontrolled items. These latter may 
possibly rise even faster than in the past by reason of 
sellers endeavoring to expand their margins on such 
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items as an offset to smaller returns from commodities 
subject to ceilings. The Price Control Act itself, 
moreover, forbids ceiling prices upon processed agri- 
cultural commodities if the effect is to prevent farm 
products from attaining their minimum ceilings. For 
this reason, the March ceiling prices on canned citrus 
fruits and juices were removed early this month, and 
other food ceilings may have to be eliminated or revised 
upward. 


Figure 14.—Percentage Change in Wholesale Prices of Selected 
Commodities in the United States 
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The exemption of wage rates means that for most 
businesses the largest single element of cost is free 
from formal control. The only notable exception to 
this is in the instance of wage-rate disputes that come 
before the National War Labor Board. Under the 
most favorable circumstances, wage advances may 
perhaps be retarded without formal controls. For 
labor is thoroughly aware of its responsibilities under 
the President’s April program. Unless labor costs are 
kept to reasonable levels, however, the Office of Price 
Administration will be faced with a decisive test of its 
entire program. For rising labor costs, despite the 
economies of production and distribution that may be 
effected, must sooner or later lead either to the revision 
of price ceilings, to deterioration of quality, or to the 
reduction of output and distribution in many civilian 
goods lines. This problem evidently must be squarely 
met if Government management of the wartime stand- 
ard of living is to be successful. 








Summary of Probable Effects of Price Ceilings 


Price control and the reduction of the unit volume 
of consumer goods will bring profound changes in the 
distributive trades. The variety of goods offered for 
sale will diminish. Some commodities will disappear 
from the market completely. Fewer services will be 
offered in connection with the sale of commodities. 
Whereas formerly distributors competed with one 
another for consumer trade, competition may now be 
just as intense in the struggle to obtain merchandise. 
The consumer will be less well served. 

For the duration, manufacturers and distributors of 
consumers’ goods will be a less significant element in 
the total economy. Failures and retirements among 
them will increase. Those manufacturers who can 
shift to war goods will suffer very little save during 
the immediate adjustment period. While cases of 
individual hardship are bound to be numerous, portions 
of the labor and resources released will be available for 
use in war industries. Thus part of the losses suffered 
by consumer goods manufacturers, distributors, and 
their employees will be a gain to the war economy. 

While many of the major cost-of-living prices may 
be stabilized, the standard of living is bound to fall. 
Civilian production will be severely curtailed. Accu- 
mulated inventories will be drawn down. In addition, 
there is likely to be considerable deterioration in the 
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quality of commodities and some further advance in 
commodity prices. 

In its fundamental policy-making decisions, the OPA 
will in fact be faced with three principal alternatives, 
The authorities may decide that quality deterioration 
is preferable to allowing an advance in price. Or 
they may further decide that price ceilings can be held 
by removing or diminishing the upward pressure of 
rising costs. ‘To accomplish this end, they may refuse 
to grant relief to marginal concerns who will then be 
forced out of business. This will cut output of the 
goods concerned but will also free labor and materials 
and thus check the tendency for these cost prices to 
rise. Or finally, rather than sacrifice quality or output, 
the authorities may decide to grant relief through either 
some form of subsidy or an increase in the price ceiling, 

Such price advances as do occur, however, will 
unquestionably be at a slower rate. How fast and how 
much the rise is, will depend largely upon the energy 
with which the remainder of the President’s program 
is put into effect. If the rise is to be a minimum, the 
necessary measures must be adopted to remove surplus 
purchasing power and to stabilize prices of goods and 
services not now subject to the March ceilings. The 
battle against inflation is essentially a battle with 
many fronts. Hence it can be lost by a break through 
on some unguarded front. 








(Continued from p. 5) 


tremendously increased requirement for alcohol in 1943, 
resulting from the need to provide 180 million wine 
gallons of alcohol for the production of 200 thousand 
tons of butadiene as required by the synthetic rubber 
program, a substantial reduction has been made in the 
need for hightest molasses as a raw material in the 
production of alcohol. This has released large quan- 
tities of sugar cane for the production of raw sugar. 
Supplies of sugar obtainable in offshore areas are now 
greater than wereestimatedin January. In Hawaiithere 
has been an increase of over 70 percent from the 500,000 





tons expected at the beginning of the year. In Cuba 
favorable weather conditions have increased yields. 
The 50 percent reduction of the duty on sugar from 
Peru to about 94 cents per 100 pounds makes it at- 
tractive for Peru, and all other countries which share in 
the reduction, to ship sugar to the United States market. 
Thus, there is currently available for shipment to the 
United States, after allowance for export requirements, 
more sugar than has been consumed in any one year 
prior to 1941. 








(Continued from p. 12) 


The remainder was estimated on the basis of the 
monthly movement of retail sales. Retail inventories 
at the end of a given month are very closely associated 
with a 3-month moving average of retail sales centered 
at that month. Thus, using the relevant monthly 
retail sales indexes published by this Bureau, it was 
possible to estimate the level of inventories for the 
retail outlets not directly covered. These when 
added to the reported inventories yielded an estimate 
of the total held by retailers. The results were checked 
with changes obtained from the Bureau of the Census 
sample for independent stores at year-end periods. 
Census data were used to estimate retail inventories as 
of the end of 1935. For the end of 1936 and 1937 
Census data were interpolated by the use of retail 
inventories reported to the Dun and Bradstreet Survey. 





Wholesale—Since 1937 the Bureau of the Census 
has published month-to-month changes in wholesale 
inventories by kind of business on the basis of a sample 
of reporting firms. The sample is sufficiently reliable 
to provide a basis for estimating total wholesale in- 
ventories. This was done by combining the reports 
to the Bureau of the Census into four broad business 
classifications and adjusting inventories of the reporting 
firms in each classification to the corresponding Census 
totals published for the beginning and end of 1939. 
Indexes were then computed for each group and these 
were combined into a total by weighting according to 
the relative importance of each group as shown by their 
inventories in the 1939 Census. Year-end inventories 
prior to 1937 were estimated by use of Statistics of 
Income data. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or Current Busingss. 
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series addedor 
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The term “unadjusted” and “adjusted” used to 
designate index numbers refer to adjustment of monthly figures for seasonal variations. 

Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey 






































































Monthly statistics through December 1939, to- | 1942 1941 1942 
er with er ey oA notes one oeteanece - 

the sources of the data, may und in the P : Lg Novem-| Decem-| Janu- | Febru- 

To40 Supplement to the Survey April | April | May | June July | August a. ber | ber ary ary March 

BUSINESS INDEXES 
INCOME PAYMENTS}; 
Indexes, adjusted: 

Total income payments. . .....-1935-39=100_. 161.7 129. 4 133.6 137.0 138.9 141.1 143.1 145. 4 146. 5 154.7 155.7 156.9 | * 158.6 
Salaries and wages. -._...-...--....... -.- an 172.1 136. 6 141.5 146.0 147.6 149.3 150. 1 152.6 153.7 161.5 163. 2 166.0 | * 168.6 
Total nonagricultural income..--..-.- conap, 20ne 130. 2 134. 1 137.9 139. 2 140.7 141.3 143. 5 144.5 150.3 152.0 153.9 | + 156.0 

a ee mil. of ab 8, 784 7, 147 7, 092 7, 937 7, 739 7, 518 8, 280 8, 508 8, 071 9, 397 8, 424 7, 987 | * 8,693 

Salaries and wages: 

Re ne do....| 6,068] 4,842] 5,057] 5,242| 5,168| 5,263} 5,431/ 5,502] 5,555] 5,830| 5,665/ 5,731 | ° 5,905 
Commodity-productog industries _ -do... -| 2,766 2, 018 2, 191 2, 307 2, 346 2, 420 2, 481 2, 539 2, 505 2, 550 2, 533 2,609 | © 2,670 
Distributive industries...........-- do....| (¢) 1, 147 1, 164 1, 200 1, 207 1, 218 1, 229 1, 251 1, 245 1, 400 (2 a) (2) 
Service industries...........---..-. do....}| (2) 867 882 903 906 909 910 924 951 fs a) a) 
SR Sar 2s (2) 689 705 728 623 636 732 795 802 842 a (¢) a3} 
Work-relief wages_-.......----.-.-..  -_ 69 121 115 104 86 80 79 80 79 87 77 72 °75 

Direct and other relief_...........-.---. a 92 96 93 93 90 90 89 89 90 92 94 95 94 

Social-security benefits and other labor income 

mil. of dol-_- 171 154 158 159 157 155 151 152 152 159 174 173 177 

Dividends and interest__........-.-.--- do. 810 817 491 1,114 919 463 918 855 549 1, 583 820 437 924 

Bnirogrenensial income and net rents and 
SS FEE SA PLES GS mil. of dol_- 1, 643 1, 238 1, 293 1, 329 1, 405 1, 547 1, 691 1, 820 1, 725 1, 733 1, 671 1,551 | ©* 1,593 

Total nonagricuitural | RE 5 do....| 7,967 6, 627 6, 518 7, 334 7, 057 6, 714 7, 328 7, 435 7, 109 8, 456 7, 580 7,259 | * 7,935 

AGRICULTURAL INCOME 
Cash income from farm marketings: 

Crops and livestock, combined index: 

SE eee. snunint "00m » 108.5 74.0 83.5 86.0 99.0 123.0 144, 5 161.0 137.5 128. 5 110.0 90.5 | © 100.5 
i cictecumarerauiamaaand tet do_...| 2 135.0 93.0 96. 5 96.0 98. 5 102.0 110.0 111.5 112.5 134.0 131.5 127.0 | * 127.0 
| Re ee ae eee do_...| 2114.5 77.5 82.0 81.0 83. 5 95.0 101.5 101.5 124.5 119.0 105. 5 104.0 
Livestock and products... oe EE do_...| 7 154.0 107.0 110.0 110.0 112.5 109.0 120.0 121.0 123.0 143.0 143.0 146.5 | ° 147.5 
SS EEE: do_...| 7 138.0 108. 5 108. 5 107.5 107.5 112.5 122.5 124.5 131.5 131.5 1 132.0 | * 129.0 
pS REL IERIE Shs: do....| 7 166.5 114.5 118.5 117.5 | -122.5 114.0 129.0 128.0 122. 5 153.5 154.0 156.0 | * 154.5 
Poultry and eggs..........-...-.. do....| 2 147.0 82. 5 83. 5 90.0 90. 5 0 5 0 106. 5 132.0 143. 5 144.5.| * 157.0 

INDUSTRIAL PRODUCTIONt 

(Federal Reserve) 
Unadjusted: 

Combined indext............... 1935-39=100-- » 172 144 155 160 159 162 167 168 167 164 165 * 167 168 

EEE LE Se a » 180 153 160 165 164 167 172 173 173 171 172 174 2177 

Durable manufactures}.........---. = P 234 r 181 192 198 r 196 199 206 210 209 * 212 215 + 220 2227 
SE EET... cnesduuccseeane | ae ? 198 181 r 183 184 185 185 192 191 191 196 191 193 198 
Lumber and products*_.......-.- do... P 133 130 134 140 144 151 148 145 134 128 122 128 129 
I nn ctu adiraceeal , p 144 135 143 150 149 157 156 159 154 15F 142 146 147 
Re cc ncdsadenaninduuk P 127 128 130 135 142 148 144 138 124 113 * 112 118 °120 
SS TS Gti. » 274 194 206 214 216 224 227 231 229 241 248 255 ° 265 
Nonferrous metals*t_..........--- rr Sw » 183 184 191 187 191 189 r 191 185 190 192 *193} +190 * 185 
Stone, clay, and glass products*..do___- » 155 r 140 r 161 ‘171 r 165 ° 174 * 175 °175 * 169 * 147 * 138 132 142 
OO SEO Rae , ee 161 139 163 174 177 181 184 185 171 153 137 132 141 
Glass containers*__........-.... 8 ee 135 159 163 160 172 166 173 170 154 165 164 176 
Polished plate glass_........... ae 43 142 142 149 96 109 120 117 120 80 68 47 43 
Transportation equipment*t_.-.. do__.. » 345 206 229 244 229 221 245 269 * 275 278 * 304 * 313 © 327 

EER Sa NORE: do-... (') 818 876 930 997 1,113 1, 204 1, 290 1,340 () (4) () (‘) 
Automobile bodies, an and as- 

DN 5 ccowsirs 35-39 100..} -------- 136 152 161 135 120 134 146 142 120 118 * 105 ? 105 
Automobiles, factory oe ae (?) 139 164 164 134 47 74 110 123 () (?) (*) @) 
Locomotives* do (1) 237 256 280 307 306 319 335 338 1 e (1) (@) 

ailroad cars*_ - 2 196 218 233 233 236 249 278 264 1) (1) (1) 
Shipbuilding (private yards) *. - 353 381 428 467 485 560 634 645 a @) (1) (') 

Nondurable manufactures 130 * 134 138 138 142 145 143 144 * 138 137 138 * 137 
Alcoholic beverages*. .- d 110 120 130 131 122 137 137 118 106 112 117 113 
2” ee e 136 135 138 139 142 148 153 151 153 153 158 165 
ow and products..-..-.- Mi 119 122 120 126 130 129 127 123 116 14 131 * 128 

EE a Be ee do- 125 126 122 130 137 132 125 116 *110 +120 126 © 129 
na Kee food products*t- > ace » 124 112 119 128 137 152 » 159 » 143 » 139 » 130 » 124 ? 123 ? 121 
Dairy products*t_............. / = Eee 134 175 188 181 167 » 142 9115 » 99 » 98 » 99 > 110 ?127 
CN NE no, nwa gage Ge.... ? 133 119 132 121 119 116 119 134 152 165 173 135 131 
a and pri ucts® SSS ree ee _ Sh eee 137 141 143 139 146 149 151 152 146 *151 152 155 
ener ond pein*................ SE SES. 140 145 147 143 150 151 155 159 ° 154 * 159 160 161 
Petroleum ond coal products*_. a AR Sa 120 126 128 129 131 134 135 136 138 132 120 122 
ate ai hee Re do... 160 133 148 154 154 154 152 153 153 160 161 161 160 
Petroleum wining nh SEE = ee 119 122 124 125 128 131 132 134 134 128 124 116 
Printing and publishing*- - ----.. do...-| »125 124 126 127 116 121 125 131 138 131 125 126 * 126 
Rubber products*___.......-..--- oe...) ©) 157 162 192 153 130 131 134 (0) () () () () 
Textiles and products_.........-- . ae ? 151 150 157 155 155 154 151 150 156 154 158 157 ? 152 
Cotton consumption*.......--- do... 177 * 161 * 165 160 162 160 156 161 167 155 169 174 169 
Rayon deliveries*t_...........- do-..- 170 158 169 173 173 170 168 172 179 179 180 174 175 
Silk deliveries*_........_.....-- do.... (1) 7 66 66 69 50 32 10 15 () () (4) @) 
Wool textile production*.....-- ee 152 165 163 157 166 169 164 166 178 161 155 148 
Tobacco products.........-.....- G0....: 119 113 121 128 123 122 132 133 134 110 126 121 117 


























‘Revised. » Preliminary. o'Formerly designated as ‘‘automobiles.”’ * Publication of data discontinued to avoid disclosure of military payrolls. 
1 Included in total and group indexes but not available for publication seperately. i 
® Beginning in December 1041 this series dropped from the index of industria] production and its weight transferred to the automobile bodies, pts, and assembly 
Series, which is more representative of production by the automobile industry. 
up erenes series. Earlier data on income payments revised beginning 1929 will appear in a subsequent issue. For industrial production series, see note marked with a 
p. S- 
*New series. See note marked with a “t” on p. 8-2. {Revisions appear in the September 1941 Survey see note marked with a “ft” on p. S-2. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
th — th Sate one) iris ae 8 re) N D J Feb 
to the sources e , may und in the : ep- cto- ovem-| Decem- anu- ebru- 
1940 Supplement to the Survey April | April | May | June | July | August | tember | ber ber ber ary | ary | March 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION}t—Con. 
U usted—Continued. 
Es Fina Sb kaai ences begs 1935-39= 100-- » 125 96 127 131 130 134 137 138 135 ° 125 * 126 * 124 118 
TSR pce ©) as OR eee Ge.... » 120 87 118 123 121 125 129 131 130 129 131 130 122 
OS eee do... » 122 76 88 116 107 120 122 123 99 94 104 121 116 
Bituminous coal. ---...-.-.------- ee » 150 18 126 132 128 135 144 142 143 138 144 141 140 
Crude petroleum.......-...-.---- do... P 107 116 118 120 119 122 124 127 128 129 129 127 115 
at ae ae do_-.. » 158 149 181 181 184 187 182 r 181 161 r 98 r9l 90 798 
CT a cided ncwsdeeeseasecesss do__- P175 156 159 152 147 152 152 156 157 159 158 160 165 
ee a i z ‘ 121 117 116 110 116 120 119 128 124 131 140 131 
TR EEG cicada aactocce ER OR tier 133 127 136 125 131 135 134 131 138 138 146 Faye. 
Boo 
ombined indext_-.....---- Se liiterwe Sit do-_..- » 174 144 154 159 160 160 161 163 166 167 171 172 172 
el cdnebancwaoes do_-_-- » 181 153 160 164 165 166 167 169 172 174 178 r 180 180 
Durable manufactures. -----..---- do_.- P 234 180 190 195 199 199 203 207 + 208 215 222 + 226 r 230 
—— eS Sess: » 198 181 * 183 184 185 185 192 191 191 196 191 193 198 
Lumber and produtts*..-_.-- ---- do... > 134 132 132 135 141 140 136 135 135 138 143 144 r 134 
Purnitare®...........---------- do... » 149 139 152 155 161 152 149 146 148 149 153 146 145 
OL Set ee do-_.. » 127 128 122 125 131 134 129 129 128 132 138 143 128 
TS EATS do... » 274 194 214 216 224 227 231 229 241 248 255 r 265 
Nonferrous metals*t__......-.....do_-- Pp 182 183 189 186 192 189 192 185 190 193 r 194 190 r 184 
Stone, clay, and glass products*..do-__- P 156 7141 * 143 r 149 151 154 * 157 158 * 162 * 167 * 199 r 189 171 
Cement .....-- Sat AORin adeeb aaa eae 161 139 134 138 143 148 154 159 164 191 249 236 188 
Glass containers® --........---- ERD BR: 135 148 155 154 158 163 168 168 165 184 178 187 
Polished plate glass --......-.--- ee » 43 142 142 152 146 133 120 102 105 67 65 49 41 
Transportation equipment*t-.- --- i tac P 345 196 228 243 255 241 245 269 * 275 r 280 * 304 r 313 r 399 
(| "de ei, ae (*) 818 876 930 997 1, 113 1, 204 1, 290 1, 340 (1) () () (1) 
124 152 161 168 141 134 146 142 120 118 105 » 105 
122 151 148 154 93 74 110 123 (?) (?) (?) () 
237 256 280 307 306 319 335 338 % (1) () (1) 
196 218 233 233 236 249 278 264 (! () (!) (!) 
353 381 428 467 485 660 634 645 (1) (1) (1) () 
131 135 139 138 139 137 139 144 141 143 142 * 139 
r 108 114 122 130 128 131 129 109 116 139 133 116 
133 136 144 148 145 146 148 149 152 154 158 * 161 
115 124 132 130 122 120 125 * 134 128 * 127 120 * 120 
119 128 138 134 121 118 123 134 131 * 125 117 r 116 
123 123 127 126 132 ? 130 ? 134 ?141 ? 137 » 140 ? 141 » 137 
135 129 124 126 127 2139 » 146 » 146 ? 156 9 154 » 153 > 150 
126 132 124 125 134 126 133 135 142 148 141 7144 
134 142 145 146 147 144 146 153 155 153 149 150 
136 145 149 150 152 149 150 159 162 r 161 r155 156 
121 125 127 128 130 132 133 135 139 135 131 12% 
133 148 154 154 154 152 153 153 160 161 161 * 160 
119 122 123 124 126 128 129 133 135 131 126 120 
118 122 128 127 129 125 127 136 r 128 125 * 121 
158 162 192 153 130 131 134 () (!) (1) (1) (!) 
150 157 156 155 154 151 150 156 154 158 157 152 
r 161 * 165 160 162 160 156 161 167 155 169 74 169 
158 169 173 173 170 168 172 179 179 180 174 175 
74 71 73 77 56 34 10 15 (1) (‘) (‘) (') 
152 165 163 157 166 169 164 166 178 161 155 148 
120 119 118 114 118 121 128 132 129 132 130 125 
95 126 132 131 132 131 130 131 r 131 131 129 127 
121 129 127 129 128 127 128 127 128 125 122 
71 126 137 162 127 116 97 89 89 110 113 
22 149 153 146 147 139 127 125 124 129 120 146 
113 114 120 119 119 124 128 132 132 132 128 114 
149 152 151 151 148 145 r 146 * 147 * 153 * 150 ° 151 ° 154 
152 159 155 156 155 154 151 152 157 161 158 * 162 
119 115 117 114 116 120 119 127 122 131 140 134 
133 127 136 125 131 135 134 131 138 138 146 esta 
MANUFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES* 
New orders, total_.....---------- Jan. 1939= 100 » 293 196 207 229 212 196 202 193 212 232 268 292 r O74 
ED ee re ae do_.-- » 449 277 290 330 295 257 260 239 265 332 414 463 * 427 
Electrical machinery -----....--------- » 549 288 308 316 339 309 304 359 314 396 347 452 * 477 
EEE EEE ON sand » 466 255 27 298 294 290 265 246 326 367 414 648 r 442 
Iron and steel and their products.....do-_--- » 281 304 307 289 281 223 249 213 225 248 245 56 r 256 
Other durable goods_......-.----.-.--- do... » 669 247 269 429 301 265 258 227 258 413 719 645 * 673 
Nondurable goods-_-...----------------- as » 193 144 154 164 159 157 165 163 178 167 174 182 © 176 
Shipments,total_.....average month 1939=100 > 199 154 161 170 163 168 185 183 183 r 185 * 184 199 r 199 
EE ee tie “TSS » 237 183 195 207 197 192 212 215 220 r 228 r 214 232 235 
Automobiles and equipment. .---.-...-. do... » 130 173 192 202 178 95 133 178 190 174 152 133 131 
Electrical machinery----.--.-.---------- do-.- » 259 195 207 214 208 201 226 218 230 260 211 249 * 257 
Other machinery-..-.------------------ eS » 281 191 192 218 199 209 232 222 233 247 229 260 r 270 
Iron and steel and their products_...- Piccus » 206 179 195 201 198 210 216 207 201 208 200 208 r 211 
Transportation equipment (except 
TS 1. no cdingubingonseoss do._..| » 1,090 367 382 429 438 486 571 608 671 r 803 r 829 1,004 | 71,018 
Other durable goods_.........---.----- as » 192 161 170 179 171 185 197 187 186 186 176 194 r 196 
Nondurable goods... ......-..-----...-.- P 168 132 134 141 137 149 164 157 155 157 161 173 r 171 
Chemicals and allied products. -- ---- ee » 173 151 55 164 155 155 175 168 168 163 170 181 176 
Food and kindred products. -.-. ail » 157 122 128 137 131 140 163 152 150 151 160 171 r 162 
Paper and allied products-.------ iOnon » 165 140 145 149 147 154 165 169 175 171 171 173 173 
Petroleum refining. --.-.......--.-.----- » 132 109 120 126 129 137 137 131 142 139 141 133 130 
Rubber products..........-.-----.--- do... » 159 150 166 182 165 57 | 177 172 150 149 131 144 | 147 
Textile-mil] products__.....-.-.------ Go... » 215 154 148 161 155 176 | 186 179 171 183 184 204 r 206 
Other nondurable goods... .-.--.---- do-.. » 172 125 120 115 121 146 ! 153 | 149 144 149 150 172 180 
* Revised. » Preliminary. ! Seenote1,p.S-1. 2 See note 2, p. S-2. oFormerly designated as “‘automobiles.”” {See note marked “ft.” 
fRevised series. Revised indexes of industrial production for 1919-39 (1923-39 for industrial penne and industries), including the new series, are available on pp. 12-17 of the 
years for the new series on “automobile bodies, parts and assembly;’’ data 


August 1940 Survey, except for subsequent revisions in the series marked with a “t’’ and data for al 
for the latter series and revisions for the series marked ‘‘t”’ (with the exception of revisions in the zinc series and resulting changes in the combined indexes for minerals and 
metals) are available in table 24, pp. 24 and 25 of the September 1941 Survey; the latter table includes also revisions of 1940 data for petroleum and coal products, coke, textiles 
and products, wool textiles, fuels and anthracite. Revisions for zinc and the combined indexes for minerals and metals will be shown in a later issue. In some industries, 
recent conditions have obliterated seasonal movements and the seasonal factors have been fixed at 100 beginning at some time in 1939 or 1940; see latter part of note marked 
with a “t” on p. S-2of the February 1942 Survey (except that the date for the automobile series given at end of note should read September 1941 instead of 1940). 

*New series. Fgg industrial production series, see note marked with “t’’.. For description of data on manufacturers’ orders and shipments and February to June 1939 
indexes of new orde pp. 7-13 September 1940 Survey; see subsequent monthly issues for later indexes of new orders. Revised figures beginning January 1939 for shipinents 


will be shown in a subsequent issue. 
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June 1942 

statistics through December 1939, to- | 1942 1941 1942 

i em enplaneiee? Mey Ge ioend in the Se Octo. |N D Janu- | Feb 
urces of the , may und in the : c’ ovem-| Decem- u- ebru- 
to eeepplement to the Survey April April | May | June July | August tonthes Ser ber ber ary ary March 
Pies iti 
BUSINESS INDEXES—Continued 
UFACTURERS’ ORDERS, SHIP- 

MANTS; AND INVENTORIES*—Con. 

Inventories, total....average month 1939= » 167.7 126. 0 128.7 132.0 136. 4 140.0 143.4 148. 2 152.7 158. 4 161.9 163.0 | © 165.6 

Durable ON ee < P 187.5 140. 2 144.1 146.7 150.3 155.8 160. 5 166. 2 170.3 175.5 179. 2 180.8 | * 183.4 
Automobiles and equipment » 202.9 155. 2 155.1 152. 8 138.3 163.9 187.6 195.0 193.3 193. 3 190.8 190.0 | * 193.6 
Electrical machinery » 264.2 172.9 183.9 190. 6 198.7 206. 5 212.5 225. 5 231.6 234.1 243.9 250.3 | * 255.5 
Other machinery » 199.1 140.0 144.1 146. 4 151.1 156. 5 158.7 166.4 173.3 180.0 187.5 191.4} * 195.0 
Iron and steel and their products.....do_.._| » 127.2 122. 5 124.5 125. 5 126.9 126.5 126.0 125.9 127.8 129. 2 127.2 125.5 | * 125.7 
Transportation equipment (except auto- 

mobiles)......average month 1939=100__| » 759.7 375.1 403.1 428.4 467.4 504.7 552. 2 600. 2 618. 2 663. 4 693.9 709.1 | * 732.5 
Other durable goods- --.-.-.----------- do_._.| 2 142.6 114.6 116.5 118.0 121.8 123.8 125.0 127.4 130.9 136. 4 139.5 140.6 | * 141.3 

Nondurable goods-....-.--.----------.- do....| » 150.4 113. 6 115.2 119.2 124.3 126.2 128. 4 132.5 137.4 143. 5 146.9 147.4 | © 150.1 
Chemicals and allied products----.-- do....} 2 158.0 118.9 118.4 119. 5 122.9 125. 2 126.0 128. 2 132.0 143.7 147.8 150.9 | 7 155.6 
Food and kindred products. ..-..---- do_...| » 159.0 113.0 117.3 123.0 133. 2 139.9 142.8 146.7 153. 4 162.0 163. 6 158.9 | © 156.8 
Paper and allied products...........- do_...| » 140.7 119. 4 117.6 118.8 122.1 124.2 125. 4 128.5 132.0 135.1 134. 4 137.8 | * 140.0 
Petroleum refining-----.-.--.-.-----.- do....| 2114.5 102.7 103. 2 104.9 106. 3 105.8 107.7 110.4 111.9 113. 2 113.4 115.5 | © 115.0 
OO ,, ere do....| 2 154.3 140. 4 143.1 143.3 145.8 141.4 133. 5 131.8 134. 6 143. 6 149.7 149. 6 155. 4 
Textile-mill products_.............-.- do....| » 157.3 124, 2 126. 6 129. 4 135.3 132.1 133. 6 137.6 143. 5 147.3 151.5 154.1] * 156.2 
Other nondurable goods.......-.....- do....| » 152.7 104.1 105. 3 111.9 115.0 117.1 121.9 128.9 134.1 138.7 146, 4 147.3 | © 155.6 

COMMODITY PRICES 
COST OF LIVING 
National Industrial Conference Board: 

Pane INGER. ..0c~ccnseecesases 1923 =100--. 97.1 86.9 87.4 88. 5 88.9 89. 4 90.8 92.0 92.9 93. 2 94.5 95.1 96. 1 
SN las ecvenndn comiee Teen . “Se 88. 4 73.3 73.6 73. 6 73.8 74.5 76.9 78.3 79.6 80. 1 82.4 84.5 85.8 
Foodt..---- it EI Ti IG TEE mn 98. 8 81.0 82.2 85.5 86. 2 87.3 89.4 90. 7 92.2 92. 6 95. 2 95.7 97.5 
INE PIR oc icccwe as cvendanedenen do... 90. 1 86. 4 86. 4 86.7 87.8 88. 6 89. 4 90.0 90. 2 90. 3 90. 3 90. 4 90. 4 
inn dinar deupnkainaie onan aieauin on 91.0 87.8 88.0 88. 2 88. 4 88. 6 88.9 89.2 89. 5 89.9 90.1 90. 4 90.7 
cs dain ses essa ches tpcorrgncis wc do-_-- 104. 1 98. 3 98. 5 98. 6 98.7 98. 8 99. 8 101.5 101.9 102.2 102. 5 102.9 103. 5 

U. 8. Department of Labor: 

Combined index*....--.-------- 1935-39 = 100_- 115.1 102. 2 102.9 104, 6 105. 3 106. 2 108. 1 109.3 110.2 110.5 112.0 112.9 114.3 
SS EET re pers 6 do. ..<. 126.9 102. 4 102.8 103.3 104.8 106. 9 110.8 112.6 113.8 114.8 116.1 119.0 123.6 
it occcheuvtencentanheusveaumn ae 119. 6 100. 6 102.1 105. 9 106. 7 108. 0 110.7 111.6 113.1 113.1 116, 2 116.8 118. 6 
Fuel, electricity, and ice*_.......---.- a 104. 2 101.0 101.1 101.4 102.3 103, 2 103. 7 104.0 104.0 104. 1 104.3 104. 4 104. 5 
Te ae 121.6 102. 4 103. 2 105. 3 107.4 108. 9 112.0 114.4 115.6 116.8 117.2 119.7 121.2 
| ee i ee eee: G0... 109. 1 105. 4 105. 7 105. 8 106. 1 106. 3 106.8 107.5 107.8 108. 2 108. 4 108. 6 108. 9 
NN incndionecosmunt do...-| 110.6 102. 2 102.5 103. 3 103. 7 104.0 105.0 106.9 107.4 107.7 108. 5 109. 4 110. 1 

PRICES RECEIVED BY FARMERS$ 

U. 8. Department of Agriculture: 

NN EEE, 1809-14=100__ 150 110 112 118 125 131 139 139 135 143 149 145 146 
Ce OG GUDB.. ..n creweccccewecews i 131 104 107 118 127 130 141 146 157 153 147 135 130 
Cotton and cottonseed ..-......------ das 158 88 98 107 121 128 150 144 136 138 143 150 151 
0 ; we 142 121 124 126 132 135 140 145 148 148 148 147 144 
| eect ee ie 118 89 89 97 93 100 89 107 98 98 102 111 
Ds ccd.whdenn wosseendaudiekeada ee do... 120 90 93 96 99 106 101 103 112 119 121 122 
ES SESE ETE do-.. 190 r 136 * 136 7 142 151 * 155 r 163 154 * 149 * 157 * 164 * 173 r 180 
I cane acucendiecoweneenken do-.. 158 147 * 130 146 130 133 145 164 1 1 204 161 136 
EE EEE EE re ea 136 94 93 98 107 128 131 144 128 154 169 133 132 

RETAIL PRICES 
U. g. Department of Labor indexes: 

Anthracite. ..........-...------1923-25=100-. 87. 5 83.0 82.8 82.4 84.6 86.6 88.3 88.7 88.4 88. 5 88.8 88.9 88.9 

Bituminous coal (35 cities) ..........--- Ricnn 95. 9 90. 1 90. 1 90. 5 92.0 93.8 94.9 95.8 96. 3 96. 5 96.7 96.7 96.7 

Food (see under cost of living above). 

Fairchild’s index: 
oe a Dec. 31, 1930=100-- 113. 4 95. 5 96. 3 97.7 99. 6 102. 6 105. 2 106. 2 107.5 108.3 110.2 111.9 112.5 
parel: 
Thtants’ Dbsedavdeccusskcodacwuanene Oni... 108. 6 7.6 97.7 98. 1 98. 7 100.0 101.2 102. 1 103. 2 103. 7 104.9 106. 7 107.5 
ake PSE see TIS ie: ra 105. 6 89. 5 89.7 90. 1 91.5 93. 3 95. 5 96. 5 97.5 98.1 101.1 102.7 104.2 
FO ee. De De oe ee 113. 2 93.9 94.3 95.3 96.9 100. 4 104.1 105. 7 106.9 107.7 109.1 111.2 112.1 
Home farnishings. .............-.<s.< a 115.8 97.7 98.9 100. 4 102.4 104.9 106.9 108. 5 109. 5 110.2 112.7 114.3 115.1 
EE Ee: GR... 112.6 88.8 89. 6 91.3 93.3 97.1 99.9 101.6 103.7 105.0 107.1 110.8 111.8 
WHOLESALE PRICES 
U.S. Department of Labor indexes: 
Combined index (889 quotationse) _1926=100_- 98. 8 83.2 84.9 87.1 88.8 90.3 91.8 92.4 92.5 93.6 96.0 96. 7 97.6 
Economic classes: 
Manufactured products_-........--- do.._. 98. 9 85.5 87.1 88. 6 90. 1 91.5 92.8 93. 9 93.8 04.6 96. 4 97.0 97.8 
Raw materials. ........-...<+- Mics 100. 0 77.5 79.7 83.6 86. 1 87.6 90.0 89.7 90. 2 92.3 96. 1 97.0 98. 2 
Semimanufactured articles.......-- = 92.8 85.1 86.4 87.6 87.9 89.5 90. 3 89.9 89.7 90. 1 91.7 92.0 92.3 
anes, = 104. 5 74.4 76.4 82.1 85.8 87.4 91.0 90.0 90. 6 94.7 100. 8 101.3 102.8 
|e ee SaaS eer 44 ee 91.5 70.9 74.5 75.9 76.3 79. 6 85.3 81.4 84.3 91.0 95.9 95.3 93. 8 
Livestock and poultry. -.--...--.--. do....| 118.3 86. 2 88.0 93.0 98.9 99.0 101.1 94. 5 90. 6 97.4 105.7 109.3 113.8 
Commodities other than farm products* 
1926=100-- 99. 0 85.0 86. 6 88.0 89.3 90. 7 91.9 92.8 92.7 93.3 94.8 95. 5 96. 2 
Shik « bo hbk tismacre amidase rae do... 98. 7 77.9 79.5 83.1 $4.7 87.2 89.5 88.9 89.3 90. 5 93. 7 94. 6 96. 1 
Cereal products* .........-:....-«-. do-.... 90. 2 76.8 78.2 79.8 80.3 81.5 85.8 86. 4 85.9 89.3 91.1 91.1 90. 6 
Ee, Se es . ae 94. 1 81.0 81.6 84.3 8.7 90.3 93.3 95. 2 96.3 95. 5 96.0 95.0 94.3 
Fruits and vegetables._........_.-- do_..- 97.7 63.8 64.0 73.0 69.4 70.3 70.7 75.8 77.9 73.8 78.3 85. 2 87.7 
et a eae: nine 112.8 85. 6 87.2 90.8 93.8 97.5 99.4 93. 6 90.8 95.3 101.6 104.0 109. 2 
Commodities other than farm products and 
a 1926=100.. 95. 7 85.9 87.4 88. 6 89.7 90.8 91.6 93.4 93. 5 93.7 94.6 94.9 95. 2 
Building materials__..........----- ae 110. 2 100. 1 100. 4 101.0 103.1 105. 5 106. 4 107.3 107.5 107.8 199.3 110.1 110.5 
OO SSE: @6.... 98. 0 91.7 91.9 92.5 94.2 95.1 95.7 96. 6 96. 6 96.7 96.9 97.0 97.1 
rae Ae. do... 94.1 91.0 91.5 91.9 92.1 92.1 92. 2 92. 7 93. 1 93. 4 93. 4 93. 4 93. 6 
ON SEO do-__.- 131.8 116.7 116.8 117.6 122.3 127.5 129.1 129.5 128.7 129.4 131.6 132.7 133.1 
Paint and paint materials*-___--- 100. 6 88. 7 89.3 90.3 91.6 93.3 94.7 96.0 95.3 96. 5 99.1 99. 9 100. 8 


‘Revised. »Preliminary. eNumber of quotations increased to 889 in January 1941. 


tFor monthly data beginning 1933, see p. 18 of the April 1940 Survey. 


§Data for May 15, 1942: Total, 152; chickens and eggs, 134; cotton and cottonseed, 159; dairy products, 143; fruits, 131; grains, 120; meat animals, 189, truck crops, 152; 


miscellaneous, 138. 


tRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see 
tables 5 and 7, respectively, p. 18 of the January 1941 Survey; since June 1941, the Board’s food index is based on its own data collected in 56 cities, theretofore, it was based on 
the Department of Labor’s series. For the Department of Labor's revised index of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 Survey. Earlier 


revised indexes for meat animals will be shown in a subsequent issue. 


*New series. For description of data on manufacturers’ inventories, see pp. 7-13 of the September 1940 Survey, and for revised figures beginning December 1938, see table 
40, p. 22 of the January 1942 Survey. For data beginning 1913 for the Department of Labor’s cost of living series, see table 19, p. 18 of the May 1941 Survey; for index of 
Prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. Data beginning 1926 for cereal products, and 1913 for paint 
and paint materials will be published in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
Seen tarmardl the dete, nen be bund in the 8 re) Ni D J | Feb: 
sources » May und in the : eDp- cto- ovem-j| Decem- anu- ‘ebru- 
1940 Supplement to the Survey April | April | May / June / July | August | tember | ber ber ary | ary March 
COMMODITY PRICES—Continued 
| | | | 
WHOLESALE PRICES—Continued | | | 
U. 8. Department of Labor Indexes—Con. | | 
Commodities other than farm products and | | | 
foods—Continued 
Chemicals and allied productst - .1926= 100 97.1 81.8 83. 6 83.8 85.2 86.0 87.4 89.7 89.8 91.3 96.0 97.0 97.1 
ENGI SES RO ae 96. 4 86. 4 86.8 87.2 87.3 87.5 88.2 88. 4 88.3 88. 6 95.3 96. 3 96,4 
oe and pharmaceuticalst - --...- ....5 Wk7 97.5 98.7 99.9 100.0 100. 1 104. 4 124.1 123. 2 123. 0 126.3 126.5 126.5 
F izer materialst.........-..-..- do_..- 79. 2 71.0 71.1 69.9 74.0 75.3 76. 6 77.3 77.3 77.8 78.6 79.3 79.5 
SE ae oc oem se cen en --5- ss 108. 8 69.3 80. 6 80. 6 83.7 87.3 91.3 93. 4 92.9 101.9 106. 4 108, 2 108, 8 
Fuel and lighting materials -._..-_... sas 77.7 72.9 75.6 77.9 78. 5 79.0 79.2 79. 6 78.8 78.4 78. 2 78.0 71.7 
ty SES 69.2 67.7 67.2 66.8 66. 4 66. 7 66. 2 68. 2 OA 1... cansantidesane see 
Gas » See. 78.1 80.1 81.0 80.8 78.3 81.7 78.9 77.5 77.4 76. 4 77.0 77.1 
Petroleum products _-......----.--- . 58.4 51.9 55.3 59.9 60.9 61.4 61.7 61.7 60. 4 59. 8 59. 5 58.9 58.3 
Hides and leather products 33 119. 2 103. 9 106. 4 107.8 109. 4 110. 2 111,3 112.6 114.1 114.8 114.9 115.3 116,7 
Hides and skins___........--------- ees 123.5 104.7 110.3 112.4 112.5 112.2 112.1 113.1 114.0 115.9 115.3 115.5 116.6 
Sed nadndeiddons totes 101.3 95.6 96.9 97.9 98.1 98.5 100.0 100.9 101.1 101.3 101.4 101.4 101.5 
ie STE SES SNE Se A seer ma 126.7 107.8 110.1 111.7 114.7 116.1 197.1 118.8 120. 5 120.7 121.1 121.8 124.3 
House-furnishing goods__......---..-- do__-- 102.8 90. 4 91.4 93. 1 94.4 95. 4 97.2 99. 5 100. 6 101.1 102. 4 102. 5 102.6 
OE ae Ra eT do....| 108.0 97.1 98.0 99.0 99.7 100.7 102. 1 104. 4 105. 2 105. 6 107, 2 107. 4 107.7 
AES ae Sa aes do... 97.5 83. 4 84.3 87.0 88.9 89.9 92.2 94.4 95.8 96. 6 7.4 97.4 97.4 
Metals and metal products_.-_--....-- do_- 104. 6 97.9 98. 1 98.3 98. 5 98. 6 98.6 103. 1 103.3 103. 3 103. 5 103. 6 103.8 
ee can nancoecs See 97.1 95.9 96. 1 96. 5 96. 8 96. 9 96.9 97.0 97.1 97.0 97.0 97.0 97,1 
Metals, nonferrous. -----------.----- ee 85. 6 84.3 84.4 84.5 84.7 84.4 84.4 84. 6 84.8 84.8 85.4 85.6 85.6 
Plumbing and heating equipment__do-_- 98. 5 83.0 83.0 83. 1 83. 2 86.8 87.1 87.8 87.9 89.1 93. 6 97.9 98,2 
ill RE RES es do-_- 97.7 81.0 83.0 84.5 86. 2 88.3 89.7 90.9 91,1 91.8 93.6 95. 2 96.6 
ei dp awcawcen do__.. 107.8 88.7 90.9 91.6 93.9 95.1 96.1 97.8 97.9 98. 4 101.1 105. 3 106.6 
SEE ae do_-_-- 113.8 86.8 91.0 94. 6 96. 1 101.5 104.2 105. 2 105. 4 107.5 110.5 111.4 112.6 
Hosiery and underwear. -.-....--... do... 70.6 61.1 61.3 61.9 62.9 63.8 64.4 66. 6 67.0 67.0 69.0 69. 6 69,8 
Re ch ch cath emote tee do_-- 30. 3 29.5 29.5 29. 5 29. 5 29.5 29.8 30. 3 30. 3 30.3 30.3 30.3 30.3 
ee sie tebsw nun gins 0... (*) 48.3 49.1 51.2 51.4 52.0 (1) (') (1) () 1) (‘) (?) 
Woolen and worsted goods-__..--.-.- do_. 111.0 93. 3 94,1 94. 6 96. 5 98. 2 101.4 102.3 102. 6 102.7 103.0 104.3 108.7 
Miscellaneous._._-.----- de ihihn 6 etwditted D.c.c 90.3 78.6 79.6 80. 6 82.0 83.7 85.1 86.4 87.3 87.6 89.3 89.3 89.7 
Automobile tires and tubes------_- do_-_.- 72. 5 58.8 58.8 58.8 58.8 60.8 60.8 65.5 67.4 67.4 71.0 71.0 71.0 
SU er do___- 102.9 94. 5 96.7 98.0 98.8 100.7 101.7 101.9 102. 2 102.5 102, 8 102.9 102.9 
Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices._.........------- 1923-25 = 100 -_- 101.9 121.0 118. 6 115.6 113. 4 111.5 109. 7 109.0 108. 9 107.6 104.9 104. 1 103. 2 
ON eee ee a 105. 8 125.8 123. 9 119.5 118.6 117.1; 114.3 113.4 111.9 111.9 108.9 108.3 106.6 
Prices received by farmers. -.-..-.-------- ae 98. 0 133. 7 131.2 124.5 117.6 112.2} 105.7 105. 7 108. 9 102.8 98. 6 101.4 100.7 
OS SSS eee ee do--..| 104.7 117.1 116. 4 114.9 114.4 113.8 112.0 110.5 109. 5 109. 2 107.6 107.0 105, 8 
CONSTRUCTION AND REAL ESTATE 
CONTRACT AWAR PERMITS, AND 
DWELLING UNITS PROVIDED | 
| } 
Value of contracts awarded (F. R.indexes): | | 
Total, unadjusted _--......-..--- 1923-25= 100 _-| ? 131 117 121 135 | 153 159 162 137 122 98 96 111 © 125 
Residential, unadjusted.--........--- do-_.- » 99 93 104 111 118 111 105 84 | 71 59 68 89 r 99 
eee eee ae P1115 103 101 117 139 152 161 145 138 123 118 128 * 125 
Residential adjusted ___--.-...---..-- do..--| P 84 80 88 101 115 112 105 87 74 69 82 100 95 
F. W. Dodge Corporation (37 States): | 
Dinca: wee cndicpece~ ss number_.| 33, 167 36, 380 48, 531 46, 950 49, 637 50, 551 41, 497 40, 920 29, 150 22, 941 23, 862 40, 000 55, 843 
Total valuation... ___ --...--.--- thous. of dol__| 498,742 ] 406,675 | 548,700 | 539,106 | 577,392 | 760,233 | 623,292 | 606,349 | 458,620 | 431,626 | 316,846 | 433,557 | 610,799 
Public ownership. --......--.------ do___.| 354,575 | 184,009 | 267,454 | 313,650 | 348,495 | 520,430 | 403,495 | 371,345 | 297,865 | 287,722 | 198,251 | 310,249 | 472,817 
Private ownership-_.........---.---- do___.| 144, 167 | 222, 666 | 281,246 | 225,456 | 228,897 | 239,803 | 219,797 | 235,004 | 160,755 | 143,904 | 118, 595 | 123,308 | 137, 982 
Nonresidential buildings: 
DE piindktitiiqcecsmatiinass number-.- 5, 208 §, 233 8, 446 6, 262 8, 339 10, 766 7, 822 9, 907 4, 978 3, 619 3, 245 4, 600 5, 982 
eee thous. of sq. ft_.| 51, 281 31, 509 44, 596 31,898 | 38, 242 63, 802 46, 810 54, 417 31, 023 24, 908 21, 113 31, 576 42, 456 
., . Paar thous. of dol__| 234,939 } 143, 304 | 202,492 | 200,456 | 220,612 | 286,741 | 218, 288 | 269,553 | 192,936 | 171,016 | 123,231 | 169.606 | 231, 834 
Residential buildings, all types: 
DR: dihisnnscheasswsecnes number..| 26, 683 29, 499 38, 093 38, 527 39, 429 37, 234 31, 791 29, 246 22, 633 18, 344 19, 838 34,492 47, 731 
Sn I ag Aaa es thous. of sq. ft..| 38,341 41, 978 54, 571 52, 098 52, 895 62, 773 43, 624 45, 403 30, 170 25, 591 26, 864 41, 836 50, 770 
Red EERE So thous. of dol_.| 162,097 | 166,462 | 201,274 | 205,634 | 205,049 | 231,529 | 175,713 | 171,772 | 116,468 | 104,276 | 102,758 | 168,014 | 219, 276 
Public works: 
eae atte aan number_. 945 1, 283 1, 589 1, 701 1, 487 1, 871 1, 419 1, 266 1, 086 715 567 681 1, 725 
oa eile lle ows tea .--thous. of dol_.| 58, 477 71, 426 96, 501 99,631 | 101,074 | 134,054 | 131, 123 94, 563 88, 436 | 105, 989 64, 428 58, 535 92, 148 
tilities: 
SS eT ee ee number. .- 331 365 403 460 382 680 465 501 453 263 212 227 405 
a ase thous. of dol._| 43,229] 25,483 | 48,433 | 33,385 | 50,657 | 107,909 | 98,168 | 70,461 | 60,780] 50,345 | 26,429 | 37,402 67, 541 
New dwelling units provided and permit val- 
uation of building construction (based on | 
bldg. permits), U.S. Dept. of Labor indexes: 
Number of new dwelling units provided 
1935-39=100.., 220.5 273.9 253. 6 283. 5 264. 2 253.1 244.5 198. 8 171.5 120.7 121.5 223. 5 186, 0 
Permit valuation: 
Total building construction_-_--.__-._- | _ we 90. 8 192.9 177.9 195.8 178. 5 161.5 156. 0 136. 6 103.9 104. 4 85.7 129.9 103. 4 
New residential buildings-_-_-_--.-__-.- do... 161.0 241.1 221.6 247.7 236. 4 233. 2 219.8 180. 3 147.2 114.1 99.6 168. 0 145. 5 
New nonresidential buildings. __-- ica 43.1 168. 4 147.7 162.3 135.9 100.0 104. 1 89.7 66.0 93.1 65. 6 104. 2 68.6 
Additions, alterations, and repairs..do___. 93. 4 125. 6 135. 4 140. 5 131.9 125.8 112.6 130.9 83. 6 81.6 88.5 | 74. 8 95.8 
Estimated number of new dwelling units pro- 
vided in all urban areas (U. 8. Dept. of | 
Labor): f 
eee ee. cals dinedinoond . anata 48, 045 43, 885 47, 994 45, 025 41, 622 40, 389 33, 646 27, 868 70 ical du 
CO EEE ee eee 87,835 | 34,942 | 38, 587 36,072 | 34, 667 34, 395 28, 354 20, 833 5 ie | Se eal ee . 
2-family dwellings__..-...-..- e Dai oed 2, 948 2, 616 2, 681 2, 421 2, 363 2, 888 2, 310 1, 550 | eee een, 3 
Multifamily dwellings_.............- | Se eee 7, 262 6, 327 6, 726 6, 532 4, 592 3, 106 2, 982 5, 485 2. 662 |.....-...| , is 
Engineering construction: | 
mtract awards (E. N. R.)§ thous. of dol__| 898, 696 | 381, 563 | 409,371 | 589,221 | 958,663 | 529,561 | 514,251 | 406,332 | 348,800 | 269,689 | 628, 780 | 634,823 | 729, 485 


* Revised. »Preliminary. § Data for May, July, and October 1941 and January and April 1942 are for § weeks; other months, 4 weeks. ! No quotation. 

*New series. For indexes of rayon and silk prices beginning 1926, sec table 29, p. 18 of the May 1940 Survey. Data beginning 1926 for price index for oils and fats will 
appear in a subsequent issue. 

tRevised series. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. Indicated series on “‘pur- 
chasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. Revised data beginning September 1929 for indexes of new dwelling 
units provided and permit valuation of building construction are shown in table 7, p. 17 of the March 1942 Survey. Revised data on number of dwelling units provided for 
1939 are shown on table 18, p. 17 of the May 1941 Survey. Estimates beginning January 1940 cover urban areas as defined by results of the 1940 Census; a few revisions in 
data for 1940 as shown on p. 22 of the June 1941 Survey, are available on request. 
































































942 June 1942 SURVEY OF CURRENT BUSINESS S-5 
Monthly statistics through December 1939, to- | 1942 1941 1942 
a gether with me poe notes act —yeene - a © en Paes 
e sources of the » may und in the : , ep- cto- ovem- a anu- ‘ebru- 
mm tuo Supplement to the Survey April | April | May | June | July | August | tember | ber ber ber ary ary | March 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 
Totalt.---.-------------------- thous. sq. yd..| 8, 914 5, 042 7,782 | 8,776 | 17,124] 9,567] 6,072| 6,975| 4,344] 8176] 4,726 7,091 
Airports*...-------------------------- do....| 5,416 1,358] 2,804] 3,112] 9,504] 3,606] 1,624] 2,885 535} 2,964] 2,490] 1,451] 3,972 
7.1 Roads- ------------------------------- do....| 2,061] 2,087] 3,425] 3,878] 4,825/ 3,910/ 2635] 2460] 2,570] 3,197] 1,139] 1,110} 1,727 
6. 4 Streets and alleys._.........-....----- do....| 1,437 1, 596 1, 553 1,786 | 2,706} 2,051 1,814} 1,630] 1,239] 2,015| 1,098 903 1, 392 
26. 5 Status of highway and grade crossing projects 
19. § administered by Public Roads Admn.: 
8. 8 Highways: 
7.7 Approved for construction: 
— Mileage ~~ --2---------------- no. of miles..| _1, 431 3, 621 3,765 | 4,118] 3,879] 3,557] 2,899] 2,749] 2,635] 2,259 1, 967 1,796 | 1,562 
7.1 Federal funds----...-.-.--. thous. of dol_.| 24,055 | 42,405 | 42,755 | 48,889 | 47,264 | 44,093] 38,404 850 | 39,259 | 34,014 | 30,780 | 28,344 | + 24,612 
8.3 Under construction: 
6.7 a a no. of miles_- 6, 817 8, 334 8, 777 8, 921 9, 054 8, 240 8, 615 8, 176 7, 809 7, 417 7, 044 6, 802 6, 778 
6.6 Federal funds_-......-....-- thous. of dol_.| 127, 195 | 126,387 | 134,641 | 139,401 | 141,569 | 188,675 | 136,512 | 131,914 | 128,351 | 121,384 | 117,669 | 119, 233 | 123, 405 
IL. 5 Estimated cost... -..--------------- do....| 231, 620 } 246, 119 | 261, 530 | 270,967 | 276, 100 | 272,079 | 268,926 | 260,555 | 253,703 | 239,336 | 228,623 | 225,527 | 226, 543 
4.3 Grade crossings: é 
)2. 6 Approved for construction: 
7.7 Federal funds... wen neeee ee eene es do....| 7,806] 13,000] 16,753 | 20,459 | 17,798 | 14,662] 12,423] 11,851] 10,208] 10,005] 8,542] 8,047| 7,490 
7. 4 Estimated cost__--- ---+----+------- do....| 8,503] 13,535 | 17,812| 21,255| 18,765} 15,820] 13,553] 13,122] 11,588] 11,810} 9,314] 8761] 98,210 
3.8 Under construction: 
7. 1 Federal funds. ----.--.------------- do....| 34,467] 37,648 | 37,384 | 37,714 | 39,548 | 42,778] 42,328] 41,520| 40,464 | 37,742| 35,928] 34,754] 34,576 
5. 6 Estimated cost...---..------------- do....| 36,814] 39,300 | 38,972 | 39,452 | 40,939] 44,249] 43,771 | 42,920| 41,932 | 39,323] 38,300] 37,140] 36,913 
8, 2 
6.6 CONSTRUCTION COST INDEXES 
6.6 
2.6 Aberthaw (industrial building). -.-. pS ee eas Re ie Wit. ike ee eo’ SE SG. pert ee oS 218 
9.8 American Appraisal Co.:t 
0.3 Average, 30 cities......--...-.-..-- 1913=100-. 238 213 215 215 219 221 221 223 223 225 229 331 237 
H Atlanta. -.-.--- ae “See 232 213 214 214 216 218 218 219 219 222 224 225 232 
87 0 fl New York_-.......----------.-------- do_..- 248 230 231 231 233 234 235 235 235 238 240 241 247 
07 8 RAE FORO ONOO nines ecenessennwucts a 221 196 196 197 203 204 205 209 210 212 215 215 221 
LQ St. Louis.----.-.--- ee epacetesasoiden id... 237 216 218 219 223 223 223 224 294 226 230 230 236 
2.9 Associated General Contractors (all types) 


1913=100..| 207.3 195.2 | 195.0 195.7 197. 5 197.8 200. 3 201.9 203. 3 203. 3 203. 3 204.0 206. 5 


E. H. Boeckh and Associates, Inc.:§ 
Apartments, hotels, and office buildings: 








Brick and concrete: 
CO a U.S. av., 1926-29=100_- 105. 4 99. 8 99.7 99. 2 99.6 100. 5 100.7 100.7 100.7 100. 2 101.4 101.4 101.9 
xine ons enuendaitcidions do....} 137.7 134.0 134.0 134. 9 135.3 136. 1 136.3 136.3 136. 3 136.0 137.0 137.0 137.5 
3,2 NS OS EE SR! a 125.7 119.6 119.9 119.3 120.8 121.5 122.8 122.5 123.5 123. 2 124.2 124.2 125.6 
6.6 ee SS es Poe a 124.4 121.0 121.1 120.3 120.7 121.3 121.5 121.5 122.6 122.5 123.8 123.9 124.4 
0.7 Commercial and factory buildings: 
5.8 Brick and concrete: 
REI. dpchuibating swe dy bextleloe ct apmaiael ao....5 WET 101.7 101.7 101.3 101.6 102. 2 102. 4 102.4 102. 4 102. 1 102.9 102.9 103. 2 
meee i pa eS eet de....1 1260 136. 6 136.6 136.9 137.1 137.7 137.9 137.9 137.9 137.7 138. 4 138. 4 138.8 
0 ERE ees a6 ie... 126.7 123.0 123. 2 122.7 123. 8 124.3 124.7 124.6 126.2 126.0 125.3 125.3 126.6 
3 I eae et do...-} 124.9 121.3 121.4 120.8 121.1 121.5 121.7 121.7 123.4 123.4 124.4 124.5 124.9 
™ Brick and steel: 
DS aie eee bay a... 106. 4 100. 8 100. 7 100. 3 100. 9 101.8 102.0 102.1 102.1 101.3 102. 5 102.5 102.8 
in tinnevccscnqgaiatececdgal @o....) 137.1 133.7 133.7 134.3 134. 8 135. 5 135.7 135.8 135. 8 135.3 136, 2 136.2 136.8 
SS Se oe 128. 6 122.1 122. 3 121.9 127.3 128.0 128.7 128. 4 128.8 128.3 127.1 127.1 128.5 
ES EE ee ae do... 124.8 122.1 122. 2 121.5 122. 0 122.6 122.8 122.8 123.2 123.1 124.1 124.3 124.7 
125 Residences: 
o Brick: 
125 Ns cine cucinsenieny Stunt do-_..- 103. 7 95. 6 95.2 94.6 97.0 99. 3 99. 5 100.0 100.0 97.1 99.9 99.9 100.3 
95 ee Se do...-| 139.3 132. 1 132. 1 133. 6 135.9 137.5 137.7 138.0 138.0 136. 1 137.9 137.9 138.3 
eS ae ae @0.... 122.3 114.5 114.6 115.0 117.3 118.9 120. 4 119.0 119. 5 117.6 120.0 120.0 121.9 
343 ono NE eineaisipssnwiiees nace onauee G}....1 Was 118.0 117.8 116.8 118.3 120.0 120.3 120.3 120.8 120. 4 121.4 122.1 122.5 
. rame: 
317 TN gts iGuide nwainaials —_ 103. 2 93.7 93.1 92.1 95. 2 98.1 98.3 98. 8 98. 8 95.1 98. 5 98.5 98.8 
182 3 a i's eee 141.1 131.9 131.9 134. 2 137.1 139. 1 139.3 139.7 139.7 137.2 139.4 139. 4 139.8 
PE FIG ino ccoduwsiwcecsudon Ce 119. 5 110.9 111.0 110. 4 113.3 115.3 117.6 115.8 117.4 114.9 117.7 117.7 118.9 
82 OE a Re ee G6.... 122. 5 117.0 116.6 115.5 117.3 119.5 119.9 119.9 120.3 119.8 120.8 121.7 122.1 
156 Engineering News Record (all types) § 
334 1913=100_ 272.3 255. 6 256. 8 258. 2 260. 4 263.1 264.5 266. 1 266. 2 267.6 269. 4 269.7 271.8 
Federal Home Loan Bank Board:t 
31 Standard 6-room frame house: 
7) Combined index............ 1935-1939= 100- 122. 4 111.2 111.6 112.4 113.6 115.1 116.5 118.5 119.2 119.9 120.6 121.2 122.0 
76 PINE bon cxkaansectosetaan Gene Mien. 120. 5 108. 7 108.8 109. 2 110.7 112.6 114.4 116.0 116.9 117.7 118.6 119.3 | * 120.0 
” RM nc chcdanescanuacaeae ae 125.9 116.1 117.0 118.6 119.3 120.0 120.7 123.3 123. 9 124. 2 124.5 125.0 | * 126.0 
an REAL ESTATE 
05 i Fed. Hous. Admn., home mortgage insurance: § 


41 Gross mortgages accepted for insurance 
thous. of dol..| 69,225 | 92,406 | 119,566 | 122,963 | 114,247 | 107,137 | 104,937 | 94,948 | 70,799] 75,435 | 66,952 | 104,566 | 141, 443 


Premium-paying mortgages (cumulative) 















































thous, of dol___| 3,916,421 [2,968,407 |3,033,684 |3,108,723 |3,190,690 |3,261,476 |3,335,703 |3,423,183 |3,503,681 |3,596,491 |3,690,214 |3,769,496 [3,849,549 
Estimated new mortgage loans by all savings 
0 and loan associations, total...thous. of dol..| 99,047 } 120,631 | 130,953 | 133,640 | 132,972 | 129,727 | 129,934 | 127,938 | 104,749 | 100,208 | 79,533 | 76,756 87,367 
. Classified according to purpose: 
, a Mortgage loans on homes: 
. 5 E RENIN ac vn istkuntcucécaamend do... 20, 488 38, 686 | 40,975 44, 207 44,918 | 42,987 | 40,782 | 37,722 30,103 | 30,290 22, 791 20, 799 21, 775 
, 5 ; Home purchase. .......<c0.-<s0<- do....| 52,196 | 48,311 | 54,781 | 55,993} 55,682| 55,973 58,052] 59,874 48,816 | 43,145] 34,127] 33,769| 40,930 
r en ORS EES Se do__..| 14,508 | 16,905; 18,506 | 17,891 | 16,816; 15,785 | 15,871 | 16,283 | 13,340 | 14,424) 12,854; 12325] 13,225 
gz Repairs and reconditioning... ...-- _ 4, 083 6, 368 5, 930 5, 633 6, 022 5, 571 5, 884 5, 361 4, 267 4,170 3, 190 3, 138 3, 547 
f Loans for all other purposes_-._....—- @o.... 7,772 10, 361 10, 761 9, 916 9, 534 9, 411 9, 345 8, 698 8, 223 8,179 6, 571 6, 725 7, 890 
i Classified according to type of association: 
f RR RR ae re thous. of dol...| 38, 484 51, 371 55,396 | 57,542} 56,564] 57,592 | 54,786 52,507 | 41,910} 41,182) 31,142] 31,919 
- State members. do__..| 43,937 | 50,956 | 54,495 54,857] 55,676 | 54,542 | 54,303 54,930 3 43,960 | 35,312 | 33,939] 38,030 
on ee aR ee ee do....| 16,626 18, 304 21, 062 21, 241 20, 732 17, 593 20,845 | 20, 501 15, 949 15, 066 13, 079 10,898 ' 13,012 
* Revised. 
§Beginning with the September 1940 issue of the Survey, indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineering 
35 News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 
{ . eres ee mortgages insured under the defense housing insurance fund beginning April 1941 for gross mortgages accepted for insurance and beginning June 1941 for 
f remium-paying mortgages. 
i : *New series. Earlier data for concrete pavement contract awards for airports and for the total revised to include airports, not shown in the Survey beginning with the 
March 1941 issue, will appear in a subsequent issue. 
- : tRevised series. Revised indexes of the American Appraisal Company beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. For revision in total 
ig concrete’awards, see note marked with an ‘‘*.”” Data beginning 1936 for the Federal Home Loan Bank Board’s revised index of construction costs are shown on p. 26 of the 
. : October 1941 Survey. 
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statistics through December 1932, to- | 1942 1941 1942 
the the data = din the 8 Oo N D J Feb 
to sources e may und in the ; M ep- cto- ovem- ecem- anu- ebru- 
1940 Supplement to the Survey April | April | May | June j July | August | tember | ber ber | ber ary ary | March 
CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued | | 
| | 
Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Board: 
Federal Savings and Loan Ass’ns, estimated 
mortgages outstanding. ...-.. thous. of dol__|1,845,789 [1,628,421 |1,657,647 |1,688,297 |1,717,507 |1,750,934 |1,775,284 |1,802,632 |1,816,357 |1,825,108 |1. 835. 133) 1,829,798 | 1,836,635 
Fed. Home Loan Bks., outstanding advances 
to member institutions.......thous. of dol__| 185, 298 } 141,828 | 145,273 | 169,897 | 168,145 | 172,628 | 178,191 | 184,311 | 187,084 | 219, 446 206. 068) 197,432 | 191, 505 
Home Owners’ Loan Corporation, balance of 
loans outstanding--.........- thous. of dol___/|1,709,064 [1,899,856 |1,885,087 |1,870,305 |1,854,824 |1,840,686 |1,824,672 |1,809,074 |1,794,111 |1,777,110 |1. 758. 213/1,742,116 |1,724,299 
Foreclosures, nonfarm:t 
Index, adjusted.............-.- 1935-39 = 100... 29. 1 41.1 38.3 36.7 37.3 33.5 32.9 34.2 31.9 32.4 32.1 30.9 ° 29.5 
tein cicchicundescéane thous. of dol..| 27,960 | 29,330 | 25,637 | 24,943 | 23,698 | 24,122 | 24,668 | 30,833 | 23,822) 31,261 35, 655} 30,819 | 30, 505 
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ADVERTISING | | | | 
Printers’ Ink indexes, adjusted:§ 
Combined index...........---- 1928-32=100...|.......-- 89.0 91.0 87.8 88.6 | 90.5 90.7; 89.1} 895] 99.4 80. 5 81.0 80.4 
Farm papers do....| 526 68.8 63.3 64.5 56.9 68.3 61.8 | 67.7} 63.2 67.4 51.5 49.3 47.5 
Se eee 67.9 84.1 83. 6 82.1 91.6 86.5) 85.0 86.3 | 92.0 92.8 72.3 72.7 69, 4 
SSS SERCLIS STE SEL 74.7 83.2 85.0 80.7 78.5 81.9} 81.4 | 82.1] 83.2 91. 74.5 75.3 74.8 
A Sa RRS Eee eee 83.5 90.7 84.5 92.5 89.9] 110.0] 85.5) 70.3 112.3 | 6 83. 1 94,2 
Radio advertising: mi | 
Cost of facilities, one thous. of dol..| 9,372} 8,675 8,601 8,429 | 8,235] 7,964| 8,117] 9,679 | 9,723 | 10,412 | 10,285] 9,382 | © 10, 282 
Automobiles and accessories. - - - .---- do....| 531 632 655 663 | 672 637 630 | 771 | 834 948 818 7 645 
Sat Sea AE a gC do..--| 115 53 70 — =. = 67; 59 s| «@ 87 84 83 
Electrical household equipmentf--.-. do....| 45 44 44 55 44 | 5 43 | 44 | 5E 44 45 45 56 
it cc cuiiteebstaineaaioaete do....| 44 100 99 76 | 63 | 39 51 41 41 41 r 
Foods, food beverages, confections....do....| 2,785 | 2,525| 2,600| 2,531 2.220} 2,137] 2,220} 2,730} 2,752] 2,936] 3,102) 2,845] 3,112 
House furnishings, ete.t.......------ do 2.0.4 52 r3] r18 r r16 r 20 | ‘16 | r 58 r74 r 58 r r 59 ’ 67 
Soap, cleansers, etc... ....----------- do....| 1,058 1, 045 994 957 1, 092 1, 009 999 | 1,060 991 1, 157 1,118 998 1, 125 
Smoking SIS 25 Sooo ocucenee do....| 1,293 1.347] 1,383 | 1,284 1, 315 1,302 | 1,252 1, 321 1, 250 1, 351 1, 356 1,215 | 1,298 
Toilet gocds, medical supplies. - --- -- do....| 2,843 | 2589] 2.444] 2449| 2.507| 2.434 2,592} 3.151 3.078 | 3,218] 3,094] 2,846] 3,122 
ra wemages do...- 605 311 r 204 * 332 r 240 r 250 234 | +446 r 566 * 597 * 728 r 536 r 551 
Magazine advertising: " 
GB So EFS a do....|. 14,847 | 17,978 | 18,738 | 15,427} 10,823] 11,279 | 14,643 | 17,885 | 18,235] 15,928 |* 10,486 |* 13,044 | 15,811 
Automobiles and accessories. - .-..--- do....| 1,094] 2816] 3 2,267|} 1,416] 1,346 1,254} 2,118] 2,145 1, 116 659 641 59 
| aS i UR A eS do....| 905 1, 126 1, 166 675 1, 337 1, 389 1, 029 383 660 , 242 
= naan ousehold equipment._.----- do....| 244 2 9 612 315 196 276 436 4 476 103 227 7 
Sy See ey do....| 402 449 454 277 278 412 376 482 355 318 "357 * 392 
Foods, food beverages, confections....do....| 2, 466 2, 444 2, 410 2, 292 2, 109 2,110 2, 133 2, 893 8,010 2, 555 1,937 | * 2,648 2, 941 
oune Sorat gs, ete RA. Se do....| 815 1,096 | 1,403 893 3 286 829 1, 214 7 * 299 373 798 
Soap, Yo a RL MIR? do-....| 593 548 567 397 275 331 333 455 503 331 242 515 763 
Office furnishings and supplies --..... do....| 206 235 301 198 122 241 359 291 374 329 177 ¥ 237 243 
Smoking materials. -_....--..--------- do....| 736 795 943 863 763 606 699 782 870 705 733 ’ 673 790 
Toilet goods, medical supplies..... -. do....| 2,771 2,507 | 2,340} 2,456| 2,033/ 2,009) 2,435) 2,939) 3,053| 2,679) 1,853) *2,675| 2,922 
oe ae dich increases do....| 4,614 5,130} 5,219] 4,267] 2,972) 3,202) 4,576| 4,904| 5,343| 6,744] °3,782| *4,037| °4,744 
Linage, total. ERT eA thous. of lines| 2,168] 2686] 2515| 1, 1,716 | 2, 2.514| 2,534| 2682] 1,937] 1,940] 2,130] 2,331 
Newspaper advertising: am . 
Linage, total. (52 cities)........- Sica do....| 107,055 | 119,230 | 122,443 | 108,432 | 88,828 | 95,707 | 107,160 | 123,815 | 120,624 | 125,484 | 89,341 | 87,944 | 106, 908 
| EE ae do....| 21,649 | 24911 | 25,624 | 24,204 | 22,378 | 23,306 | 21,745 | 22,010] 21, 20, 19,064 | 18,192} 21,975 
_ | re do....| 85,406 | 94,318 | 96,818 | 84,138 66,451 | 72,401 | 85,415 | 101,805 | 99,615 | 104,950 | 70,377 | 69,752 84,932 
OEE do....| 2.416] 6,906] 6,939) 4,918| 3,108 | 3,034| 2,980| 5,607| 4,841 , 1, 320 ’ 1, 
i “as RE NS do....| 1, 704 1,976 | 1,743 | 1,664 1, 889 1, 337 1,534 | 1, 551 |} 1,818} 1,702} 2 1, 339 1, 849 
Ea ASS eae aaa do....| 17,821 | 17,625 | 18,314] 16,362| 13,094 | 11,692/ 15,343 | 19,993 20,002] 17,047] 13,076) 14,662) 16,268 
aa eS do....| 63,464 | 67,811 | 60,822] 61,193 | 48,360 | 56,338 | 65,558 | 74,654 | 73,258 82,910 | 53,677 | 52,191 | 64,878 
GOODS IN WAREHOUSES | 
} | | 
es occupied in public-merchandise ware- | 
SEER ES percent of total. _|.-------- 78.1 79.0 80. 2 80.2; 729] 79.5] 80.6] 81.7 82.8 83.4 | 83.9 85.0 
| | | 
NEW INCORPORATIONS | | 
Business incorporations (4 States) . ...number__|....--.-. 1,804 | 1,782 | 1,600} 1,638 | 1,343) 1,882) 1,412) 1,220) 1,414 1,353 | 1,172] 1,279 
| } | | 
POSTAL BUSINESS | | 
| | | 
Air mail: Pound-mile performance.-..millions..|.....----} 2,062 2, 106 2,083 | 2,213; 2,255 2, 217 | RO0G | BBM ccccccasteteroeesels..--..5. f iween 
Money orders | 
Domestic, issued (50 cities): F- | 
fam thousands..| _5, 673 4,845 | 4,794] 4,821 4,702 | 4,636} 4,932| 5,207} 4,931] 56,826) 5,743) 5,317| 6,997 
Ta .-thous. of dol..| 59,746 | 46,535 | 46,898 | 47,001 | 47,643) 47,573 | 50,413 | 53,186 | 50,334 657,537 | 58,379 | 59,823 | 87,793 
Dornestié paid (50 cities) ee 
OR. OES SLRS thousands..| 17,093 | 15,054 | 14,802] 14,516] 14,833] 14,567] 14,795 | 17,084] 15,464] 17,657} 15,707 | 14,525 | 19,134 
on Value oe erpeaenioeanane thous. of dol_.| 164,302 | 118,156 | 116, 544 | 116,275 | 122,895 | 122,493 | 128,836 | 149,199 | 134,759 | 149, 204 | 135, 685 | 138, 264 | 210, 702 
eceipts, postal: 
60 selected cities.............--...------ do....} = (1) 34,486 | 33,722 | 31,202 | 30,637 | 30,442 | 33,087 | 36,948 | 33,805] 48,802 | 32,567 | 30,534 | 34, 503 
60 industrial cities. ..........--------.. ae....| - ©) 4,193 | 3.961) 3,824) 3,887) 3,712) 3,948 | 4,424) 3,821) 6, 161 4,152 | 3,919 | 4,398 
RETAIL TRADE | 
Ail ue soeves, be total sales *__...--- mil. of dol..| 4,464] 4,626) 4,930) 4,606 | 4,509, 4,638) 4,480, 4,675 | 4,534| 6,473] 4,211) 3,716) © 4,340 
mogeene i Ee Se: do....| 830 1, 441 1,590 | 1,484 1, 383 1, 258 1,062 | 1,128 1,067 | 1,237 767 665 | 778 
Nenu ee — — a DES EE do....| 3,635 3, 185 3,341 | 3,121 | 3,126 3, 3 8, 418 3, 547 3,466 | 4,236 3, 444 3,051 | * 3, 562 
y 0 | | 
RES ESE EE do....| 405 365 348 300 | 253 | 334 393 | 387 | 388 | 557 376 290 r 440 
ae do....| 212 893 972 891 | 804 | 617 445 | 528 | 518 | 522 295 215 222 
— ing materials and hardware.....do__.., 371 314 343 339 | 346 | 353 360 366 312 | 331 266 249 316 
ES ET a do... 171 144 155 149 | 155 | 159 158 156 159 | 211 163 152 * 167 
Eating & and drinking == ------ oo. do..--| _ 423 341 356 a4a| 855 383| 383) 398 384 | 409 381 303} 411 
Oe he TEL os.:.| La 984 1, 053 997 | 1,060) 1,063) 1,052 1,125} 1,090 1,218 | 1,216 1,090 1, 180 
Filling oe le SE do....| 259 276 | 314 311 342 349 | 322 | 318 289 290 274 236 245 
General merchandise.__...........--- et 700 636 | 654 601 549 | 661 | 706 724 | 735 1, 106 613 541 680 
House furnishings..............----.-- do....| 206 201 232 | 203 | 197 | 245 | 202 200 194 | 261 170 171 203 
Other retail stores..............------ do....| 498 473 504 | 471 | 459 | 473 | 458 | 479 | 465 | 568 | 457 408 * 482 
* Revised. §Includes data for radio advertising not available separately since Novomber 1940 1 Discontinued. 


tRevised series. Data beginning 1926 for the index of nonfarm foreclosures are shown on p. 26 of the |October 1941 Survey. Earlier revised data for radio classifica- 
tions, electrical household equipment, household equipment, house furnishings, and ‘‘all other’’ will be shown in a subsequent issue. 


*New series. For data on sales of all retail stores, beginning 1935, see table 5, p. 24 of the October 1941 Survey. Earlier data for dollar sales of durable goods stores, 
nondurable goods stores, and retail stores by kind of business will appear ina subsequent issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
getbet we ef the dats, may be found In the Sep- | 0 F 
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DOMESTIC TRADE—Continued 


RETAIL TRADE—Continued | | | 
| | 


All retail stores, indexes of sales:* 








Unadjusted, combined index. . .1935-30= 100... 137.7 143.0 148. 6 146.0 136. 6 141.0 140.9 139.3 145.8 166.0 126.8 124.0 | 7132.8 
Durable goods stores-----.-.---.-.--- do..../ 104.2 182.9 196. 7 190. 3 172.1 155. 6 137.2 137.7 139.6 153.9 94.7 91.0 96. 9 
Nondurable goods stores. --........-.. do...-| 148.6 130. 1 133.0 131.7 125.1 136.3 142.1 139.8 147.8 169.9 137.2 134.7] +1444 

Adjusted, combined index. --......---. do...-| 136.9 137.1 142.5 139.0 144.7 150. 5 136. 4 132.3 140.1 136.3 146.7 140.2} 7139.0 
Durable — TUATOB. 22 on gececenens do....| 103.5 166. 2 174.8 163. 9 169. 5 163. 5 137.8 128.4 134.1 135. 4 116. 5 110.2 108. 4 
Nondurat le goods ~ seu gagoeewnce do....| 147.7] 127.7] 1320] 130.9] 137.0] 1463] 135.9] 1336] 1420] 1366] 1565) 149.9] -148.9 

kinds of business, adjusted: 

a owe E Nelesnawidesaveddactoesweuen do... 152.0 128. 2 133.6 125.7 136. 8 165. 6 140.8 123.3 145.9 132.1 176.9 157.9 | + 171.4 
0 ee ee do...- 50.0 181.3 197.6 172.9 173.4 154.8 116.3 112.4 116.4 119.2 67.4 54.4 50.6 
Building materials and hardware__..do_...; 174.4 147.4 142.7 152.7 161.4 164.9 161.0 155.3 156.6 164.0 178.1 179.8 | * 174.7 

SEL i véwawtighicokeeeqdchunegend 147.0 124.3 128.9 127.6 132.3 137.5 134.0 131.0 139. 2 135.8 141.7 138.7 | + 141.7 
Eating and drinking. ------ a<seseenne 166. 4 134.1 138. 5 136.7 141.4 146.6 147.5 145.6 148.7 147.8 152.8 156.9 | + 157.5 
Food stores. ......-...--.--.---+----- -| 153.1 123.3 127.7 129.7 130. 2 139.0 132.3 136, 2 143.4 140.8 155.3 150.4 | + 150.9 
Piltieg stations........-.....0..-..-..<- swetn! Sata 135. 7 141.2 135. 5 152. 5 144.1 143.4 144.7 142.5 141.0 158.7 151.0} + 127.1 
General merchandise b 136. 2 119.5 122.9 122.7 130.8 147.0 131.0 120.2 132.9 123.5 148.5 139.8 138.4 
House furnishings..-....-----.----.-- ----| 149.8] 145.9) 151.5] 149.9] 165.9 181.2] 149.0] 135.2] 149.7] 1386] 168.2] 167.0] 176.0 
es gg Large ements baa Pe " 153. 1 145.7 150.0 149.1 153. 6 156. 6 145. 4 142.6 148.8 141.7 165.0 161.3 | * 157.3 

mobiles, va - : 
a edjusted Xo eee 1935-39=100..|....___. 235 246 214 169 91 57 100 114 104 |..-------] 2... fee nee 
djosted ——--—---- licences weapon ieee Ss Baa 189 210 182 196 104 57 93 128 a... eee 
ain-store sales, indexes: | 
“ose Age, combined index (20 chains) 
average same month 1929-31=100_- 164.0 132.0 132.0 133. 0 141.0 151.0 147.0 146.0 151.0 157.0 164.0 165.0 169.0 
Apparel conn no na toma 174.0 148, 0 145.0 136.3 159.0 184.0} 164.0] 153.0] 162.0 178.0} 188.0] 178.0] 208.0 

Drug chain-store sales: | 
Unadjusted Sottindigeeeccersecs 1935-39=100..) » 124.8} * 107.8 112.2 109.7 109. 9 113.9 113.5 111.6 116.9 164.9 120.7 110.8 | + 124.4 
oe gs A RRO es ae do....} 1129.9 111.4 116.0 116.1 115.3 119.9 118.2 110.0 116.4 121.3 126.0 118.5} * 125.0 

Grocery chain-store sales: 

Unadjusted besccaabeccequeonsda 1935-39 = 100- a ? 175.3 136. 9 137.6 142.6 140. 6 143. 9 145.0 153. 4 155.6 164.7 170. 5 169.6 | * 169.6 

ynetanes oe geen Tae mE ~— - ; ? 170.2 132.9 135.6 140. 4 143. 4 149.9 147.9 152. 6 155.6 159.9 175.8 168.8 | + 167.9 
ariety-store ° . * 
ae 1935-39 = 100. | P 123.1 116.1} 110.2] 111.3] 111.9] 113.1] 1204] 1220] 1307] 249.6 97.0} 108.1] 116.1 
0 A ee ae do... -| » 127.0 116.4 114.0 116.8 122. 2 128, 9 125.3 123.9 127.0 113.9 132.3 136.1 | * 133.6 

| 


Variety chains: 
8. S. Kresge Co.: 











































ee thous. of dol_. | 14,437] 13,314 | 13,443 | 12,127) 12,016 | 13,366 | 12,809) 14,102] 14,832/ 27,515 | 11,854] 11,750] 13,174 
aE number--} 672 673 673 672 672 671 671 671 674 675 673 671 671 
8. H. Kress & Co.: 
RE et a octmniaigwiee thous. of dol._| 8, 640 8, 062 7, 958 7, 724 7, 582 8, 022 8, 483 8, 427 8,458 | 17,376 7, 274 7, 208 8, 503 
Stores operated._.........--.--- number._| 244 242 242 242 242 242 242 242 242 242 242 242 243 
McCrory Stores Corp.: 
eis cietah be neawdalelide thous. of dol..| 4, 788 4, 241 4, 101 38, 923 3, 948 4, 320 4, 164 4, 422 4, 655 9, 398 3, 819 3, 739 4, 373 
Stores operated.............---- number.-| 203 199 200 200 201 201 201 201 201 202 202 203 203 
G. C. Murphy Co.: | 
| Eee thous. of dol_.| 5, 934 4, 949 5, 302 4, 931 4,971 5, 379 4, 870 5, 575 5,608 | 10,898 4, 804 4, 469 5,091 
Stores operated.............-.-- number __| 207 204 204 204 204 204 204 204 205 207 206 206 206 
F, W. Woolworth Co.: } 
Nee Spel iE thous. of dol.-| 33,136 | 29,494 | 29,778 | 27,653 | 28,398 | 30,713 | 30,007 | 32,614] 33,776 | 62,498 | 28,345] 97,466} 30,266 
Stores operated...........-...-- number..| 2, 013 2, 015 2, 020 2,018 | ~ 2,018 2, 019 2, 018 2, 025 2, 024 2, 024 2,021 2,019 2,017 
Other chains: 
W. T. Grant Co.: 
| eee Sk ERE aes: thous. of dol_- | 2, 363 9,805 | 10,603 9, 537 8,730 | 10,070; 10,063 | 11,864] 12,1741 23,518 8, 983 8,417 | 10,470 
. ny epernied RR TES S number--| 494 493 493 493 493 493 493 493 494 495 496 496 495 
. C, Penney Co.: | 
_ RE € thous. of dol_.| 36,531 | * 27, 547 | + 20,382 | © 28,403 | © 26, 145 | + 32, 403 | * 33,648 | 38,711 | * 40,417 | + 59,520} 30,589 25,407 | 32,348 
Stores operated. ........<.<..... number..| 1, 609 1, 591 1, 591 1, 593 1, 593 1, 596 1, 598 1, 603 1, 605 1, 605 1, 606 1, 607 1, 608 
Department stores: 
Collections and accounts receivable: 
Installment accounts: 
Index of receivables*.Dec. 31, 1939=100_- 99. 6 101.7 103.3 102. 6 101.2 107.6 110.5 110.4 110. 4 116.4 108. 8 104.8 103.3 
Collection ratio....:.........--.. percent- | 21.4 18.8 19.0 17.7 17.6 18.8 18.9 19.3 19.2 20.1 20. 2 19.7 21.7 
Opa accounts: 
ndex of receivables*. Dec. 31, 1939=100--} 90. 3 80. 1 81.1 79.4 71.0 78.0 90. 6 92.5 93. 5 117.7 100.3 88.0 89.1 
Collection ratio. ...............- percent __| 17.0 46.1 47.7 46. 2 46.1 45.0 45.1 46.9 48.6 46.3 50.3 45.2 46.1 
Sales, total U. S., unadjusted ___1923-25=100- | 115 106 105 100 79 106 125 112 133 197 1 99 118 
SE ek See 1935-39 = 100 - 148 137 136 114 102 144 158 138 169 245 123 122 152 
| ee: terres 9% 1923-25 = 100 93 86 89 82 63 82 100 98 103 165 99 74 * 94 
Chicagot.-.. --1935-39= 100. - | 133 120 125 119 92 122 151 123 146 213 121 114 * 136 
Se ee 1923-25 = 100_- 128 115 111 105 85 120 130 109 136 197 112 103 126 
ERE Sa GS. a6... 128 117 124 110 93 128 151 127 150 222 122 108 129 
0 El RRS eat 1925 = 100-_| 111 * 95 100 85 7 106 114 106 106 183 100 85 110 
Minneapolist_...........-..-- 1935-39=100__| ont 122 122 114 93 127 142 140 123 198 122 95 125 
[bg REESE 9 1923-25 = 100_- 106 100 95 98 81 100 125 112 130 194 104 94 * 106 
igo SS aa 1935-39 = 100_- 132 126 124 116 89 115 134 136 168 238 115 117 140 
DRONE. << ncchcconecusuaudal G6... 155 143 148 126 109 140 154 165 168 265 128 114 161 
eee 1923-25 = 100. _| 120 111 105 92 82 106 128 119 133 190 110 101 125 
San Franciscof-........-....- 1935-39 = 100 - - some 128 129 126 120 154 156 145 158 235 129 132 148 
Sales, total U. S., adjustedt- -..1923-25=100-_| 117 104 105 104 115 134 116 105 116 lll 138 126 124 
pee waawdma 1935-39 = 100__| 153 141 138 134 148 163 146 125 154 140 159 141 152 
STE. oc... macs wosmeneenell do-_-..} 134 118 124 123 131 154 137 117 133 126 154 135 r 141 
| a IRE so: 1923-25 = 100_- 121 105 103 107 117 145 124 105 127 115 149 130 * 139 
a J ctndwebuetedcal do....| 132 118 124 123 132 166 136 113 134 128 161 127 133 
Minneapolist............----- 1935-39=100__|.......-- 119 124 115 131 145 124 117 123 127 152 134 123 
> 3 RAIS 5 Bei 1923-25 = 100 _ -| 110 r 102 99 102 114 134 120 98 109 107 132 116 120 
Philadelphiat_ ___.__._.......1935-39=100-- 147 133 126 121 135 155 125 119 132 127 161 157 149 
| ERTIES 6. RE. do_... 156 137 142 138 154 185 151 134 160 142 182 165 165 
AE eo ecient 1923-25=100-__| 120 105 105 100 | 119 141 120 106 114 115 138 117 130 
San Franciscot..........-.--- 1936-39=100..|.......-- 132 134 136 | 144 168 149 138 151 138 167 166 161 
Installment sales, New England dept. stores | 
percent of total sales-_-| 8.4 10.7 | 10.8 | 9.5 11.8 ! 17.4 | 12.0 10.8 8.9 6.3 10.5 11.4 9.2 


* Revised. » Preliminary. 

tRevised series. For revised data on value of new passenger-car sales beginning 1929, see p. 20 of the August 1941 Survey, and for an explanation of the revision, pp. 18 and 
{9 of that issue. Seasonal factors have been revised beginning August 1941 to take into account the effect of restricted production. Revised data on gr chain-store 
indexes will appear in a subsequent issue. Kevised indexes ot variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. Indexes of depart- 
ment-store sales in Atlanta, Minneapolis, and San Francisco districts revised beginning 1919, and Chicago and angen wn, beginning 1923; for Atianta, see table 58, P- 16, 
of the December 1940 Survey; for Minneapolis, table 20, p. 18 of the May 1941 Survey; revised Chicago, Philadelphia, and San Francisco data will appear ina subsquent issue 
For revisions in adjusted index of United States department-store sales for 1935-39, see note marked with a “‘t” on p. 25 of the January 1941 Survey. 

*New series. For earlier data beginning 1935 for indexes of sales of retail stores, see table 5, p. 24 of the October 1941 Survey. For data on yp be sales beginning July 
1934, see table 1, p. 11 of the November 1940 Survey. Indexes of department store receivables beginning January 1940 are available on p. S-7 of the September 1941 Survey. 
Data beginning 1923 for the new indexes of department-store sales for the Richmond district will appear in a subsequent issue, 
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Monthly statistics through December 1989, to- | 1942 1941 1s = 
the sources tbe dale. up be Lo | | | 
to may und in the Sep- Octo- | Novem-|} Decem-| Janu- | Febru- 
1940 Supplement to the Survey April | April | May | June | July | August | tember | ber | ber | ber ary = March 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | | 
Department storee—Continued. | 
—_— total U. S., end of month: Bee 121 | | 
a wenwewen-e-2--0e- wend! “at » 117 7 7 73 | 73 | 84 | 95 | 108 110 86 . | R. ri 
Aajusted oq-------2----------------=-- . 7 | 82 87 | 92 97 95 92 ° 
Other ores, installment accounts and collec- | | | 
Installment ——- outstanding, end of mo: : 
Furniture stores--_--.. Dee. 31, 1939=100..| 5] 104.0] 107.4] 1086) 1085] 1125] 111.2] 110.0] 108.9| 110.0] 1049) 101.8) ring 
ets nerd “appliance stores......--.. =- 9.67 106.5] 1125) 116.2] 1182] 121.7] 1204] 117.1] 1125] 110.1] 1033) 1003) ros 
PIB woes ecanescen<e-----0- 4 ae 92.0 93. 4 94.2 93.3 94.2 98.3 95.7 98.4| 1229) 1109) 1024) 974 
Ratio of vollections to accounts at Rateeins | 
of month: , 
Furniture stores--.-....------.--- percent-- 12.6 10.7 11.4 10.8 11.0 11.7 11.2 11.8 11.5 11.4 12.9 11.4] +195 
Household appliance stores.........-- do...- 12.4 10.3 10.7 10.4 10.2 10.4 10.8 11.2 10.8 11.7 11.4 1.4} F127 
Jowerry stores_.--..-...-..--........- 00... 19.2 15.5 16.8 16.7 16.3 17.4 17.8 17.7 18.4 23.2 18.9 17.5} +198 
MO tal sal 0) store cog th fdol__| 133, 905 111, 481 | 99,640 | 131 
‘0 les, 2 companies ___..._- ous. of do 3, 133, 787 | 145,359 | 131,439 | 121,175 | 145,519 | 145,495 | 164,394 | 152,308 | 204, 339 , , 804 
Montgomery Ward & Co--.-.....--- do....| 57,604} 58,068 | 60,520 | 52,872] 48,305 | 57,803 59,780 | 68,138 | 63,345 | 85,269} 41,854 | 37,969) 55, 
Sears Roebuck & Co--...-..-.------- do....| 76,301] 75,719 | 84,839 | 78,568 | 72,870 | 87,716 | 85,714 | 96,256 | 88,963 | 119,069 | 69,627 | 61,671 | 76,033 
= sales of general merchan 2 | 
Total U. S., unadjusted. ....-- 20-81 100. | 176.6 151.7} 148.5 148.7} 129.7 170.7 183.8 | 216.4] 243.2] 287.9) 151.5) 1511) * 1856 
ee ae do....| 183. 3 163. 4 158. 2 163. 2 151.1 186. 0 181.9 | 221.8} 269.1 320.3 162. 8 161.0 | 204.9 
_ SS do...-| 202.0} + 182.0 167.0 | 163.3 134. 1 183.9 | 239.8|/ 299.9] 330.3] 341.1 173. & 199.3 | 224.0 
Middle ane WILD do....| 155.9] + 138.0 144.3 143. 4 120.9 153. 3 158.8 187.7 | 209.6 | 254.9 136. 6 129.6 | 165.2 
o weseeceqmanawerenasna--oee- do..--| 200.1 J + 146.5 132.9 143. 6 131.6 194.7} 221.2} 223.0] 235.7] 319.9 166. 6 135.9 | 194.5 
Total U. 3. a do....; 191.1 165. 1 161.8 | 163.2| 177.7| 2087] 173.9| 166.6| 186.9] 180.1 199.0} 186.8] 2114 
__ ESS ae ee do....| 1924] 171.4] 1720] 177.7] 2122] 233.3] 185.1 172.3| 2088] 1924] 214.2) 1969) 29 
SSE ee eee do..--| 229.3 | + 206.5 196.9 | 203.1 197.5 | 255.0 | 217.2} 2024] 240.6) 227.1) 2193) 218.5) 2481 
oo! ae do....| | 167.0 7147.7 | 152.4 151.9 | 163.9 | 185.8 154.9 147.8| 159.9] 163.4 178.5 | 163.0 | 186.4 
RRR TE do...) 2240] ° 164.1 147.9 150.7 160.5 | 211.4 | 189. 1 185.7 | 194.3} 196.0 | 226.7] 183.6] 2363 

















EMPLOYMENT CONDITIONS AND WAGES 




































































| 
EMPLOYMENT | | | | 
| 
Employment estimates, Unadjusted (U. 8. De- 
partment of Labor):* 
| Civil nonagricultural omar Yaseen | 
usands..| 40,773 | 38,228 | 38,902] 39,475 | 39,908 40,292} 40,710 | 40,783 | 40,756 | r 41,080 | * 29,877 | * 39, 994 | + 40, 392 
Employees in nonagricutural ‘establish 
ts, total usands 32,085 | 32,759 | 33,332 | 33,765 | 34,149 | 34,567} 34,640 | 34,613 | + 34,997 | * 33,734 | "33, S51 | 34, 249 
11,684 | 11,886 | 12,154 {| 12,391 | 12,505 {| 12,777] 12,805] 12,763 | * 12,734 | * 12,606 | * 12,724 | 12,845 
564 869 876 888 900 906 915 911 908 &7 860 r 860 
1, 775 1, 782 1, 816 1, 895 1, 921 1, 936 1, 960 1, 961 1, 874 1, 658 1,645 | + 1,738 
3, 113 3, 185 8, 239 3, 290 3, 326 3, 367 3, 365 3, 322 3, 296 3,255 | *3,249 | +3, 277 
6, 792 6, 753 6, 861 6, 837 6, 897 7, 008 7,070 7, 146 7, 511 6, 757 6,686 | *6,711 
4,174 4, 235 4, 260 4, 300 4, 300 4, 228 4, 256 4, 229 4, 227 4,180 | 4,180] 4,195 
ans r ii ro A oo 4, = 4, 126 4, 164 4, 210 4, 248 4, 269 4, 281 4, 387 4,404 | 4, - r & ‘as 
tary an — Orces..........-.-.- ” ° 1, 662 1, 740 1, 857 1, 944 1, 992 2,014 2,071 (2) (*) cF . 
Em oyment estimates, adjusted (Fed. Res.):* " 
vil nonagricultural employment, total 
thousands..| 40, 882 38,329 | 38,824! 39,296 | 39,903 | ° 40, 101 | * 40,016 | r 40, 192 | * 40, 603 | 7 40, 905 | * 40, 906 | * 40,910 | * 40, 987 
Employees in nonagricultural establish- 
mente, total... ocsnnseos thousands..; 34,739 | 32,186 | 32,681 | 33,153 | 33,760 | r 33,958 | ° 33,873 | + 34,049 | r 34, 460 | * 34, 762 | * 34, 763 | 34, 767 | * 34, 794 
NUE ccccenidisencconcene= do....| 12,847] 11,636 11,886 | 12,221 | 12,605 | + 12,615 | 12,548 | + 12,509 | + 12,735 | 12,789 | 7 12,863 | 12,826 | © 12,818 
REE Ladhilegetsnabetsncoucesenes =. aati 879 572 877 889 914 923 908 892 892 892 873 852 r 851 
ye ee 1, 956 1,859} 1,698] 1,644 1, 668 1, 666 1, 683 1,776 1, 924 2, 156 2, 061 2,091 | * 2,057 
Transportation and public utilities. _ aid Se 3, 133 3, 192 3, 220 3, 264 3, 302 3, 303 3, 292 3, 310 3, 322 3,325 | °3,313 | + 3,325 
FS do 6, 669 6, 803 6, 781 6, 865 6, 944 7, 027 6, 968 6,989 | 7,043 7,017 6, 907 6, 862 | * 6,812 
a unadjusted (U. 8. Department 
of Labor)f.....-.------------- 1923-25=100..| 135.7] 1226) 1249) 127.9] 130.6/ 133.1 | 135.2] 1354{ 134.8] ©1342] 71325 | 7133.8) + 135.0 
oe are do 149. 3 127.7 131.3 135.1 137.6 138.7| 142.1 144.0} 144.6 144.2 | * 143.3 145.1 | + 147.4 
Iron and steel and their products, not in- : | 
cluding machinery- ---_.- 1923-25=100..} 135.2 129.4 132.9 136.1 | 137.7} 139.9 140. 5 139.4 138.8 138.0 136.3 | 7135.9 | * 135.7 
Blast furnaces, steel works, and rolling | 
Appr eenarmemnan 1923-25—=100..; 151.0] 137.4] 140.6] 144.0) 147.2] 1491] 1489] 147.9] 147.8] 1486] 148.7/ 149.3] + 150.0 
Hardware............--.-..-.--..-- do..| 914] 1166] 116.7) 1183 } 103.8} 113.2} 1160] 115.2] 1129] 105.7 98. 6 94.3} 7948 
Structural and ornamental metal work | | 
1923-25=100.. 113. 5 99. 1 102.3 105.5 | 107.4] 110.0] 109.5] 109.3} 107.5 106. 0 105. 7 107.2 | * 110.4 
Tin cans and other tinware_____.__- 6.5. 109. 9 109. 5 120. 5 132.0 138.8 | 145.3] 145.0] 130.1] 135.0 134.4 | 7136.7] * 130.9] * 115.9 
Lumber and allied products... -_...- do... 73.7 73.8 74.7 76.8 79.5] 81.0] 80.4] 798] 77.9 76.6 | "74.1 |) *74.3) 174.0 
Sere Se ee do... 97.5 97.6 100. 1 103. 8 105.6 | 108.4] 107.6] 107.4 108. 4 106.8 | 7191.9] 7102.4] + 101.1 
Lumber, sawmills__..........-....- do-__. 64.9 65. 2 65. 7 67.1 70.0 70.7 70. 4 69.5 66. 4 65. 3 * 63.7 r 64.0 r 64.1 
Machinery, excl. transp. equipment_.do __. 197.7 156. 2 162. 5 167.7 172.3 176. 5 178.6 180.1} 181.4 183. 4 185. 0 189.7 | 7 194.0 
— implements (including trac- | 
| EE See 1923-25=100..| 166.3 168. 5 170. 7 171.8 171.4 172.0 170.7 169.9 | 167.5 167. 2 164.1 | * 166.2] © 169.1 
Electrical machinery, spparatus, and 
— SS see es 1923-25 =100_- (#) 147.3 154.0 158.8 163.8 167. 4 168.7 168.8 | 169.2 (1) (1) (1) (!) 
Engines, turbines, water wheels, and | 
SS aee 1923-25 = 100 (!) 257.2 71.5 285.5 298. 3 314.7 325.0 339. 5 352. 5 (‘) (4) (1) (4) 
Foundry and machine-shop products.do..../ 160.6 130.0 134.9 139. 1 142.6 | 145.6 147.0 147.8 148.8 150. 4 152.1 154. 8 157.3 
IE nn inoe diye ncdoce sane 0) CF 316.7 327.4 338. 5 346.0 | 351.5 356. 8 361.5 366.9 (1) () (1) (1) 
Radios and phonographs--.--....-- do....§ 211.1 158. 6 173.7 180. 7 188.7} 202.4 212.5 217.9 | 217.6 218. 5 209. 4 206.5 | * 210.4 
Metals, nonferrous, and products--___ do....| 143.6 138.7 139.9 141.9 143.1] 145.5 146. 4 147.4 146.1 | + 145.1 | 7144.9] 7146.4] * 147.9 
Brass, bronze, and copper products.do-__-- (?) r 182.5 184.3 189. 3 189. 7 | 192.9 193. 5 193.4 | 7191.5 (1) (4) (4) (1) 
— Pion glass products_-___._- eee 95. 4 93.0 95. 6 97.1 99. 6 101.3 101.8 102.0 101.5 99. 7 r 95.6 © 93.9 r 94.3 
Brick, tile, and terra cotta_......... Onn 70. 1 69. 2 72.7 74.7 77.6} 79.4 79.1 77.7 76. 2 74.2] +*69.6} 767.6] 7683 
_) BBO Sere do....| 125.8 121.8 124.0 125. 5 127.9 130.0 130.3 132. 4 133. 1 132.0 | *127.8 | ©1261] * 126.1 
"iAreralte equipmentt...-...__- do....| 233.4 166. 3 171.7 177.8 179.0 172.0 190. 9 203. 2 210. 4 208. 9 210.2 | 215.6 | * 224.1 
Aieseati- AO = ERTS TE TE do....| (1) 5,929.2 | 6,305.1 | 6,718.1 | 7,231.3 | 7,897.3 | 8,515.7 |r9, 169.7 | 9,696. 1 (‘) (1) (4) (!) 
eae do....| 84.5 132. 4 134.1 134.8 126.9 110.9 124, 1 128.9 129.7 116, 2 100, 2 88.8 | *86.2 
gnipbuildting® CK ae 7 60.2.4.° 8) r 295.4] *310.1 | *337.9 375.3 | 388.3 442.5 494.6 | * 533.3 (1) (1) (1) (') 
* Revised. * Not available for publication. » Preliminary. 1 Included in total and group indexes, but not available for publication separately. al 
ndex for 


tRevised series. For revised indexes, beginning in 1937 for all industries and January 1938 for durable goods, see table 12, p. 18 of the March 1941 Survey. 
Gonggpietce equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. 
*New series. Indexes of installment accounts and collection ratios for furniture household sopiunes, ‘and jewelry stores beginning January 1940 will be shown in a sub- 
sequent issue. Data for mining, construction, | tend chrdmaeeas and public utilities, Government, and military and naval forces are correct as published in table 11, on pp. 17 
— 18 of the March 1941 Survey. Estimates of total civil no icultural employment, em ees in nonagricultural establishments, manufacturing, and service ‘industries 
(included in the miscellaneous group) have been revised begianing January 1929 and trade - nning January 1935, to adjust monthly estimates to the 1939 Census levels of 
employees in manufacturing concerns engaged in clerical, distribution, or construction activities, and retail trade employment, and to figures shown by the 1930 Census of 
pations; the revised data will be published later. Adjusted estimates of employment beginning January 1929 will be shown in asubsequent issue. For indexes ho 
1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 1940 Survey; for ‘aircraft indexes (revised 
for 1939, see table 57, p. 17 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- 
gether with explanatory notes and references 
to fo the sources of the data, may be found in the 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 








EMPLOY MENT— Continued 


Mfg., unadj. (U. S. Dept. of Labor)—Cont.t 


Nondurable goodsf- - ..--.------ 
Chemical, petroleum, and coal Dmg 





25=100-- 
0 SREP OEE in NL 
Paints and varnishes...-.......-.-- ' ee 
Petroleum refining --.-.-..-..........do_--- 
Rayon and allied products---.-..-- 
Food and kindred products. - - a pee 
iin ksinntnen ~<we ote an sada ' == 
Slaughtering and meat packing--..do_-_-_- 
Leather and its manufactures. -_._--- Oe on 
0 eer ree ar do__.. 
Paper and printing.............-.---- Gt... 
pS ee , 
eS ee do___- 

Rubber tires and inner tubes_......do_-_ 
Textiles and their productst--..--- a ee 
ke nboitan=<kénenbans aces ae 
Ro ene 66..... 
Tobacco manufactures---_.....------- | aS 


Manufacturing, adjusted (Fed. Res.)f-.-- _ 


ES EEE NOE: 


Iron and steel and their “-"* not in- 


cluding machinery-.----- -25=100_- 
Blast furnaces, steel ase aa es 
id ates ccaanuans 1923-25=100_- 
Rare do 
Structural and ornamental metal work — 
1923-25=100-- 
Tin cans and other tinware......_..do___- 
Lumber and allied products_.........do___- 
hi b.sscn can cbidedcraccun- ou G0...<< 
Laier, CRW INI... ~. 02 cas ceenss i 


Machinery, excl. transp. equipment -do-__- 
en implements are trac- 


23-25 = 100_- 


— So 2 aeetahe Sew aumaeedan 1923-25 = 100_- 
Engines, turbines, water Meh ay and 
WII os nin ea «cn duicnans 1923-25= 100 - 
Foundry and machine-shop rm 
1923-25 = 100_- 
RI COG ink 5 os cs inc ccc ee 
Radios and phonographs---_-....-.- do._.- 


Metals, nonferrous, and products...-- 00... 
Brass, bronze, and copper products.do--_-.- 


Stone, clay, and glass products-_----- ” eee 
Brick, tile, and terra cotta..... .....do___- 
| ARC ar A Sarre do__-- 

Transportation equipmentf_-_..-.---- ao 
[3 ae TS Se eee — 
Automobiles --....- 


CS eee 
Nondurable goodst 





Chemical, petroleum, and coal prod. -40.... 








iin sae agen ates: mat 
Paints and varnishes..........-.--- | ee 
Petroleum refining..........--.---- ae 
Rayon and allied products. --.-.--- do... 
Food and kindred products. ---.----- a 
| Ral tap cael» pete Sa RCE LD do.... 
Slaughtering and meat packing _ _..do-_-_-- 
Leather and its manufactures. --_.--- oe 
Rees OO GOON... 8 cede scansocuund ae.... 
Paper and printing...................do_-- 
i, 2.) ere do_-- 
po ae ee ae... 
Rubber tires and inner tubes_......do___- 
Textiles and their productsf-. i ese 
WE s vctauks dawuirdhxuhen <a ase ” 
Were SNONGL. . «5. o5. ons <2 eu ee 
Tobacco manufactures. -__..-- do... 
Mansiaciering, unadj., by States and cities: 
ate: 
IN 6 ne Sensis dee cuca 1923-25= 100 
Sr et F 1935-39 = 100 
RT ie dar 1923-25=100_. 
[Se ee eee 1929-31= 100 
Massachusetts__...........-- 1925-27 =100-. 
ea 1923-25 = 100_. 
PR IE in inwrasoearcnnanceaes 1935-39 = 100_- 
Oo, SO RES Oke... 
Pennsylvania. LES 8S 1923-25=100__ 
ERS 1925-27 = 100 
City or industrial area: 
EE EI 1929-31 = 100 
aS Sia aaie > 1935-39 = 100_ 
REE Ste 1923-25= 100-- 
SERA ie do 
PWIND ooo nicon nek madowe 1925-27=100_- 
2 SRS Oise ‘ 
Philadelphia 4 1923-25= 100 
| SRR SS o- --. a 
| RSE SS ERE = 2 do... 
* Revised. 


beginning January 1939; see table 57, p. 17 of the December 1940 
prior to March 1939 which have not been published are available upon request. 
For revisions in Chicago indexes, see note marked with a “‘t’”’ on p. 
will appear in an early issue. 


1935 will be published in a subsequent issue. 


beginning 1925; revised data not shown on p. 72 of the February 1941 Surve 
ment re vised to 1935-39 base are shown on p. 17 of the March 1942 
ew series. For indicated series see note marked with an ‘“‘*” on p. 8-8 of this issue. 
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1923-25=100_-. 
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ANIWMWODO 


GO IS COO OO 


to 
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32 
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Cao oo 
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155.8 


103. 6 
108. 3 
113.5 


” 
. 








106. 7 
121.7 


132. 9 
130. 8 
128. 5 
119.6 
131.3 
112.8 
109. 1 
112.9 
117.1 








68 
177.7 


120.9 





123.6 


Pt et tt et pt 
BRSaSE SESS 
CHOWAAIAHONO 


_ sa 
w oO 
os FS 
_ Www 


149 
117 


106 
132 


103 
68 
177.8 


122. 4 


1 Included in total and group indexes, but not available for publication separately. 
tRevised series. For revisions for all industries, durable goods and nondurable goods, see p. 18 of the March 1941 Survey. 
Survey. Slight revisions were made in data for textiles and products and fabrics beginning 1933; 
Revised indexes for Illinois yong 1923 adjusted to census trends for the 1923 

the January 1941 Survey. Index for Wisconsin revised 


bisa Gib eet baltenicn 
CAanonwood 





29 of 
Earlier monthly data on indexes 
urvey. Earlier data for the revised New York State index will appear in a subsequent issue. 


127.3 


*149.9 


BSFeeRSes 
CrP OOCOnNnanaS 


3 
BBS 
oes 


142.3 


137.8 


145. 4 


110.9 
126.7 


144.8 
139. 4 
134. 2 
117.3 
135.9 
126.7 
116.3 
118.0 
122. 4 





125.4 124.8 | © 122.1 | *123.0| + 123.2 


7149.8 | 7149.7] 150.9) *154.7] © 158.2 


° 185.3 | °185.4 185.9 188.1 | * 192.5 
142.6 142.2 140.9 | *141.0] *140.7 
129.1 129.2 129, 1 129.6 | * 130.8 
322. 9 321.1 314.9 312.6 | *313.2 
145.9 141.0} © 135.4) ©133.5) + 131.6 
153.7 151.5 149.5 150.0 | * 150.3 
129.9 138. 1 143.8 137.8 | * 134.0 

96.7 99. 2 98.9 100.2 | 7101.9 
92.3 95. 2 95. 4 96. 6 r 98.6 
126.7 128.3 124.7 | * 123.3] 7121.9 
128.7 129.1 129.5 | 7129.6] + 129.7 
111.2 110.3 99.6 * 98.9 98.9 
86.1 84.9 75.2 * 73.5 * 74.2 
113.4 113.0 | 111.1} 7113.0] 7113.5 
106. 1 106.2 | *105,1 | *104.9] * 105.0 
124.9 123.2 | 119.7 | +1264] © 127.7 
68.4 67.5 63.4 65. 5 * 65.4 
134.4 134.9 | * 135.5 134.9 | * 134.7 
143.7 | *144.3 | * 146.6 146 8} * 146.9 
138.3 | 7138.9 | * 139.0 136.5 | ° 134.7 
148 149 150 149 148 
113 114 110 94 94 
107 107 108 112 113 
138 141 147 141 * 122 
76.9 78.1 79. 1 77.8 * 75.3 
104 105 105 104 *103 
67 68 70 68 65 
181.2 | *183.4 | * 187.2 190.8 | 7194.4 
172 167 161 161 * 160 
169 () (+) () @) 
371 (*) () @) () 
149 150 153 157 
365 (1) @) @) @) 
194 r 206 r * 250 
142.2 | * 143.4] © 146.7 146.2 | * 146.9 
191 (1) (1) (+) (*) 
100. 9 101.6 104. 5 99. 9 * 96.9 
76 77 78 75 
133 132 134 126 7124 
208.9 | * 205.4} *210.1 214.6 | * 217.9 
9, 799 (+) (+) () () 

27 111 $1 
532 (1) (1) (1) (1) 
125.6 | * 126.0 124.9 123.5 | 7123.1 
°148.2 | 149.2) *151.5/| © 154.4] + 155.6 

184 187 +190 r 192 r 104 
144 144 145 143 r 141 
128 129 130 131 * 132 

3 3: 313 + 309 

° 147.0 | * 147.5 | * 148.3 147.5 | * 144.3 
152 152 153 152 152 
127 1 139 138 137 
104. 2 103.1 7 98.8 96. 3 97.4 
101 95 92 * 93 
124.8 125.9 125. 2 123.4 | * 122.4 
1 1 130 130 r 130 
110.1 109.6 799.8 98.7 798.1 


118.1 | 118.7| +117.6| °120.3| 1224 
118.4] 119.3] ©1185] +1188] 118.5 
125.5! 125.7 | ©127.7| 197.5! 197.8 


2 In process of revision. 
Index for transportation equipment revised 
Tevisions 
through 














1923 for Ohio factory 
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Monthly statistics through December 1939, to- | 1942 1941 1942 

S cecooumnael tee tele. way te rund in the Sep- | Octo- |N D j F 

to sources » may un the . - cto- ovem- ecem- anu- ‘ebru- 

1940 Supplement to the Survey April | April | May | June | July | August | tember | ber ber | ber ary ary 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | 
Neamt unadj. (U. S. Dept. of Labor): 
47.9 48.7 48.6 49.2 49.3 50. 0 50.0 50.3 50. 2 49.1 49.0 48.8 
do___- 93.3 23.5 87.9 88.1 90. 3 92. 6 94. 2 95.3 95.1 95. 5 95.1 ° 04.5 
ee 82.5 77.2 77.1 78.9 79.0 79.9 79.4 79.7 79.5 80. 2 80.7 81.0 
Crude var ahd producing.-_-......- do... 59.1 60. 1 60. 4 61.5 62. 1 62. 2 61.8 61.6 60. 9 61.1 61.3 * 60.6 
Q and nonmetallic. --_-.....-. do... 50. 4 48,2 51.0 61.9 52.7 53.9 54.2 54.1 52.6 50.9 46.8 ° 46.7 

Public utilities: 

Electric light and powert-_....~..--- do__- 89. 2 91.3 92.2 93.5 94. 6 95.2 94.9 94.1 93.4 93.1 92.0 90.5 
Street railways and bussesf---------- do_-- 72.5 68.3 68.9 69.1 69.5 69. 7 70.3 70.3 70. 2 70. 6 70. 4 * 70.7 
—— and telegraphf...-.....-.- do_.- 91.0 83. 2 84. 6 86.3 88.3 89. 6 90. 3 90. 6 90. 1 90. 0 90. 4 90.3 
Dyeing EE do-__- 121.2 117.2 120. 6 122.7 121.7 118.9 121.5 121.2 117.2 113.3 109.8 | + 109.5 
Nar i IS, aR a a do_- 110.2 104. 9 108. 3 112.0 115.8 114.6 113.0 111.2 108. 9 108. 4 108.8 | + 107.6 
Ps seaman enigeonccotnttenes do... 95.9 95. 2 96.3 95. 0 94.5 94.5 95.7 96. 2 96. 1 95.3 94, 2 94.1 
8 Se ee ee do... 93.9 97.8 96. 1 97.8 96. 7 96. 9 100. 0 101.0 103. 0 113.0 7 95.4 794.0 
General merchandising. ----.--.-- do- 107.6 108, 7 102. 5 105. 1 100. 9 103. 0 111.7 116. 4 125.9 161.5 | * 105.1 | 103.2 
alae SS do-. 92.4 92. 4 92. 2 93.8 94. 2 95.8 95. 6 96. 3 96.3 96. 3 94.9 94.3 
Miscellaneous employment data: 

Construction, Ohiot_-_--..------ 1935-39 = 100_- s 139. 8 150.8 163. 0 166. 5 167.7 164.7 162. 3 157. 2 146. 4 125. 6 125.1 
ederal and d State | highways, totalt- —- --] 235,876 | 285,397 | 318,436 | 331,438 | 340, 146 | 320,301 | 300,381 | 270,202 | 224,762 | 194,092 | 183, 559 
Construction (Federal and State) -- .----] 87,038 | 127,634 | 142,185 | 152,691 | 158,744 | 149,800 | 135,622 | 111,755 | 75,131 | 49,113 | 44,852 
Maintenance (State)-...............- om ae ee © 110, 912 118, 945 | 134,896 | 136,651 | 138,631 | 128,415 | 124,523 | 118,559 | 110,311 | 105,920 | 101, 087 

Federal pone employees: 
ee Ra _ ee ee 1,251,283 |1,306,333 | 1,370,110 | 1,391,689 |1,444,985 |1,487,925 |1,511,682 | 1,545,131 |1,670,922 |1,703,099 |1,805,186 

District of Columbia eee keke ks ee ‘ 172, 876 | 177,328 | 184, 236 | 185,182 | 186,931 | 191,588 | 194,265 | 199, 283 | 207, 223, 483 | 233, 403 
— employees (class I steam railways): 
Sa tenet: <2 Poi AR GRE, thousands Bs 1, 104 1, 148 1,179 1, 211 1, 231 1, 235 1, 243 1, 227 1, 211 1, 192 1, 193 
he wate yee Swede esee 1923-25=100_- 69. 4 60. 5 63.0 64.7 66. 5 67.6 67.8 68. 2 67.3 66. 3 65. 4 65.4 
EE tc naa taiiguineanc@0- 70.0 61.0 62.3 63.3 64.8 66. 0 66. 5 66. 3 66.8 68.0 68, 2 68.0 
LABOR CONDITIONS 

Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) __hours__|____- 40.7 41.3 41.7 41.0 41.2 41.6 41.7 41.5 41.6 42.4 42.4 
U. S. Dept. of Labor (90 industries)....do..._|__...._-- 40.0 40.8 41.3 40.3 41.0 40.9 41.1 40.3 41.2 41.5 42.2 

Industrial disputes (strikes and lockouts): 

Beginning in month__-__.-.....-.-- number. - » 310 403 463 357 439 465 470 432 271 143 * 135 r 166 

In progress during month. -_......--.--. -...- » 405 592 669 571 635 698 687 664 464 287 r 218 r 236 

Workers involved in strikes: | 
Beginning in month_.-__.-.-.-- thousands ? 55 512 321 143 143 212 295 198 228 30 25 57 
In progress during PR Sie 2 ‘ » 85 567 420 227 226 305 358 348 339 59 * 42 °75 

Man-days idle during month... ----_..- » 375 7,113 2, 172 1, 504 1, 326 1, 825 1, 953 1, 925 1, 397 476 329 350 

Employment security operations (Soc. Sec. $a. ): 
Placement activities: 
Applications: 
Ro Sin cn anddea thousands » 4, 394 5, 097 5, 156 5, 126 4, 982 4, 699 4, 356 4, 229 4, 234 4,413 4, 899 4, 888 
New and renewed_..............--- oq i » 1,574 1, 825 1, 539 1, 623 1, 597 1, 446 1, 396 1, 488 1, 327 1, 603 1, 956 1, 532 
LU 7" ree ae » 605 489 622 624 630 671 1, 108 935 583 493 439 427 
Unemployment compensation ectivities: 
Continued claims. ..........-- thousands-- 3, 512 4, 270 3, 914 3, 576 3, 623 3, 045 2, 650 2, 548 2, 597 3, 618 4, 584 4,103 
Benefit payments: 
Individuals receiving payments § -.do___- 668 590 659 684 611 572 493 430 471 523 797 838 
Amount of payments-.-.- -thous. of dol..| 36,311 | 26,998 | 31,574 | 30,561 | 29,307/| 26,494 | 22,942] 21,430 | 21,066 27,847] 41,056] 39,884 
Labor turn-over in mfg. establishments: 
Accession rate.._mo. rate per 100 ieee? a a Ronee 6. 04 5.95 6. 31 6.00 5.43 5.16 4.87 3. 91 4.76 6. 87 6.00 
Separation rate, total.............------ ‘ 3. 89 3. 86 3.71 4.24 4.14 4. 53 4.13 3.51 4.71 5.10 4.78 
aeons 22) SE Ser _ ad enc led . 25 24 . 26 -29 . 30 31 . 28 . 24 . 29 . 30 . 29 
RS ee ol ew sden sy Se oun 1.19 1.08 1.03 1. 40 1.13 1.16 1.41 1.44 2.15 1. 61 1.35 
Quits —" miscellaneous...........-.- do. . 2. 45 2. 54 2. 42 2. 55 7 3.06 2. 44 1.85 2. 27 3. 21 3.14 
PAY ROLLS } 
Manufacturing, unadjusted (U. 8S. Department 
| aaa 1923-25= rH --| 186.4 134.7 144.1 152. 2 152.7 158.1 162. 6 167.0 165. 4 169.9 | + 173.5 | © 178.3 
Be nee ” 223.8 149.9 163.1 173.9 172.2 177.6 183.3 191.4 190.3 195.4 | * 204.3 210.7 
Iron and steel and their products, mony in- | 
eluding machinery... ....1923-25=100..| 180.0 150.9 160.9 168. 6 166. 6 172.0 170. 6 173. 4 171.9 174.2 173.7 | *178.3 
Blast furnaces, steel works, and eens | | 
GSR REN 1923-25=100..| 191.4 164.1 172.7 179.9 181.6 183.3 178. 4 181.1 183. 2 185.0 184. 5 190. 5 
| Ee RRR Ae a ee do.._- 132.9 135.7 141.5 150. 2 123.8 145.7 148.7 151.5 147.4 137.7 133.4 132.0 
Structural and ornamental metal work — 
1923-25= 100. - 145.6 103. 4 113.8 120. 1 112.5 125. 2 123. 6 127.2 116.0 121.2 125.0 133.5 
Tin cans and other tinware- ---__._- do.. 143.8 127.3 146. 4 163. 2 171.3 184.7 187. 6 171.7 165. 8 173.6 | * 180.8 164. 6 
Lumber and allied products_-.----..- do.. 87.9 75.7 78.0 83.9 85. 5 92.3 90. 8 92.3 86. 4 85.8 | *81.7 86.0 
ED do... 114.3 95. 2 102.7 110.0 110.1 116. 1 118.0] 120.6 118.8 120.9 | © 111.1] 7115.8 
Lumber, sawmills_.__..._......---- do.. 75.1 66. 4 66. 0 71.1 73.5 80.3 | 77. 5 | 78.2 70. 2 68. 0 * 67.3 r71.9 
Machinery, excl. transp. equip__-_-_- do .- 313.9 197.4 | 217.2 229.9 233. 0 243.4} 248.2 255.7 255. 3 269.6 | 284.2] 294.8 
me eae implements (neliding trac- | | 
SN? -25= 100 248. 7 229.6 | 229.0 233. 3 228. 4 227.5 230.7} 231.6; 223.9] 219.0} 228.8] 7241.1 
Electrical machinery, apparatus, and | | | | 
RTE EERO 1923-25=100__ (*) 192.3 215.3 224.0 232.0 240 0 241. 3 244.7] 7241.9) (1) (1) (1) 
Engines, turbines, water wheels, and | 
windmills _____- 1923-25 = 100_- (") 372.4 444.1 484.7 | * 507.9 | + 546.2 572.9 | 615.5 | 676.3 | (1) (‘) (1) 
Foundry and machine-shop products | | | 
1923-25=100..| 233.6 152. 2 166. 2 177.8 176.5 | 186.0} 187% 194.7} 191.4) 2028) 211.2 219.3 
EEG Sean @0.... (1) ° 471.5 507. 2 529. 3 534.7} 553.4] 578. 2 596. 3 599. 1 es ee (1) 
Radios and a fo eh do. ---| 296. 0 163. 9 191.5 200. 4 218.7 | 234.0] 254.4 261.7 267.0 286.3 | 276.6 279.0 
Metals, nonferrous, and products__..do....| 206.2 157.2 166. 7 174.6 173.7} 1826; 1866 185.9 | 182.0{ © 192.1 | + 199.3] * 202.9 
Brass, bronze, and copper products do....| (1) 234.8 246.6 262. 2 263. 8 273.6 270, 8 267.6 r261.0} (1) i: OS ee 
Stone, clay, and glass products______- | Wa 104. 2 91.1 97.8 100. 2 | 98.9) 1042) 105.4 | 109.5) 105.8 106.6 | * 98.0 | * 102.2 
Brick, t e, and terra cotta__....... se 70.3 62. 4 | 69. 1 71.8 | 73.4 | 77.0 76, 2 75.8 | 72.9 72.6 | 65.2 | 166.7 
ER ARE, aS Caer do.... 164. 1 143.5! 150.3! 153.5] 147.1! 15541! 160.5 | 173.7! 168.2! 171.11 * 160.6] °165.6 


; ay. * Revised. 


otal includes State engineerin ng, 
Revised series. Telephone an 





1 Included in total and group indexes, but not available for publication separately. 

Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated 
supervisory, and administrative employees not shown separately; see note on p. 27 of the May 1941 Survey. 

telegraph indexes revised beginning 1932, other indicated nonmanufacturing employment series beginning 1929; see p. 17 of the April 


1940 en except for indexes for street railways and busses beginning 1932, which were subsequently revised as shown in table 27, p. 17 of the May 1940 issue. 


a 1923 for Ohio construction employment are shown in table 8, p. 18 of the March 1942 Survey. 
as “supp vr because of the omission of one or more of the steps necessary for a complete placement. 
Only complete placements were formerly shown in the Survey 


d were largely placements in agricultural jobs. 
For revisions in pay-roll index for all manufacturing and durable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey 


tion 
will 1 published in a subsequent issue. 


New series. For pay-roll indexes beginning 1923 for machine tools,see table 40, p. 16 of the October 1940 Survey. 





March 


es 


r 182.9 
r 217.3 


r 181.0 


r 193.4 
r 136.8 


r 140.2 
r 150.0 
’ 86.7 
r 116.2 
* 72.9 
r 307.8 


r 250.4 
(') 
(') 

227.3 
(1) 

r 200.7 


r 209.1 
(1) 





r 103.6 
’ 68.6 
r 165.4 


during weeks ended within the month. 


Indexes 


Total placements revised to include placements formerly classified 
Most of these placements were so classified because of lack of 
Data comparable with the series here shown 
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June 1942 
——— 
Mo statistics through December 1939, to- 1941 1942 
er with Se oy notes oq — ; 
e sources of the data, may be found in the ep- Octo- | Novem-| Decem-| Janu- | Febru- 
oo Supplement to the Survey April | May | June August | tem ber | ber | ber ary ary | March 
he TaN eR 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued ] 
., unadj. (U. S. Dept. of Labor)—Con, 
Marable I ods—continued 
Transportation equipmentt - -1923-25=100-. 5 191.6 228. 8 224. 4 252. 6 282.0 287.8 290. 6 329.3 | * 336.9 | *349.9 
BIRT, ccnccucaasactssneseceseves ee 7, 134.4 045.7 |10, 303.0 |11, 145.8 |r12,296.0 (13,182. 6 () () () () 
EEA Per wae 2.8 147.3 170.6 158.0 139.2 159.3 176.6 175.8 147.9 153. 6 135.0 | [332.1 
Shipbafiding®. ...........--.------- oe... 395.0 | 7 433.5 -4| 682.0) 6146) 703.8| 803.4] * 829.1 () (1) () (1) 
Nondurable goodsf-....--.----.----.-- do.... 4] 117.7} 122.9 9} 130.7] 136.3) 139.5] 139.6] 137.4] 141.3] © 139.0] *142.1| 4144.3 
Chemical, petroleum, and coal products 
1923-1925 = 100-- 69 ° 158.5 | © 165.5 73.6 177.7 | * 181.5] * 188.5 196.2 | * 197.7 | * 203.0 | * 205.0] ©212.0/ * 218.9 
RG ee meee eee ee do.... .4 208. 3 221.8 232.7 239.7 247.2 250.9 261.4 | + 265.6 | * 271.7 | * 2780] *279.3] © 287.8 
Paints and varnishes..............- ee 4 157.9 170.4 177.8 172.7 171.5 169.9 173.8 172.2 175.9 172.5 | ©176.6| *179.4 
Petroleum refining................- _ — .8 142.4 146.3 156.7 157.2 159.1 166. 4 168.0 167.9 173.9 171.1 178.3 | *179.6 
Rayon and allied products. .......- do... 6 342.3 356. 2 362. 4 368. 6 368. 2 374.3 386. 4 385. 2 391.2 392.4 391.3 | * 394.4 
Food and kindred products.......... do... 2.8 125.2 134.7 144.4 : 165.5 170.5 163.0 157.7 157.2 | * 154.7 | *150.7| * 150.6 
|” ae SS RE EE 2 ae WV 140.9 148. 4 154. 4 155. 2 157.4 157.6 159.7 157.5 158. 2 159.6 | * 160.6 
Slaughtering and meat packing--_..do___- 2 115.1 133.1 137.8 142.9 145.8 151.1 153.7 168.9 182.3 1626 | * 159.7 
Leather and its manufactures--.--..._- . ee 5.0 92.3 91.0 97.2 104.7 101.6 100. 5 97.0 106.7 107.3 | © 113.2] *117.1 
Boots and shoes._...... neeninenaeed  —— .9 89.1 86.7 91.9 100.7 95.3 93.3 88.4 99.5 101.0 | + 107.6} *112.2 
Paper and printing.................<- ae 3. 1 121.2 124.9 128.6 130.9 133.3 135.9 137.5 144.1 | * 136.6 |} 135.2] * 134.8 
apet Dc nidingatgucerakntga 9 139.1 145.6 157.7 162.7 163.0 165. 4 166.9 169.8 171-9 | *174.4]| *175.7 
Rubber products. ...........---.----- do__.. 7 122.3 128.7 141.1 138.8 134.8 138.0 140.6 136.9 127.4 | 127.4] * 132.3 
Rubber tires and inner tubes. -....-- , a .4 106.3 111.1 122. 4 116.4 107.3 111.8 117.6 108.6 103.0 | © 101.7} * 106.3 
Textiles and their productsf-........--. | ere 6 107.0 3 111.4 119.3 123.4 122.4 118.3 122.1 | *119.7 | * 126.9 129.2 
i iwrinciscwsccadyrasidestaed | 6 104. 1 111.6 114.4 118.0 120.2 118.9 123.7 122.0 | *123.7| *124.8 
Westie GPPATCL. .. . ...22.-cenccsecs ee 5 106.2 104.1 121.7 126.3 119.2 109.8 111.6 | * 107.8 | * 125.4 130. 1 
Tobacco manufactures. .........-...- . ua 58.9 70. 2 70.0 70.4 75.6 77.1 76. 8 72.6 72.3 | *70.6 
Manufacturing, unadj., by States and cities: 
State: 
NE onnccucwcensonheds 1923-25=100_- 0 137.3 169. 5 173.7 169. 5 171.9 182.4 187.9 188.7 193.8 
sds be icws ee eceaene 1935-39 = 100 _ 9 151.6 178.7 180. 5 183.7 181.7 188. 4 188. 4 192. 4 194.3 
a2 1929-31 =100-- 3 174.3 207.9 215.2 224.5 221.4 234.0 241.0 251.5 | [259.7 
Massachusetts..............-- 1925-27 = 100_- -6 104.0 116.9 121.3 120.7 119.5 125.7 129.3 132.6 | } 136.4 
iis Lduddennsecacos 1923-25= 100. - 5. 3 147.5 173.0 189.3 188.5 190.0 198. 5 205. 3 210.2 | + 219.2 
4} — eS 1935-39 = 100_- 9 153. 8 184.3 194.5 190.0 186.7 194.2 197.8 210.0 216, 4 
SE iRise ncweliecanebe ee 0. ceo fone---=- 167.0 190. 4 190.9 195.7 194.9 202. 8 203. 6 GO. OL <...... 
PIPER snccnveccscccese 1923-25=100_- -87 7114.4 131.1 131.2 136. 2 135. 2 139. 6 139.4 | *144.7| © 146.8 
er 1925-27 =100.- 3 142.5 163.8 164.6 173.2 170.5 172.9 175.2 182. 2 188. 1 
City or industrial area: 
ES wall cnmcnnadighhad 1929-31 = 100-- .8 78.4 212.8 220.9 229. 6 226.9 240.4 247.5 256.0 | + 263.8 
a ee 1935-39 = 100 -- 92. 5 148.7 174.8 177.8 180.3 179.9 186.9 189.1 189. 1 191.0 
EE oe 1925-27 = 100-- 4 151.7 169.7 168. 2 175.0 173.8 180. 2 182.0 187.0 195. 8 
2. RS = Pees _ eS 115.9 134.3 142.4 135.4 133.6 141.2 2 en AE Sina NE 
Prades. . ....0-.---<<04 1923-25= 100 - 114.7 139.1 144.0 149.9 151.8 159.0 160.6 168.6 | © 173.9 
, cckecnesnccusecdeapeanhuns G6...... 131.6 146.3 143.6 150.6 149.8 153.1 153.3 157.5 | * 158.4 
ee NS Se do 124.1 146.0 145.9 149.7 153.8 163. 2 169. 2 169. 4 173.9 
Nonmfg., unadj. (U. S. Dept. of Labor): 
Mining: 
pO eee ae ee 1929=100_- 24.3 33.4 34.8 51.1 49.6 49.2 41.8 35.9 39. 4 r 49.6 51.0 
ES Ee ee et d6.... 15.8 107.2 105. 4 117.3 115.5 122.6 116.3 119.9 117.1 118.2 116.6 
re rs ee 78.9 81.5 79.3 85.4 85.9 88.3 89.8 93.7 94.3 7 98.4 98. 8 
Crude petroleum producing..-._.....- ad. .... 57.8 58.8 61.4 61.5 64.4 64.4 64.2 64.6 64.8 r 64.8 63.3 
Quarrying and nonmetallic...........do__-- 47.0 53.2 55.5 59.3 60. 5 61.5 57.5 55.8 48.9 * §2.0 54.3 
Public utilities: 
Electric light and powerf-.......-.--- do..-- 6 107.6 109. 6 113.5 115.1 115.0 115.7 115.2 115.2 114.6 | * 113.7 114. 2 
Street railways and busesf--.-.----.--- ee 5 72.0 72.7 75.8 78.6 78.1 78.4 78.2 80.0 80. 5 ° 83.7 85. 1 
‘i bi os muna and telegraphf--....--..-- a. 107.1 110. 5 115.7 116.4 117.3 117.0 118.3 122.9 120.9 | * 120.9 122.4 
ervices: 
Dyeing and cleaning--..............- _ ie 97.8 96. 1 96. 4 92.1 99. 5 98.5 93.0 88.6 86. 5 r 85.6 92.9 
Pie sdinibcdecwvatenenede degen do-__-- 95.8 98.7 106.7 104.7 105. 2 103.4 101.9 102.6 103.8 | * 102.5 104. 2 
Year-round hotels.............----..-- do-_-..- 87.1 87.9 87.6 88.2 90.0 91.9 93.2 93.3 91.5 r 92.6 92.0 
rade: 
BE BE in nnn Se ntabiny wack Salgied do..-- 91.7 91.5 94.0 94.0 95.8 97.3 98. 5 107.8 + 94.6 * 93.9 93.9 
General merchandisingf............do--- 98. 6 96. 0 97.5 99.3 106. 6 110.9 117.8 151.1 | *105.7 | 7 104.1 105. 1 
PD ncscihanciaitetaapulaiiecdenea do-_.- 83. 4 84.6 88.0 89.8 90.9 92.0 91.6 92.8 91.8 ° 93.7 93.9 
WAGES 
Factory average weekly earnings: 
Natl. Ind, Con. Bd. (25 industries) ..dollars__|___. 31.89 34.10 35.10 35. 65 35. 74 36. 08 37.47 | * 37.53 38.14 
U. 8S. Dept. of Labor (90 industries) ....do- --- 29.17 31. 66 32. 06 32. 89 32. 79 33.70 |} °35.11 | *35.71 36. 15 
TIGRE CRON. Shc. neo bacessanncenes . +) Soe 33. 54 36. 55 36. 82 37. 92 37. 63 38.62 | 40.91 | 741.52 42. 00 
Iron and steel and their products, not in- 
cluding machinery--_.-..---- dollars 34. 40 36.07 35. 60 36. 49 36. 41 36.99 | * 37.31 |, 738.29) 39.01 
Blast furnaces, steel works, and rolling 
BG. «ctecantserepastesnial dollars -- 37. 87 38. 81 37. 81 38. 63 39. 06 39. 26 39. 13 40. 20 40. 93 
pe Ee ©: : wea Se 28. 64 31. 42 31. 35 $2. 29 32. 07 31. 90 33. 02 34. 08 35. 11 
Structural and ornamental metal work 
dollars -.|_.---- 33. 71 36. 92 36. 51 37. 59 34. 89 36. 89 38. 07 39. 96 40. 66 
Tin cans and other tinware- ----- _ St Soe 26.17 28. 42 28. 92 29. 56 27.39 28.89 | * 29.64) * 28.16 28. 97 
Lumber and allied products... a: 22. 16 24. 68 24. 47 25.12 24.12 24.30 | ° 23.80] * 24.94 25. 36 
Furniture.......___.- -do___. 23. 22 25. 49 26. 03 26.71 26.07 | * 26.74 | * 25.63 26. 54 27.11 
Lumber, sawmills. ......... -do__.. 21. 02 93.49 | 22.72} 2.22] 21.79] 21.48] *21.77 | *23.20) 23.48 
Machinery, excl. transp. equip.....do___- 35. 20 38. 19 38. 47 39. 23 38. 96 40. 67 42.55 | © 43.06 43. 90 
Agricultural implements (including 
NOS Ratt. cay dollars. _|_- 37. 52 | 36.31 37.12 37. 46 36. 72 35.96 | ° 38.28 | *39.82 40. 69 
Electrical machinery, apparatus, and 
CE. cucaccconcucdial dollars... 34.41 | 37. 41 37. 24 37.78 | 37.16 38. 90 40. 68 41.10 41. 52 
Engines, turbines, water wheels,.and 
windmills.............--.---« doltars..|...__....[ 38.30 | | 45.94] 46.62] 47.81) 50.64; 50.64] 55.04) 5289] 55.11 
Foundry and machine-shop products | 
dollars. 34. 75 | | $7.72 37.77 38. 84 38. 00 39. 86 41.09 41.98 42. 90 
Machine tools*._............-..-. eed Oe 41.10 | | 43.53 44.74 45. 54 45.17 48. 82 50. 81 50. 87 51. 43 
Radios and phonographs........- ee ‘ 25. 31 | | 28.32 29.25! 29.42 30. 03 32.01 32. 17 32. 84 33. 58 
* Revised. 1 Included in total and group indexes, but not available for publication separately 2 In process of revision. 
{ the March 


tRevised series. For revisions in indexes for nondurable goods, for 1938 and 1939, see table 12, p. 18 0 
vised beginning January 1939, see table 57, p. 17 of the December 1940 Survey. Slight revisions were made 
revisions not shown on p. 27 of the May 1940 Survey are available upon request. 
1935 will be published in a subsequent issue. For revisions in Chicago indexes, see note marked with a “t” on p. 29 of the Janua: 
Index for Wisconsin revised beginning 1925; revised data not shown on 
in an early issue. Telephone and telegraph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-ro 


ing March 1931 on Ohio pay rolls are shown on p. 17 of the March 1942 issue; for other indicated pay-roll series, see last sentence of note marked 


New York State index will appear in a subsequent issue. 


Dp. 17 of the April 1940 Survey. 
*New series. Data beginn 


Bi 


Revised indexes for Illinois beginning 1923 adjusted to census trends for the 
ry 1941 Survey. Earlier data for the revised 
74 of the February 1941 Survey will appear 
ndexes revised beginning 1929; see table 19, 


1941 Survey. Index for transportation equipment re- 
in data for textiles and their products and fabfics beginning 1933; 
ears 1923 through 


with an “*” on p. 8-8 of this issue. Earlier monthly data for wage series on machine tools not shown on Pp. 29 of the March 1941 Survey are available upon request. 
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Monthly statistics Gasnah Dow December 1939, to- | 1942 1941 1942 
the of th data ponte y the 8 Octo- | N D J Feb 
to sources e » may und in the ep- c ovem-| Decem- anu- ebru- 
1940 Supplement to the Survey April | April | May | June | July | August | tember | ber ber ber ary ary | Mareh 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
ay of average weekly earnings—Continued. 
U.S ene of kero tentinned. 
tinued. 
Metals, nonferrous, and products.dollars__|.....___. 31. 50 33. 12 34. 30 33. 78 88 35. 22 35. 09 34.74 | ° 36.72 | *38.19 | * 38.42 39.15 
Brass, bro: and copper prod...do_.__|._______. 35.70 37.10 38. 37 38. 46 39. 17 38. 65 38. 24 37. 79 40.81 | * 43.54] © 43.62 44,02 
Stone, cla: lass products_---_- SE SURE” 26. 50 27. 64 28. 04 27. 02 27.98 28. 28 29. 38 28. 49 29.21 | * 28.04 * 29.76 30. 03 
ok, tile, a and terra cotta. --..._- a ES 24. 58 24.97 24. 59 25. 30 25. 27 25. 71 25. 13 25.72 | * 24.62 | * 26.10 26. 52 
Brick. PR SES SE Se 28.70 29. 53 29. 91 28. 19 29. 28 30. 19 32. 16 30.97 | ©31.75 | *30.80 | 32.15 32.14 
by ee equipment.-._..._- | SD ES 36. 41 39. 90 42.70 40. 51 41.23 41.72 43. 60 43.00 43.74 49.29 | 7 49.33 49.02 
— © Pe Sia ee Se Serie: 35.15 35. 84 35. 63 36. 57 38. 08 38. 19 39. 20 39. 7: 42. 34 46. 56 44. 80 44, 98 
ET a ee | St Benet 36. 36 41. 56 45. 68 40. 79 41.09 41.72 44.32 43. 84 40. 97 49. 36 48. 92 49. 34 
gnigbaiiiioe® De pe A eae SS QE 39.17 41. 00 43. 83 45. 54 46. 47 46. 82 47. 84 45. 90 49.19 52. 42 53. 49 52. 49 
Nondurable goods___._..._...--.----- ee Sere 23. 62 24. 48 25. 11 25. 07 25. 38 25. 7: 26. 11 26. 11 26.91 | * 26.95 | * 27.34 27.72 
Chemical, petroleum, and coal products. 
OS eee 30. 96 32. 41 33. 63 33. 74 33. 78 34. 12 34. 99 35. 21 36.14 | © 36.17] * 36.46 36. 68 
Ee ae ee Se 34. 24 35. 48 36. 04 36. 38 36. 57 ° 36.58 | * 37.66 °37.89 | © 38.74 | +39.18 | * 39.02 39. 40 
Paints and varnishes_.........._- ee 31. 57 33. 05 33. 81 32. 63 82. 65 32. 56 33. 33 33. 30 34. 13 33.88 | * 34.66 35. 27 
Petroleum refining _._..__-..---- ES ewe. 36. 64 37.14 38.74 38. 26 38. 57 40. 14 40. 33 40. 33 41.74 41. 09 42. 64 42. 57 
nares and allied products. -.-._.- | “SS See: 27. 54 28. 16 28. 35 29. 06 28. 60 29. 29 30. 42 30. 50 31.13 31.71 31.95 32.15 
Food and kindred products---._._- ES ROE: 25. 56 26. 68 27.08 26. 36 26. 33 26. 56 27.14 27. 40 28.28 | 29.06 | * 28.59 29. 10 
maine Rs cal aR sod toll  Jaet Qe 26. 59 27. 56 28. 21 28. 26 28. 06 28. 32 28. 18 28. 81 28. 84 29. 30 29. 41 29. 48 
Slaughtering and meat packing._.do ___|.._.___-. 27.14 29. 55 29.79 29. 43 30. 31 30. 63 31. 16 30. 77 31. 82 33. 02 30.7 31.04 
Leather and its manufactures. --__- as eee 21. 87 22. 09 22. 99 23. 68 23.97 23. 71 23. 59 23. 16 24. 87 25. 08 26.16 26. 49 
Boots and shoes_._........--.----- a: Ge: 20. 84 20. 89 21. 66 22. 53 22. 90 22. 35 22. 07 21. 45 23. 36 23.64 | ° 24.86 26. 32 
— ee eee... .-....4.... __ BEE EE 30. 54 31.13 32. 01 31.70 32. 04 32. 34 32. 66 32, 98 34.02 | * 33,34 | * 33.47 33. 75 
fa Lar aaa: ae” “Yat. RES 28. 31 29. 07 30. 97 30. 49 31.18 31.17 31. 73 31. 98 32.40 | + 32.82 33. 31 33. 50 
Rub SS RS ae e o) 31. 62 32. 82 34.7 33. 18 33. 7: 32. 65 33. 54 34. 37 33. 50 34.55 | ° 34.73 36. 10 
Rubber tires and inner tubes... . Ree BSE 37. 68 38. 88 41.41 39. 54 39.17 36.19 | 37.92 39. 71 37.19 | + 39,85 | * 40.23 41.71 
Tehes and their products_____-._- fe ek Seer 19. 48 20. 13 20. 33 20. 55 21. 04 21.73} 21.91 21. 56 22.29 | +2914] "22.91 23. 23 
Nr ee ee ak AS SR 19. 33 20. 09 20. 28 20. 43 20. 63 21. 38 21. 80 21. 66 22.46 | +22 39 22. 73 22. 84 
Wearing wp parel______ ao Re Gee 19.91 | 20.22] 20.48] 20.90] 2218] 2268) 22.21] 21.28] 21.79] ro59] 723.44] 24.31 
Tobacco manufactures. _..._....--- MS SES 16. 88 18. 82 19. 48 19. 45 19. 37 20. 00 20. 36 20. 45 20. 65 20. 76 20.05 19.71 
Factory avi hourly earnings 
Natl. Ind. Con. Bd. X05 ar + | a eee . 784 . 799 818 822 , 828 845 853 . 860 868 878 880 888 
U. 8. Dept. of ' Labor (90 SEN) ...80- ee . 708 . 726 . 738 744 . 745 758 770 . 781 . 787 . 801 . 803 809 
Durable 0S St Se Oa Oa ee 7 822 826 , 830 843 853 . 865 «871 _889 . 893 -899 
Iron and steel and their ae or 
including machinery... -.-__- dollars..|......... . 841 . 858 . 863 . 862 .871 875 877 . 886 . 894 904 . 909 . 916 
Blast furnaces, steel works, and oy 
ERE rere CS . 954 . 967 - 964 . 965 , 968 . 971 - 969 | 9 983 . 986 988 991 
SESE OLE RAINE et eee: , 693 . 707 . 737 . 710 . 736 . 744 - 749 | . 754 . 742 . 752 . 747 a 
Structural and ornamental metal work } 
OS ae . 782 - 825 - 836 - 826 , 837 . 846 . 852 . 840 . 857 875 r $05 . 904 
Tin cans and other tinware-.-.._- Se ee . 642 . 652 . 660 . 664 . 669 683 . 708 . 707 . 703 r, 713 . 709 7 
Lumber and allied products_._.-.-. te SERRE: . 547 . 556 . 570 . 577 . 588 . 590 . 598 - 602 . 602 607 . 613 . 620 
po eee a a | “eed es . 570 . 584 . 597 - 601 . 608 .617 . 626 . 640 ’, 641 644 | °.651 659 
Lumber, sawmills___.....-_...--- 2 ( re . 530 . 537 . 552 . 560 . 57% . 572 . 578 . 573 . 572 r. 576 584 . 594 
Machinery, excl. transp. equip-.-..do_---|..-.-..-- . 789 . 818 832 . 836 . 844 . 850 - 861 , 868 . 879 “899 . 906 914 
Agricultura! See a a "tdainaing 
FE RGAE BE & SS 2 . 872 . 886 . 886 . 890 . 907 r,916 *.921 *.917 *.922 r, 928 r . 940 . 954 
Electrical machinery, apperntes, and 
SS Ea EE . 782 . 829 . 842 . 850 851 855 . 860 . 864 . 878 . 898 . 903 . 906 
a es, turbines, water ors <7 
eA AY Gee Re dojlars_.|.......-- , 887 . 936 . 967 977 996 1. 005 1.019 1.072} 1.056] 4.110| 1.101 1. 130 
Foundry and machine-shop ny 
oe . 780 . 803 819 818 , 826 829 , 843 849 858 874 879 881 
Machine tools*®................... oe WN , SNe: , 806 . 822 . 831 - 841 . 850 . 871 . 876 . 886 . 908 . 926 . 928 - 943 
Radios and phonographs. -----_.- 6 Bee , 644 - 661 . 664 - 693 . 687 - 697 - 701 - 705 . 726 . 739 . 748 . 751 
Metals, nonferrous, and products__do__--|_...._--- . 749 .770 . 704 - 803 , 808 . 821 . 822 . 831 . 848 . 865 . 872 . 884 
Brass, bronze, and copper products 
(“a , 816 . 834 . 861 . 876 , 887 . 887 . 890 . 894 . 918 r, 948 r 957 . 970 
Stone, ae and glass products... . . es Saeie , 695 . 710 717 *.720 721 . 736 744 749 . 753 751 . 759 762 
Brick tile, and terra cotta........do_.._|_.-..-- da , 606 . 639 . 642 . 645 , 648 . 653 . 655 . 657 . 666 . 669 * 675 685 
SORE ts Coe ee Ss eee 770 . 769 . 780 . 782 . 782 . 812 . 836 . 839 r, 836 r, 825 r, 830 826 
Transportation equipment-__....-- Est Ee 923 - 945 . 976 . 988 . 988 1. 003 1, 019 1. 042 1. 035 1. 069 1.059 1.050 
SIRE EAT BE ES Ee 2 788 . 794 797 812 , 845 . 845 870 901 . 916 957 . 948 951 
poe Lo chenieiptsinbilibeldilasicietsbes biiiel ee eee 983 1.014 1, 063 1, 066 1, 055 1.079 1,091 1.116 1. 107 1, 168 1. 158 1.136 
eas do cael * 906 * 928 . 954 1.013 1, 039 1, 043 1. 059 1.070 1. 060 1.079 1. 086 1.075 
Os eee eee 629 641 650 . 657 658 . 668 680 688 . 695 701 r. 701 7 
hemical, petroleum, and coal Products 
-|--------- .773 . 806 . 824 . 838 . 837 - 845 . 861 875 . 881 886 . 881 889 
it an tte nuts =" et EIR , 839 . 863 . 866 . 886 . 885 . 897 . 921 * ,932 r, 943 949 . 950 962 
Paints and eo at Way Nr SPER . 755 .770 x . 781 . 784 . 789 . 808 . 818 . 822 824 r, 832 838 
Petroleum refining--...........-- ES Geet 995 1.008 1.020 1. 030 1, 025 1. 083 1, 097 1. 109 1. 106 1.107 1.104 1. 104 
Rayon and allied Soadesia a lkondel 3 ae . 706 . 712 . 722 . 729 . 728 . 746 .773 705 . 797 800 . 812 812 
Food and kindred products. --._._- ie SS? . 655 - 670 - 672 - 662 . 658 . 657 . 67 . 695 . 703 718 r,718 723 
Deking ir oe ae ae WEEE , 647 . 659 . 665 - 674 . 672 674 675 . 688 . 695 697 . 696 698 
Slaughtering — meat A at -- Sa Sea , 694 731 . 738 . 737 . 766 780 7 794 . 782 791 . 736 791 
Leather and its manufactures_-._...do____|__-..---. 579 . 590 - 599 615 630 . 635 644 . 649 649 . 658 663 
Boots and pg en hieeer ro Pe 555 . 567 573 584 590 601 . 605 614 . 618 616 r, 629 633 
Paper and ATES: | SS, ASCE 805 811 826 825 824 830 . 834 841 . 855 852 . 854 862 
EY la a ea aE , ne. Fr aS 666 - 676 716 727 725 7 . a2 739 . 747 , 760 , 766 . 769 
ub LEER TASS hie dppwn , 904 . 816 . 836 845 . 861 859 . 859 870 . 875 *, 887 . 882 . 894 
Rubber tires and inner ae = - . 995 1, 008 1. 037 1. 048 1, 062 1, 046 1, 043 1. 060 1.058 | °1.085 | °1.074! 1.079 
Textiles and their products. - -.-_.- ek ee . 524 . 530 . 534 . 550 . 554 . 569 . 581 . 579 . 583 . 589 .592 | .596 
EE inh ect icatninn bm cttwneeis SS a . 509 . 520 . 522 . 534 . 533 551 . 566 . 567 571 574 .574 | .576 
Wearing apparel ---_---.--.-.-... ----- in dtnay . 553 . 550 . 559 . 582 . 596 . 602 611 . 604 . 609 . 620 . 629 | - 633 
Tobacco manufactures -.--..-.-._..-- AE See . 506 . 509 .517 . 523 . 520 . 525 . 527 . 532 . 530 . 549 .544 | =. 537 
Postesy average weekly earnings, by States: 

I ii <coini dericdiatsanodsneucneais 08 137.2 107.2 112.1 116.2 114.5 114. ” 113. 6 118.7 121.7 128.3 131.5 131.6 | 134.6 
RE Sik diedaditnennconegi --| 144.0 121.0 125.1 128. 9 125. 4 127.7 129. 2 132.3 130. 3 135. 5 137.3 140.3 | 141.8 
M En RE he 3 134. 6 109. 6 114.7 117.3 118.3 118.0 121.9 120. 5 119. 4 125, 2 130. 3 131.9 | 134, 1 
| 178.9§ 137.5| 1466) 149.5) 151.0] 151.9} 156.8] 157.1] 157.4| 163.9] 169.3] 170.3| °175.4 
ed, ae 150, 1 °121.2 126.0 128.6 130.0 133.6 | * 136.5 133.3 132.3 137.5 142, 4 146.4 148.8 

_ BOR EGS. Ee Tey 150.0 127.7 132.7 135. 8 132. 1 136. 3 134. 4 139. 4 138. 6 143.0 144.6 148.9 180. 2 
PT iba shot cl ns awee | 37 122.6 127.2 131.1 126.3 131.4: 1380.2); 1386.7 134.8 136.6} 140.3 145.0 | 147.7 




















ata for rubber osu and for rubber tires and inner tubes revised beginning October 1941 on the basis of more complete reports. 
Revised series. dexes for Illinois revised to a 1935-39 base; for factor for converting average weekly earnings index on a 1925-27 base beginning 1935, see p. 29 of the 
1941 Survey. Index for Massachusetts revised beginning 1935; earlier data will be published in a later issue. Revised indexes for Wisconsin beginning 1925 will be 
— an early issue. Earlier data for the New York State index will sppeer in a subsequent issue. 
*New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon requests 
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1940 Supplement to the Survey 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
aneous wage data: 

xeon oo wage rates (E. N. R.):4 

Common labor. ------------- dol. per hour..; 0.7 0. 725 0. 741 0. 747 0. 753 0. 753 0. 761 0. 761 0. 768 0. 769 0. 776 0. 780 0. 780 

Gkilied labor. .-.....---.---.-----.--- ae... 1. 54 1. 48 1. 49 1, 49 1. 50 1. 50 1. 52 1. 52 1. 52 1. 52 1.53 1. 54 1. 54 
Farm wages without board (quarterly) 

dol. per month. 50. 90 Sg ee Cg preren Dame teen 5 42 8255.0 aa. a Gee ees 5k os 

Railway wages (avg., class I)_dol. per hour-.|____._-- . 732 - 730 - 733 727 +727 - 733 - 727 - 745 - 836 - 841 - 860 - 840 
Road-building wages, common labor: 

United States, average. .-.-.--......- G0... 49 45 - 48 49 - 50 - 50 -49 49 -49 -49 45 43 47 
East North Central.-.............. ae.. <. . 65 . 64 . 62 . 64 . 66 . 67 . 65 . 65 . 66 . 67 - 65 . 69 . 68 
East South Central. ..-...........- a oat . 34 . 34 . 36 35 . 36 37 37 . 38 37 . 36 .37 «aT 
ae ee Gd.... . 64 - 61 . 56 - 56 . 55 . 57 . 57 . 59 57 . 59 - 63 -59 . 57 
ch Snds <6 pon daciouse kee . 63 . 54 . 57 - 60 - 60 . 59 - 62 - 63 . 60 -61 - 63 . 62 .62 
I sicads Sonica inna cess ae 61 . 57 . 53 . 52 55 . 55 . 55 . 54 55 . 59 .57 . 52 . 52 
PE is tek dvddpdccatinccnecdeuad Gi... . 89 i .73 73 .73 - 76 -79 . 80 -79 81 - 85 . 82 . 82 
EIR wna co ndcnacnscdnede a . 40 . 36 . 36 . 35 . 36 . 36 . 36 . 36 37 35 . 35 . 36 37 
West North Central_-.......--...- ee . 52 . 45 .49 51 61 - 50 . 50 . 52 .53 50 . 55 51 . 52 
West South Central...............- | ae . 44 40 40 39 . 39 .40 .42 41 41 41 . 40 .43 .42 

PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work programst 
mil, of Gol..|......... 209 199 188 167 161 159 161 160 170 162 157 159 
Assistance to recipients:§ 

Special types of public assistance- -._- . ee ee 59 59 60 60 60 61 62 62 ° 63 63 64 64 
Old-age assistance*_............---- eS ae 44 44 46 45 46 46 47 47 r 48 48 49 48 

ae | SS ae 7 26 23 21 20 20 19 19 18 19 20 19 19 

Subsistence payments certified by the Farm 
Security Administration_--_mil. of dol_._.|___ 2 1 2 (*) (*) (2) (*) 1 1 1 2 1 

Earnings of persons employed under Federal 
work programs: . 

Civilian Conservation Corps_._mil. of dol_.|__. a 15 15 13 12 ll 11 10 10 8 8 7 6 

National Youth Administration: 

Student werk program.-........... . ee 3 3 3 (2) (2) (2) 2 2 2 2 2 
Out-of-school work program.......- eS oe SE 8 8 8 7 8 7 7 7 7 6 5 5 

Work Projects Administration._...-- _ Sees 94 88 81 67 61 60 62 60 69 62 58 62 

Other Federal agency projects financed 
from emergency fundsf-_---- mil. of dol_.|_...-__-. 1 | 1 1 1 1 1 (2) (*) (¢) (2) (2) (2) 

Earnings on regular Federal construction 
WINN «3 ond cveecectsecnewcecves mt. OF Gees}... .-.... 116 106 110 119 130 137 157 167 167 166 188 194 
FINANCE 
| | 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total__-__- mil. of dol... 177 220 215 213 210 197 177 185 194 194 197 190 183 

Held by accepting banks, total... ._-- do_._- 139 170 164 161 ~ 161 148 131 138 144 146 154 144 146 
on 5 ae eacanmmeninde _ ee 86 105 105 101 106 100 85 90 93 92 103 92 89 
RS aa ee 53 66 60 59 55 47 46 47 51 54 52 53 57 

po eae | ae 38 49 51 52 49 50 46 47 50 49 43 46 37 

Commercial paper outstanding-..__._.-. 373 275 295 299 330 354 371 378 387 375 381 388 384 
Agricultural loans outstanding of agencies su- 

pervised by the Farm Credit Adm.: 

Total, excl. joint-stock land bks.t_mil. of dol..| » 2, 887 2, 982 2, 988 2, 988 2, 986 2, 975 2, 954 2, 924 2, 906 2, 891 2, 873 2, 878 2, 876 

Farm morteag loans, total_ ee NEA 2, 296 2, 467 2, 458 2, 448 2, 437 2, 426 2,411 2, 395 2, 380 2, 361 2, 343 2, 332 2,311 
Federal land banks____._- oe...} 1,721 1, 830 1, 824 1,818 1, 811 , 804 1, 795 1, 786 1,776 1, 764 1, 753 1, 746 1, 731 
Land Bank Commissioner. Ss ae 575 637 634 6 622 616 610 604 597 590 586 580 

Loans to cooperatives, total.._......- do-_._- 121 85 90 90 96 99 111 119 128 133 130 129 125 
Banks for cooperatives, incl. central 

«SASS: sey Aa mil. of dol_- 102 68 74 74 80 83 94 101 109 113 111 110 106 
Agr. Mktg. Act revolving fund_--.. do...- 16 16 16 16 16 16 16 16 17 17 16 17 16 
Short term credit, totalf..............do_--- » 470 431 440 450 453 450 431 410 398 397 400 417 440 
Federal intermediate credit banks, loans 
to and discounts for: 
Regional icultural credit corps., 
prod. credit ass’ns, and banks for } 
cooperativeso’.......-.--- mil. of dol_- 258 212 217 225 227 229 225 219 220 226 225 235 247 
Other financing institutions_.-_-- c/s 44 39 40 42 44 45 43 38 39 40 41 43 
Production credit associations_.-..- a 245 207 215 221 224 221 208 194 187 188 191 203 219 
Regional agr. credit corporations...do-_-- 4 6 6 7 7 7 7 7 5 4 + 
Emergency crop loanst.........---.- | » 130 129 130 130 129 128 125 121 118 117 118 122 127 
Drought relief loans................ 47 50 50 50 50 49 49 49 48 48 47 47 
Joint-stock land banks, in liquidation. .do-___. 29 44 44 43 41 39 38 36 35 33 32 32 30 
Bank debits, total (141 cities) ...........- do....| 42,461 38, 731 39, 919 42, 135 40, 947 39,112 | 39,964 46, 463 41, 152 51, 717 44, 261 37,773 | 44,807 
De ee A... a unacccncecceade do....} 16,023 15, 657 16, 124 17, 282 16, 288 15, 079 15, 654 19, 148 16, 077 598 17, 247 14, 242 17, 056 
Outside New York City.._...........- do....| 26,438 | 23,074 | 23,795 | 24,853 | 24,660 | 24,083 | 24,310] 27,315 25,075| 31,118 | 27,014/ 23,531 27,751 
Federal Reserve banks, condition, end of mo.: 
/ | ae erree. mil. of dol..| 24,359 | 23,686 | 23,859 | 23,704 | 23,828 | 23,833 | 24,026 24,211 192 | 24,353 | 24,288 | 24,322; 24,187 
Res. bank credit outstanding, total...do-.-_- 2, 468 2, 234 2, 280 2, 267 2, 293 2, 275 2, 264 2, 309 2, 312 2, 361 2, 369 2, 412 2, 355 
EES SSE on... 7 2 4 5 ll ll 6 3 4 5 9 
United States securities..........-- _ ae 2, 357 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 2, 254 2, 243 2, 262 2, 244 
Re do....| 20,824] 20,533 | 20,615 | 20,583 | 20,603 | 20,571 | 20,712| 20,841 | 20,822 | 20,764 20,902 , 846 | 20, 821 
Gold certificates...................- do.:..| 20,510 20, 204 20, 325 20, 322 20, 317 20, 314 20, 461 20,572 | 20, 569 20, 504 20, 533 20,515 | 20, 495 
I do....| 24,359 | 23,686 | 23,859 | 23,704 | 23,828 | 23,833 | 24,026 | 24,211 | 24,192) 24,353 | 24,288 | 24322] 24, 187 
Deposits, total._.....______ meee as) do_...| 14, 204 16, 220 16, 132 15, 8 15, 781 15, 521 15, 489 15, 466 15, 213 14, 678 14, 715 14, 441 14, 268 
Member bank reserve balances.....do....| 12,658 ] 13, 524 13,724 | 13,051 13, 151 12,794 | 13,227] 12,580] 13,140] 12,450| 12,927/ 12,619| 12,575 
Excess reserves (estimated) - _.._- ees, 2, 791 5, 771 5, 801 5, 210 5, 215 4, 796 5, 169 4, 557 3, 828 3, 085 3, 347 2, 969 3, 073 
Federal Reserve notes in circulation..do....| 8, 821 6, 282 q 6, 724 6, 857 7, 080 7, 234 7, 432 7, 669 8, 192 8, 303 8, 559 8, 635 
CSET A A, percent._| 90. 6 91.3 91.1 91.1 91 91.0 91.2 91.0 91.0 90. 8 90. 8 90. 6 90. 9 

















’ Revised. * Less than $500,000. None held by Federal Reserve banks. 

{Construction wage rates as of May 1, 1942: common labor, $0.788; skilled labor, $1.54. 

§Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Septem- 
ber 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 


o'To avoid duplication these loans are excluded from the totals. 
tRevised series. Total public assistance and “other Federal agency projects financed from emergency funds” revised to exclude earnings on regular Federal construction 


prefeete and also on projects financed from Reconstruction Finance Corporation funds; revised data beginning January 1933 will appear in a subsequent issue. For revisions 
in data on emergency crop loans published in the Survey prior to the September 1940 issue, see note marked “‘t” on p. 76 of the February 1941 Survey. 
*New series. For data beginning 1933 for old-age assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects 


beginning January 1933 will appear in a later issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
Sine wrunsefae ag oat ead is gs os 
to sources 0 » may und in : ep- cto- ovem-| Decem- anu- ebru- 
1940 Supplement to the Survey April | April | May | June | July | August | tember | ber ber | ber ary ary | March 
rca 
FINANCE—Continued 
a, 
BANKING—Continued | | | | | | 
Federal Reserve reporting member banks, con- | 
dition, Wednesday nearest end of month: 
ts: 
and, adjusted.............. mil. of dol..} 25,358 | 23,712 | 24,311 23,949 | 24,544 | 24,349) 24,277] 24,258] 24,324 23,650 | 24,747 | 24,712 24, 197 
Demand, except interbank: 
Individuals, partnerships, and corpora- 
| ERE alae RT mil. of dol..| 24,636 | 23,173 | 23,612 | 23,667 | 24,029] 23,719 | 23,894 23,662 | 23,814 | 23,993 | 24,206] 24,595 23, 673 

States and political subdivisions....do....| 2,0 1,903 | 1,870] 1,604 1,750} 1,876} 1,906] 1,889] 1,780) 1,721] 1,820] 1,804] 1/916 

United S Government_.--. J 1, 506 386 390 463 470 591 580 653 826 1, 475 1, 451 1, 671 1, 869 
Time, except interbank, total 5, 128 5, 476 5, 449 5, 443 5, 444 5, 445 5, 448 5, 459 5, 410 5, 368 5, 259 5, 205 5, 137 

Individuals, partnerships, and corpora- 

ER ty RI as mil. of dol_- 4, 929 5, 269 5, 240 5, 243 5, 260 5, 268 5, 267 5, 285 5, 232 5, 172 5, 058 5,005 4, 953 

States and political subdivisions...do___- 189 181 183 174 158 156 160 153 155 7 181 180 164 
Interbank, domestic...............--- a 8, 687 9, 043 9, 220 9, 272 9, 078 9, 355 9, 669 9, 357 9, 405 9, 040 9, 088 9, 033 8, 885 

myesemeeuts, total. .................... do...-| 20,111 17,680 | 17,689 17, 872 18, 199 18, 335 18, 101 18, 379 18, 432 18,715 | 19, 087 19,551 | 19, 100 
U. 8. Govt. direct obligations, total..do....| 13,730 10, 812 10, 974 11, 255 11, 279 11, 251 10, 982 11,318 11,860 12, 085 12, 689 13,132 | 12,705 
NES EER aE ae e6.... 1, 669 869 929 1, 080 1, 074 1,019 785 797 990 883 1, 240 1, 206 680 
ese ac daddiinsanceenas do... 9, 705 7, 753 7, 833 7, 929 7, 952 7, 949 7,917 8, 277 8, 342 8, 667 9, 087 9, 589 9, 671 
ce le ESS a ea do... 2, 356 2, 190 2, 212 2, 246 2, 253 2, 283 2, 280 2, 244 2, 528 2, 535 2, 362 2, 337 2, 354 
Obligations guaranteed by U. S. Govern- 
eee ina ctnid ine dh armintaniees mil. of dol_- 2,675 3, 115 3, 022 3, 038 3, 309 3, 316 3, 319 3, 330 2, 922 2, 964 2, 709 2, 723 2, 684 
Se IINNI nn  semccscnne do-_..- 3, 706 3, 753 3, 693 3, 579 3, 611 3, 768 3, 800 3, 731 3, 650 3, 666 3, 689 3, 696 3, 711 
a ae lll aie RS SS ST do....} 11,094 9, 870 10, 226 10, 453 10, 572 10, 903 11, 024 11, 203 11, 259 11, 370 11, 255 11, 392 , 304 
Commerc’l, indust’l, and agricult’1...do....| 6,731 5, 532 5, 673 5, 897 6, 047 6, 447 ‘ ¥ 6, 722 6, 778 6, 902 7, 003 
Open market paper. ................- ee 409 354 367 371 388 397 397 419 428 423 424 422 424 
To brokers and dealers in securities__do__- 441 465 571 529 478 607 494 531 548 535 448 471 408 
Other loans for purchasing or carrying 
RF RE TE APSE mil. of dol_- 395 445 451 453 439 436 428 431 427 422 409 410 407 
ieees eeence 106ns..................... en 1, 246 1, 235 1, 239 1, 244 1, 253 1, 256 1, 257 1, 265 1, 256 1, 25 1, 248 1, 250 1, 245 
EE. ETE ei. 30 40 42 40 43 45 39 37 38 35 37 37 29 
SE GE ae Se ieee ae 1,842 1, 799 1, 883 1,919 1, 924 1, 940 1, 962 1, 966 1, 969 1,974 1,911 1, 900 1,878 
Installment loans to consumers:* 
By credit unions: 
ee etal os ala astesnatiper mnie: eae 19.3 34.3 35.3 32.7 30. 8 29.6 24.0 25, 2 23.0 25.0 17.9 18.6 25.4 
EES i a IE Se See 25. 3 26. 5 28.3 26.8 27.1 27.0 25. 9 28.0 26. 2 28.1 29. 9 25.6 27.5 
Amount outstanding, end of month_._do___- 184.3 203. 2 210.2 216. 1 219.8 222. 4 220. 5 217.7 214.5 211.4 199. 4 192.4 190,3 
ey banking companies: 

Si Re i = 36.9 51.6 52.5 51.8 49.5 46.1 38.4 43.0 40.8 44.9 38.3 34.8 742.3 
Eee ETS Cage | NS 41.7 46.6 47.5 47.0 46.7 46.1 42.4 45.1 44.1 47.6 46.0 39.7 745.4 
Amount outstanding, end of month..do__-_- 277.% 296. 5 301.5 306. 3 309. 1 309. 1 305. 1 303. 0 300. 3 297.6 289. 9 285.0] 1281.9 

By personal finance com : 
es | EEES 72.2 88.9 85.3 87.0 85.0 86. 2 68. 5 76.3 81.6 103.6 66. 0 64. 6 85.9 
a ant race ae ce. 76. 3 81.0 80.0 79.3 80.9 81.3 74.5 79.3 80.9 93. 4 72.3 70. 6 84.8 
Amount outstanding, end of month_.do-_._- 522.6 514.0 519.3 527.0 §31.1 536.0 530.0 527.0 527.7 537.9 531.6 525.6 526.7 
Money and interest rates:§ 
Bank rates to customers: 
a: 4° 2a SE SS a Ge A SEY Lee BY hice hog ne eel nako unas 1.85 
7 other northern and eastern cities_...do..._|_........J--.-2-22- J 222-8. SE aS |, a Ae 2.48 
11 southern and western cities... ....- oo See ae Been Bee A ee SY et eae, iS ee 3,20 
Discount rate (N. Y. F. R. Bank) ._... do.... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans........_....... “ee 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans.do--.- 1, 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1, 50 
Open market rates, N. Y. C.: 
revailing rate: 
Acceptances, prime, bankers, 90 days 
percent. Ae Ke Ko %e Ke 0) Ke 0) 0) As Ko Ke Ke 
Com’I paper, prime, 4-6 months __-.do-__. 58 4-56 | 4-56) 14-56 \4 % ) M6 re) 4-56 | 44-56 5g 56 
PR alas a (N. Y. 8. E.)..do-_..-. 1%4 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 144 1% 
ve rate: 
Call ns, renewal (N. Y. 8S. E.)...do__-- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
. 8. T bills, 3-mo.*___._.-- | awn . 299 . 092 . 082 . 089 . 097 - 108 - 055 . 049 - 242 - 298 .214 . 250 . 212 
Average yield, U.S. Treasury notes, 3-5 yrs.: 
— el lillian em SS percent._|_.... 52 44 38 37 33 34 4l . 67 64 .47 .44 1, 44 
ao Ae Ea ae _ ee 98 -81 72 68 67 62 62 72 90 1,02 . 96 . 93 93 
Savings deposits: 
Savings ks in New York State: 
Amount due depositors... ...... mil. of dol_- 5, 373 5, 627 5, 604 5, 628 5, 575 5, 555 5, 555 5, 554 5, 541 5, 549 5, 433 5,401 5, 392 
U. 8. Postal Savings: 
Balance to credit oy omengy piamera do-_... 1,306 1,317 1,310 1, 304 1, 307 1, 309 1,311 1,317 1, 324 1,314 1, 310 1, 307 1, 305 
Balance on deposit in banks........_. aE 24 30 30 30 29 28 28 27 27 26 25 23 24 

COMMERCIAL FAILURES} 

a SS a ea number 938 1, 149 1,119 970 908 954 735 809 842 898 962 916 1, 048 
Commercial service, total. ...........-- ae 38 35 40 36 40 46 46 29 38 62 53 59 
 t" Res ._ es 65 70 63 51 59 7 39 57 51 63 65 57 77 
Manufacturing and mining, total-_-_.._- | ES 146 191 181 166 165 166 123 138 167 146 159 141 188 

Mining (coal, oil, miscellaneous) --.-- ane 4 8 6 4 9 3 3 4 4 4 5 6 
Chemicals and allied products.....___ do... 8 8 4 8 4 5 7 8 15 1 6 8 4 
Food and kindred products--......... | eee 36 44 36 25 36 46 42 39 39 25 39 31 43 
Iron and steel products__............- ee $ 7 3 5 | 6 8 7 4 1 4 5 5 7 
Leather and leather products__....... do-..-- 5 4 10 6 5 12 3 5 5 6 5 5 8 
Lumber and products_..........._... do.... 15 18 22 22 18 10 ll 18 19 12 ll 13 25 
i al ET ae 8 13 5 7 6 7 7 8 7 5 3 8 10 
Paper, printing, and publishing___._. ea 18 14 14 19 19 18 4 13 15 14 13 15 24 
Stone. on and glass products______- eae 3 6 6 4 1 3 3 3 3 3 1 2 4 
Textile-mill products and apparel --.do.—- 29 36 52 48 34 31 17 23 33 42 44 24 36 
Transportation equipment__-_......_. ee 3 3]. 3 3 2 2 2 2 2 1 3 2 3 
tee ic ct onwocnnas do...- 13 30 20 15 25 21 15 12 24 19 5 23 18 
Oa” ae 624 745 735 619 57 585 | 460 516 529 540 604 589 650 
Wholesale trade, total_..............__. do....} 65 108 100 98 74 81 | 67 69 57 87 81 70 85 

Liabilities, | SERRE thous. of dol.. 9,282 | 13,827 | 10,065} 9,449] 13,422] 11,134] 9,393] 7,333] 9,197] 13,469] 9,916] 9,631] 12,01 
Commercial service, total. ............- do-....| 335 573 647 401 500 672 447 358 448 863 589 927 1, 194 
Construction, total. .................... do....| 1,033 1, 120 913 | 684 1,072 1, 732 594 577 618 1, 161 | 851 920 896 
































* Revised. §For bond yields see p. S-18. 

1 Notax-exempt notes outstanding within maturity range after March 15, 1942. Average shown for March 1942 covers only first half of month. 

t Certificate of indebtedness included in bills beginning April 1942. 
uM Papers series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of the 

arc urvey. 

*New series. For data Degientas 1929 for industrial banking companies. personal finance companies and credit unions, respectively, see table 35, p. 18 of the September 
1940 Survey, table 25, p. 26 of the September 1941 Survey, and table 27, 1). 26 of the October 1941 issue. The series on 3-months’ bills of the U. 8. Treasury represents the rate 
on new issues offered within the month, tax-exempt bills prior to March 1941, taxable thereafter; earlier data will be published in a subsequent issue. Earlier data for the series 
on taxable Treasury notes appear on p. S~14 of the April 1942 Survey. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
ther with ery 4 notes eae sr ym pF sal = 
sources of the data, may be found in the P : ep- cto- ovem-| Decem-}| Janu- | Febru- 
7 oe applement to the Survey April April | May | June July | August tember ber ber ary ary March 
a 
FINANCE—Continued 
;, : 
' 
COMMERCIAL FAILURES{—Continued | 
| 
Liabilities—C ontinued. i ‘. 

Manufacturing and mining, total_.thous.ofdol.| 2, 953 4, 421 2, 777 3, 155 6, 698 3, 799 4, 189 2, 879 8, 827 5, 651 3, 550 2, 525 3, 739 
Mining (coal, oil, miscellaneous) - --_- do....} § 202 104 15 429 56 99 146 328 577 184 182 299 
Chemicals and allied products--.-.-- do.... 156 103 19 82 55 61 185 73 226 254 200 73 22 
Food and kindred products_.......-_. ee 936 1, 493 807 451 731 1, 503 2, 262 1,027 763 547 1, 378 470 1, 102 
Iron and steel and products--.--- nts Giese s 64 257 93 88 126 280 66 128 84 553 173 116 166 
Leather and leather products... oe tae 53 20 110 188 72 314 37 117 63 159 99 119 204 
Lumber and products..-.....-.-- Re | EN 263 451 215 201 597 165 342 333 366 238 176 456 390 
0 Se es ee ee 162 271 119 113 346 95 477 229 203 780 51 66 191 
Paper, printing, and publishing......do._.. 429 240 168 251 584 712 103 142 562 206 70 214 493 
Stone, clay, and glass products. -.-... de.... 98 250 95 16 272 55 17 28 83 81 4 33 124 
Textile-mill products’and apparel. ..do___- 316 434 712 1, 030 562 357 167 238 528 877 615 319 427 
Transportation equipment--.--........ ee 204 55 175 328 36 45 7 269 56 2 100 22 25 
MIsMRANOOUS.... .-. 0 cce- 22 0e-eecceness do.... 224 645 160 250 2, 888 156 427 149 565 1,377 500 455 296 

Welnts Wee, LOCI... ....-50.-- cece nnse do....| 3,829 3, 970 4, 765 3, 591 3, 579 3, 492 3, 239 2, 790 3, 472 , 323 3, 641 4, 232 4, 813 

Wholesale trade, total........-----..--. do....| 1,132 8, 743 963 1, 618 1, 573 1, 439 924 7 832 1, 471 1, 285 1,027 é 

LIFE INSURANCE 
Association of Life Insurance Presidents: 

Assets, admitted, totalf.........- mil. of dol..| 27,209 | 25,655 | 25,752} 25,888 | 26,002 | 26,106] 26,245 | 26,376} 26,508 662 | 26,817 | 26,928] 27,080 

Mortgage loans, total.............-.--do....| 5,105 4, 759 4, 778 , 796 4, 820 4, 851 4, 882 4, 924 4, 959 5, 012 5, 023 5, 047 5, 071 
Ph rcnctieranien ewcverecssedenneeee Bmin 681 669 673 674 721 678 677 675 675 671 672 673 
i toddaeldessienthunanuacer ae do....| 4.424 4, 093 4, 109 4, 123 4, 146 4,130 4, 204 4, 247 4, 284 4, 337 4, 352 4, 375 4, 398 

Real-estate holdings.................- do....| 1,436 1, 618 1, 607 1, 605 1, 593 1, 585 1, 575 1, 558 1, 541 1, 488 1, 483 1,474 1, 452 

Policy loans and premium notes... ..do._.- 2, 202 2, 347 2, 2, 325 2,312 2, 302 2, 293 2, 281 2, 271 2, 255 2, 241 2, 228 2, 216 

Bonds and stocks held (book value), total 

mil. of dol..| 16,944} 15,185 | 15,243} 15,418 | 15,582] 15,718 | 15,814] 16,265] 16,368| 16,641 | 16,528 | 16,705| 16,754 

Gov't. (domestic and foreign), total.do....| 8,014 , 792 , 788 6, 914 6, 987 , 047 7,092 7, 391 7,439 7, 743 7, 613 7, 816 7, 830 
ee ee: do....} 6,156 4, 961 4, 962 5, 082 5, 157 5, 191 5, 233 5, 546 5, 603 5, 908 5, 779 5, 981 5, 983 
ES a ere do....| 4,369 3, 931 3, 965 3, 972 4, 043 4, 068 4, 108 4, 224 4, 238 4, 255 4, 309 4, 304 4, 351 
0 EEE EE SF Pr do....| 2,659 2,717 2, 720 2,711 2, 737 2, 748 2, 747 2, 763 2, 755 2, 682 2, 687 2, 680 2, 671 
cde t ancy onninwiein Red tan «ashi tk do.. 1, 902 1,745 1,770 1,821 1,815 1, 855 1, 867 1, 887 1, 936 1, 961 1,919 1, 906 1, 902 
lt ciietnmencrchcetentccenestasien do... 921 1, 192 1, 201 1, 202 1,171 1,120 1, 139 815 828 681 955 884 986 

Other admitted assets..............-- do.. 597 554 588 542 524 530 542 533 541 585 587 589 601 

Insurance written:@ 

Policies and certificates, tota] number 

thousands. . 721 7 809 736 729 729 738 820 759 1, 193 770 677 724 
RED co atidcweme,----SUeukunmen ae 68 24 34 32 49 42 62 42 38 246 33 32 55 
in cncnientecaaecltvomenaies a 454 502 516 459 438 450 431 499 470 598 404 418 456 
CS coon cskccossewasscauaeed ae... 200 259 259 246 243 237 245 279 251 349 334 227 213 

ER ncncaccadnadaces thous, of dol..| 625, 083 } 661,627 | 657,027 | 648, 144 | 660,125 | 645,046 | 699,549 | 730,327 | 681,479 |1,141,316 | 955,353 | 650,649 | 652, 459 
SN nod cating hWedwanancand do....| 124,823 | 51,096 | 46,765 | 62,977] 82, 71, 689 | 130, 229 , 794 , 360 | 298, 81 49,076 | 50,231 | 97,826 
IN ouin. cc dvcedeeewecsteudes do....| 139,022 | 147, 462 | 151,391 | 135,633 | 128,783 | 131,329 | 128,493 | 148,388 | 141,349 | 186,190 | 119,820 | 126,492 | 140,735 
_ Se es do__..| 361, 238 | 463,069 | 458,871 | 449,534 | 448,433 | 442,028 | 440,827 | 507,145 770 | 656, 786, 457 | 473,926 | 413, 808 

Premium collections, total@®-.......---- do_...| 276,007 | 261,495 | 265,108 | 272,173 | 271,482 | 245,173 | 251, 887 a 247,966 | 414,137 | 295,827 | 272,778 | 291, 538 
Be it i aS AE A eae EE SA do....| 23,113 21, 414 25,389 | 29, 859 33,693 | 20, 21, 478 ; 23,670 | 90,148 | 38,921 25,378 | 24,130 
DP. 2:5dadaNeguaadduakesseaeted do....| 14,968 12, 965 14, 142 12, 520 13, 782 13, 149 13, 828 14, 637 11,949 | 24, 757 17, 842 15,040 | 18,789 
Nn cnc natiannnnnsahen gk do....| 66,272 | 61,977 | 56,964] 61,120 | 52,341 | 56,423 | 60,842] 55,685 53,168 84,397 | 61,281 | 57,578 | 64,257 
ET: tcccashuacasete sususdoesey a do....| 171, 654 | 165, 139 | 168,613 | 168, 674 | 171,666 | 154,869 | 155,739 | 168, 703 | 159,179 | 214,835 | 177,783 | 174,782 | 184, 362 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total__.._- do_...| 462,761 | 597, 203 | 604,162 | 504,164 | 582,292 | 581,171 | 581,998 | 658,339 | 581,692 | 879,492 |1,001,653 538 | 552,044 
2 =a eee do....| 37,131 47, 503 49, 078 47, 099 47, 531 44,850 | 45,204 $1,195 | 46,258 , 292 83, 51,310 | 42,030 
ON eae do__..| 118, 591 | 161,810 | 161,514 | 154,975 | 153,032 | 147,610 | 148,781 | 181,013 | 158,819 | 251,633 | 309,292 | 175,355 | 138, 708 
East North Central_.--......_-- ..---d0_...} 106, 487 | 136,931 | 140,480 | 134,008 | 132, 766 | 131,895 | 131,367 | 152,179 | 135,360 | 196,569 | 220,739 | 141,939 | 126,330 
West North Central. ................ do....| 44,931 56, 020 57, 076 55, 069 56, 182 55, 746 55, 457 59, 52, 792 79, 864 87, 332 218 53, 182 
South Atlantic. .................- ..do....| 45,968 } 60,599 | 61,160 | 63,413 | 57,946] 61,535 | 61,115 | 66,130} 57,874 | 90,218 | 91,272| 60,754] 52,173 
East South Central... do....| 18,950 24, 583 24, 524 26, 7: 23, 347 24, 233 § 24, 845 , 34, 154 38, 273 24,742 | 24,960 
West South Central do... 32, 604 43, 591 41, 650 45, 385 43,173 | 44,993 | 43,619 | 45, 507 , 64,976 | 67,602 | 44,577 | 46,534 
Mountain.... -do-.- 11, 998 15, 854 15, 692 15, 355 15, 110 15, 624 15, 337 16, 507 13, 910 20, 480 21, 694 15, 345 14, 533 
En nanragsevadscscuudsunen do....} 46,101 f 50,312 | 52,988 | 52,068 | 53,205 ¥ , 562 | 61,437 | 52,743 | 75,306 | 82,393 | 60,298 | 53,594 

ES ere pr Se: AS TR a a) Se SEE MG EA Fe ek Br a. OF. biicoc cc ccctieudesaeccas 

MONETARY STATISTICS 
Foreign exchange rates: : 

ae dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 - 298 - 298 - 298 - 298 

ear ol. per milreis__ . 061 . 061 . 061 . 061 . 061 . 061 - 061 - 061 - 061 - 061 - 061 - 061 - 061 

Mere RGIS.........-...-20-- dol. per rupee... - 301 . 301 . 301 .301 .301 . 301 . 301 . 302 302 - 301 - 301 - 301 - 301 

RS dol. per Canadian dol_.- . 872 877 . 874 . 882 . 883 . 890 . 891 . 883 - 886 - 874 - 878 - 884 - 877 

RR SIRE nS dol. per peso... . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 - 570 - 570 

es see ee ea eee Ee . 206 . 205 . 205 . 205 . 205 . 205 . 205 . 206 . 205 - 206 . 206 - 206 - 206 

United Kingdom_..............-- dol. per £..} 4.035 4. 025 4.031 4.082 | 4.032 4. 032 4. 033 4. 033 4. 034 4.035 4. 035 4.035 | 4.035 

old: 

Monetary stock, U. 8............ mil. of dol..| 22,691 | 22,506 | 22,575 | 2,624 | 22,675 | 22,719 | 22,761 22,800 | 22,785 | 22,737 22,747 | 22,705 22,687 

Movement, foreign: 

Net release from earmark® -_thous. of dol_.|—20, 068 |—10, 494 | —3, 846 3,980 |—27, 728 |—31, 202 |—46, 786 | —32,231 |—60, 913 |—99, 705 |—38, 506 |—109,277 | —65, 525 

Eo in cdinceeres Gecucsvaebane aS ae 2 5 7 13 6 3 f en Ss Se le 

| REG SR aR ES RR SE SB ee 171,994 | 34,835} 30,719 | 37,055} 36,979 | 65,707 | 40,444 ee ON CS es See 

Production, estimated world total, outside 

y 4 2 Sepa thous. of dol_.|--------- 105, 525 | 105,140 | 105,875 | 109,970 | 108,535 | 100,935 | 111,265 | 107,940 | 105,105 | 105,175 |--..-...-|-------. 
Reported monthly, total4_..........- Se r 89,195 |* 88 750 | * 89, 581 | + 93,597 | + 92, 443 | 93,863 | 294,919 | 291,599 | » 88, 834 | » 89,358 | » 79, 769 |_.--_._. 
MEL chidicdscucucud caucus dedte do....|---------]} 46,512 | 47,871 | 46,339 | 48,212 | 47,587 | 47,212 | 47,999 | 46,640 | » 47,339 | » 47, 564 | 944,650 |.-...... 
he a ES S28 = ” 221 ee 15,384 | 15,721} 15,890 | 15,983 | 16,353] 15,578 | 16,141] 15,499 | 14,746] 14,198) 13,147 |---.--.. 
TOE DUNNE on. cccaquaconscnned gs IES 16,340 | 15,948 | 16,395 | 18,463 | 17,413 | 20,807} 18,781 | 19,740} 16,700} 14,982] 10,034/| 10,959 

Receipts at mint, domestic (unrefined) 

fine ounces__| 141, 288 } 292,251 | 254,137 | 255,262 | 358,603 | 322, 506 | 385,350 | 338, 233 | 324,135 | 237,660 | 235,571 | 134,028 |r 141,110 
yaaa in circulation, total__.... mil. of dol_.} 11,767 9, 071 9, 357 9, 612 9, 732 9,995 | 10,163 | 10,364] 10,640; 11,160; 11,17 11,485 | 11, 566 
ver: 

MMENME A Se sc ccscoudusckccetuee thous. of dol_.|------ 1, 212 615 210 353 207 348 oe Oe Wl ee ene Seer 1 abrha 

ittnunssoseecersadummneniiiel cakes 4,346] 3,347] 4,000] 4,686) 3,561} 3,356] 4,221] (¢)  |........-|.........|-----..--]-----.<- 

Price at New York..........dol. per fine oz-- 351 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 351 . 351 . 351 . 851 

Production, world.......-.- thous. of fine oz. .|------- 22,394 | 20,350] 23,214 | 22,763 | 22,607] 21,808 | 20,474] 18,352] 21,196) 21,368 |....-...-|------.. 
Sao via SPRR e  sal &.,i day Ee 1, 484 1,902} 2,058 1, 852 1, 660 1, 625 1, 640 1, 681 1, 722 1, 538 1, 426 f.-;...-. 
eh aR a i Bd | ee aS 7,152] 3,769| 8,062] 6,726] 6,87 6, 944 5,973-| 4,429) 5,548| 7,471 |---..-..-|---.-... 
(0 ES" SR: de 5, 843 6, 465 5, 047 6, 310 6, 277 5, 620 5,087 | 4,631 5, 661 4, 844 4, 470 5, 285 

Stocks, refinery, end of month: | | 
IS es er ae Lo 1, 619 2, 181 2, 324 2,235 | 2,808 1, 231 1,036 | 2,739 1, 947 4,382 | 3,224] 3,152 


* Revised. » Preliminary. 


{See note marked “4” on p. S-15 of the February 1942 





* Publication of data discontinued. 
® 39 companies having 81 percent of total life insurance outstanding in all United States legal reserve companies. 

















t36 companies having 82 percent of total assets of all United States legal reserve companies. 


Or increase in earmarked gold (—). 


Survey in regard to changes that have affected the comparability of the data; a subsequent revision of the data for 
Africa and the total reported monthly beginning A pril 1941 includes estimates for Sierra Leone and Nigeria and are as reported by the Bureau of Metal Statistics. 
§ Data reported by the Canadian Government; see note marked ‘‘§”’ on p. 33 of the June 1941 Survey. A 
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Monthly statistics through December 1939 to- | 1942 1941 194 
Dice ae iekednn |. | 8 O D J : 
sources » may un the P ep- cto- | Novem-} Decem- anu- — 
1940 Supplement to the Survey April | April | May | June | July | August | tember | ber ber | ber ary | Mareh 
a 
FINANCE—Continued 
PROFITS AND DIVIDENDS | 
intuea corporations (Board of Governors of 
Federal Reserve System): 
Net profits, total (629 cos.)......- mil. “a0. | | See Oe. 
Tron and steel (47 cos.).........--..-- o2.... LL: | ren ORO = 
Machinery (69 cos.) _............-..- - ne" 55 |. GEE Hk 
Ausemebiies (18 cos.) EN oe r6l ee ee 
Other transportation syepanent ¢ (6c. } or..| . 
i a BoE 
Nonferrous metals and products it a4 RS SNS aS: a re! Ps Se.) Sn re Cs ee re 
mil. of dol_- 040 |... nsec) ncnca due 
Fes A women. appomel e 5 RPA ee 2 ae ee 
beverages, and tobacco (49cos.) .do__ LS ee SE Metre: 
oi es © os ota 4 (45 cos. ae--- O48 1. cnccunsat ncaa eee 
ech a z TY RenSeee! (Rene 
ye ‘nondurable Seana con} paleo do... Lc” ee SR SS 
Misce ices (74 cos.) _.....- ee ©4468 | once)... 555 ee 
Profits het dividends (152 cos.): aT 
SS ica a ee a do-__. * 277 gene. cadeaig acne 
a a Ei el ET a CRS ines i ei Cs i Ct: On Cl neem (er) ee 
fort SR SSEE os 5 Rad do E : ES ee “eae” Sie a: | Penenee et eee eeeee eel Nags , FE 
ee EI ae a Us Ses eee | ee) ee 7] ee EEE = , i een ere. 
Public utilities, except steam railways — a cs 
phone companies net income (52 cos.) (Fed- 
eral Reserve Bank of New York)-mil. of dol..| |. se Fee a SOR tes Les ERE = 
Railways, Class I, net income (Interstate Com- 
merce mmission) SRE OO EN. I: TS ee a, See | ae fe enn eee 
Telephones, net operating income (91 cos.) 
( ederal Communications Commis- 
Rt ES eS Sg ee ree | en See Pee eee OS ee TRIG fon nnnsoohssncvnson > Sl en Ree 
Conporate earnings (Standard and Poor’s): 
Combined index, unadjusted®.___- ES See: Tee > | a ae CAIs cd visweiaketabede a) Seer oee nee ape ere 
es Cee, ie aes do_.- i's. “hie vy ape Jos | MGS Fae OE ida dounccalepakieoden a: St Pe 
ON ONS SS: | TEES Ss GAL: ees: CR CSR SIE 2 9 ee See cc <2 ee RES ko 
Gtilithes 7 yr ees ee SS ee Pee . ) | a Sea _) | 3 a tee | Sn eR 5G 
PUBLIC FINANCE (FEDERAL) 
War program in the United States, cumulative 
totals from June 1940: * 
HES mil. of dol__|»162, 458 39,418 | 40,838 40, 861 52, 508 60, 918 61, 663 68, 207 68, 373 80, 604 97, 768 | 7112, 999 | 7143, 372 
| “Sara O0...0k......ca SONS 27, 889 31, 587 35, 548 39, 650 44, 284 49, 619 51, 441 56, 625 65, 039 | » 85,971 | 9102, 366 
Cash expenditures §_...............----- do_...| » 29, 734 6, 770 7,763 8, 757 9, 870 11, 160 12, 676 14, 431 16, 050 18, 220 20, 517 | » 22,970 | » 26,165 
<< gross, end Gf month. ........-....- do....| 64,961 | 47,236 | 47,737 | 48,979 49,540 | 60,936 51,371 53, 608 55,066 | 58,020 | + 60,099 | 62,381 | 62,419 
ic issues: 
I as er, cpimacieeliied do....| 57,139 | 40,972 | 41,342 | 42,285 42,669 43,916 | 44,157] 46,401 47, 755 50, 551 | * 52,555 | 54,705 | 54,606 
Noninterest bearing.................- do 465 557 561 574 548 550 556 544 504 487 481 486 480 
Special issues to government a ee and 
I lcs chctindn cinvetae mil. of dol..| 7,358] 5,707] 5,834] 6,120] 6,324| 6,470| 6,658| 6,664/| 6,806| 6,982| 7,063| 7,190) 7,33 
Obligations fully guaranteed by U. S. Gov't: 
= — ees .--mil. of dol_. 5, 666 6, 550 6, 359 6, 360 6, 930 6, 928 6, 929 6, 930 6,316 | *6,317 5, 673 5, 673 5, 666 
y Nncies: os 
F Farm Mortgage Corp ._...- “eet 930} 1,269] 1,269] 1,269] 1,269] 1,269] 1,269] 1,269| 1,269| 1,269 937 937 930 
Home Owners’ Loan —e i ee 2, 409 2, 600 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 
Reconstruction Finance Corp -__--- do. 1, 492 1, 741 1, 741 1, 741 2,101 2, 101 2, 101 2,101 1, 802 1, 802 1, 492 1, 492 1, 492 
Expenditures, total ¢...........-- thous. of dol_. 13,755,299 1,316,452 |1,142,207 |1,545,602 |1,600,253 /1,563,712 |1,882,011 |2,089,336 |1,860,445 |2,557,103 |2,630,968 |2,629,839 |3,436,301 
National defense *_...................... do.__. 3,230,780 | 782,010 | 857061 | 832,233 | 966,183 | 1,129,286 | 1,327,398 | 1,533,678 | 1,445,603 |1,846,555 |2,100,754 |2,201,081 |2,796,958 
Agricultural adjustment program*._..- do....| 65,699 60, 866 27, 295 22, 025 44, 232 26, 764 32, 456 57, 865 71, 820 | 112,840 | 106, 251 96,930 | 81, 384 
Unemployment relief*___.............. do_...| 91,019 | 143,965 | 141,554 | 130,897 | 132,075 | 105, 707 | 108,493 | 100,414 95, 347 | 114, 805 93, 564 92,262 | 95,887 
rs to trust accountf............-. do....| 48,260] 28,075] 11,580 9, 565 | 168, 554 14, 311 6,200 | 45,010 9, 750 8,750 | 41, 540 9,360 | 22,113 
SS do_...| 76,598 | 73,335 | 11,503 | 339, 431 24, 828 8, 556 | 169,359 | 74, 604 15, 490 | 232, 446 31,737 | 12,136 | 204, 886 
Debt retirements__._..........- wr nacehnetaid do... 2, 289 1,171 1,335 | 17,128 654 | 34, ° 6, 710 » 15, 553 3, 270 1,070 | 15,392 
NEES ISS aa ae do_._.| 240, 653 4 91,850 | 194,322 | 261,726 | 244,864 | 230,161 | 262,055 | 219, 696 253, 851 | 217,000 | 219, 681 
Recei | ASE do_._.| 732,237 | 602,443 | 541,159 {1,277,092 | 455, 556 | 553, 833 |1,136,079 | 488,758 | 730,198 |1,214,417 | 614,084 | 937, 281 |3,547,800 
iE Mb cwaninaeniel do....| 695, 433 | 565, 418 | 393, 683 |1,276,009 | 412,942 | 396, 510 |1,134,914 | 445,293 | 563,949 1,212,303 | 577, 647 | 757,976 |3,547,169 
Nn itinitneceneumeccedl do....| 32,386] 49,197] 41,060 | 38,217] 36,743] 34,511 | 36,114| 34,040 | 29,96 2 35, 187 j 32, 559 
Internal revenue, total...............-. do....| 683, 522 | 362,005 | 482,858 |1,211,087 | 399,783 | 500,132 |1,076,506 | 431,294 | 682, 682 |1,159,387 | 555,031 | 879, 417 |3,493,082 
EE do_...| 335,370 74, 881 63, 271 | 916,170 83, 668 58, 674 | 779,917 68, 308 66, 229 | 767,098 | 133, 469 | 282, 506 |3,082,627 
Social security taxes___............-.. do_...| 43, 232 43,053 | 165, 204 31, 817 47,926 | 172,696 37, 197 48,910 | 180, 561 41, 376 52, 576 | 256,955 | 48, 576 
Government co’ tions and credit agencies: 
Assets, except interagency, total__mil. of dol_.}_...____. 13, 282 | 13,108 13, 277 | * 13,797 | * 13,810 | * 13,989 | © 14, 368 | * 14,470 14, 660 14, 908 15,224 | 15,750 
Loans and preferred stock, total_____- ee a 2 8, 796 8, 800 8, 804 8, 756 8, 826 8, 864 9, 033 9, 001 9, 167 9, 063 9, 059 9, 065 
Loans to financial institutions o. pre- 
| aaa es Of G08...15..-.... 1, 103 1, 099 1,115 1,101 1, 076 1,075 1,074 | 1,072 1,114 1,079 1, 060 1, 046 
aS eae ae ' ‘eS: SRR 523 505 505 497 497 497 484 483 498 497 498 500 
Home and housing mortgage loans..do_._.|....._.. 2, 427 2, 436 2, 445 2, 413 2, 413 2, 427 2, 413 | 2, 401 2, 424 2, 430 2, 380 2, 392 
Farm mortgage and other agricultural 
SRO ES Ee we Geee..|......... 3, 334 3, 288 3, 227 3, 191 3, 152 3,128 | 3,105 3, 112 3, 134 3, 123 3,117 3, 100 
ESN a do. wists 1, 409 1, 472 1, 511 1, 553 1,690 | 1,738 1, 957 1, 933 1, 996 1, 934 2, 004 2, 026 
U. 8. “Obiigations, direct and fully guaran- | 
(oR ae a ge ela mil. of dol..|......... 897 905 925 947 967 | 968} 1,015] 1,021 999 | 1,027] 1,058] 1,060 
Business propert do. aeibebbnde is 608 623 636 653 664 | 671 689 698 714 751 782 792 
Sreesty eld oe sale \ es 1, 297 1, 392 1, 497 1, 567 1,625; 1,710; 1,805 1, 879 1, 891 1, 964 2,017 2, 262 
assets eee 1, 685 1, 389 1,415 1, 930 1,800 | 1,862 1,911 | 1,980 1, 889 2, 104 2, 308 2, 571 
Liabilities, other thai interagency, isis | | 
mil. of do]_.|.......-- 9, 377 9, 297 9, 417 10, 142 10,123 | 10, 231 10, 306 9, 690 9, 765 9, 219 9, 418 9, 620 
Bonds, notes, and Re 
Guaranteed apa | SR Ce 6, 560 6, 371 6, 370 6, 939 6,937 | 6,937| 6,938 | 6,324] 6,324 5, 705 5, 697 5, 690 
i statin ttinnahipineilheonaivid | es pat *S : 1,385 | 1,434 1, = | 1,442] 1,445| 1,434| 1,416] 1,303] 1,392 1,402} 1,396] 1,483 
Other liabilities, we reserves...d0_._.|_...-... 1, 432 1, 492 1, 761 1,741 | 1,859 | 1,952] 1,974 2, 049 2, 111 2, 325 2, 497 
Privately owned inte OSES do 5 422 423 1 Os 425 426 | 427 | 428 430 431 432 434 435 
nv interests. of the U. 8. Govern- | 
A a cr mij. of dol__|_..._..-- 3, 484 3, 388 3, 436 | r 3,239 | * 3,261 ° 3,331! «3, sad '4,349 | 4,464 5, 256 5, 372 5, 694 
* Revised. » Preliminary. ®Number of companies varies slightly. o'The total includes guaranteed debentures of certain agencies not shown separately 


}Figures beginning February 1942 do not include $5,573,000,000, Naval Supply Bill, fiscal year 1943, approved February 7, 1942, but not legally available until Tuly1, 1942. 
Revised because of changes made by the Treasury in national defense expenditures. Earlier data beginning July 1940 are available upon request. 
Revised series. Data for total obligations guaranteed by the United States and for the Home Owners’ Loan Corporation have been revised beginning September 1939 
to —— matured debt; earlier data shown in the Survey similarly exclude matured debt. Forrevised series under receipts and expenditures see note marked ‘‘*’’ on this page. 
w series. The new series on profits and dividends of industrial corporations of the Board of Governors of the Federal Reserve System have been substituted for the 
Federal E Reserve Bank of New York's series. For a description of the series and earlier data see table 10, p. 21 of the April 1942 Survey. For explanation of the new series:on 
the war program and earlier data see table 9, p. 21 of the April 1942 Survey. Net receipts represent total receipts less social security employment taxes which, beginning July 1940, 
are appropriated directly to the Federal old-age and survivors insurance trust funds and do not appear as transfers to this fund under expenditures, as formerly; earlier data on 
net receipts and revised data on income taxes appear in table 50, p. 180f the November 1940 Survey, while earlier data for expenditures and transfers to trust accounts, re 
to exclude transfers to the old-age and survivors insurance trust fund, and data for the new items under expenditures are shown in table 31, p. 23 of the November 1941 Survey, 
with the exception of subsequent revisions beginning July 1940 in national defense, unemployment relief and all other expenditures which will appear in a later issue. 
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June 1942 
Monthly statistics through December 1939, to- | 1942 1941 1942 
gether with oxplnnetinis, may be found in the Sep- | Octo- |N D J Febru 
sources of the data, may be found in the P cto- ovem-} Decem- anu- ebru- 
1940 Supplement to the Survey April | April | May | June | July | August | tom ber ber ber ary ary | March 
parc etl 
FINANCE—-Continued 
a acterepeeeent 
PUBLIC FINANCE (FEDERAL)—Con. 
truction Finance Corporation, loans out- 
Recsranding, end of month: 
‘ Grand totalt...--.--.---------- thous. of dol_-/3,556,094 [2,019,992 [2,088,763 |2,152,711 |2,230,358 |2,363,687 |2,541,142 |2,820,257 |2,880,470 |2,938,413 |2,988,673 |3,166,909 {3,361,947 

Section 5, as amended, total_---...-.- do..--| 738, 384 | 771,727 | 752,300 | 751,305 | 740,224 | 737,864 | 788,058 | 725,550 | 723, 604 | 734,171 | 725,943 | 729,730 | 734, 696 

Banks and trust companies, including 
 cinsosecnsenaned thous. of dol_-| 67,514 | 102,702 | 99,304 | 96,702 | 92,938 | 89,787 | 88,088 85,310} 82,986 79,887 | 69,463 | 69,117 | 68, 265 

Building and loan associations. - --- do....| 6,434 4, 813 4, 594 4, 356 3, 918 3, 574 3, 370 3, 266 3, 161 3, 161 2, 897 5, 817 5, 792 

Insurance companies-.-----...--.--- ae 714 1, 722 1, 696 1, 669 1, 628 1, 551 1, 532 1, 389 1, 365 795 752 725 

Mortgage loan companies. --......- do_.--] 196,512 } 173,118 | 174, 640 | 176,579 | 177,864 | 180,517 | 182,787 | 186,389 | 187,185 | 186, 189, 837 | 190,490 | 193, 993 

Railroads, including receivers... -- do...-| 466, 182 | 486,938 | 469,658 | 469, 461, 567 | 460,953 | 460,813 | 447,771 | 447,510 | 462,496 | 461,792 | 462,426 | 464, 842 

All other under Section 5........--- Ge... , 05 2, 435 2, 408 2, 365 2, 308 1, 482 1, 469 } 1, 398 1,315 1, 158 1,128 1,079 

Emerg. Rel. and Constr. Act, as amended: 

Self-liquidating projects (including financ- 
ing repaits)....--..-.----- thous. of dol_-| 17,415 } 18,615 | 18,550 | 18,490 | 18,291 | 18,124] 18,085 | 17,737 | 17,671 | 17,578 | 17,627 | 17,515} 17,452 

Financing of exports of agricultural sur- 

5 gered mn awn peanegi gen thous. of dol_- 0 47 47 47 47 47 47 47 0 0 0 0 0 
rinancing of agricultural commodities 
and livestock. ......---..-. thous. of dol_- 368 443 439 439 437 437 436 434 434 434 431 431 403 

Loans to business enterprises (including 
participations) - ---.--..---- thous. of dol__| 140, 290 | 114,478 | 154,305 | 151,733 | 150,462 | 149,603 | 147,422 | 142,618 | 145,654 | 152,385 | 148,591 | 146,360 | 142,915 

National defense under the Act of June 25, 
ee ME eA. thous. of dol_.|1,395,212 ] 188, 244 | 239,194 | 306, 243 | 355,741 | 409,626 | 567,097 | 694,087 | 785,226 | 784,396 | 853,203 | 993,473 |1,191,436 

Total, Bank Conservation Act, as amended t¢ 

thous. of dol__| 702, 408 | 759, 054 |r 757, 212 |r 753, 939 |r 750, 170 |r 734, 569 |" 731, 979 |r 730, 076 |r 728, 639 |r 725, 482 |r 719, 873 |r 715, 121 |r 710, 029 

Drainage, levee, irrigation, etc. -..-...- do..--| 71,168 | 75,859 | 74,497 | 78,622 | 78,626 | 77,243 | 76,962 | 74,343 74,044 | 72,814 | 72,068 . 71, 859 

Other loans and authorizationsf--.--- do.---| 490, 849 | * 91, 648 | * 92,349 | * 92,025 | 7136, 361 |r 236, 174 |r 261, 056 |r 435, 365 |r 405, 199 |r 451, 155 |r 451, 036 |r 492, 226 |r 493,156 

SECURITIES ISSUED 
(Securities and Exchange Commission)* 
Estimated gross proceeds, total_-..- mil. of dol-- 708 950 1,411 635 1, 087 718 457 1,878 1 449 2, 319 1, 345 2, 335 709 
By types of security: 

Bonds, notes, and debentures. ---.--- Ge... 701 935 1, 389 619 1, 051 712 439 1, 820 1 429 2, 285 1, 290 2, 315 693 

ES es ae 4 10 18 12 32 4 14 4 12 21 37 19 16 

ib ices cacadudsenscanus | 2 4 4 4 4 2 5 54 s 14 17 0 (4) 

By types of issuers: 

NN er ere a 121 145 265 234 117 408 172 227 140 128 164 7 102 
OS a ee ch. 110 68 71 63 55 60 25 76 73 39 44 39 47 
Public utility. -.-...- do--- 11 71 147 112 33 318 103 81 58 52 109 35 49 
ee peepee oe Ee Wo - 0 2 47 59 23 24 43 26 1 2 10 4 6 
_ GES Seee eee ere G0.... 0 4 (9) 0 5 6 1 45 8 9 1 0 0 

Non-corporate, total................-- a 587 805 1, 146 401 970 310 285 1, 651 1309 2, 192 1,181 2, 257 607 
U. 8. Government and agencies_.-.do-_-_- 531 702 1, 032 315 916 266 232 1, 584 1233 2, 131 1, 061 2, 216 558 
State and municipal --.....-.-....- | 56 102 113 85 54 43 51 64 74 60 118 41 49 
Foreign Government......--.-..--.- G0...- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Non-profit agencies............-..-- ee 0 2 1 1 0 (*) 2 2 1 (*) 2 (*) 1 

New corporate security issues: 
Estimated net proceeds, total_.-.-..--- Gp... 118 142 259 229 114 404 170 224 137 125 161 76 100 

Proposed uses of proceeds: 

New money, total............-.--.-- kc 70 27 66 80 41 185 31 91 80 51 71 39 39 
Plant and equipment --_-....-..-- le wa 15 18 51 69 31 168 20 64 60 34 38 34 35 
WOPRIOS CBDNEEE . 2. onc cnnenwccan do-_- 55 9 15 11 10 17 11 26 20 17 33 5 4 

Repayment of debt and retirement of 

ae mil. of dol -- 48 113 192 148 7 214 139 128 57 57 89 26 61 
i | eae on 12 90 188 127 58 198 135 117 37 44 80 12 41 
becca ncvaenwndensas do... 36 2 4 16 10 14 2 ll 19 3 9 2 15 

a SSeS ae 0 21 (2) 5 2 2 2 1 1 10 0 ll 15 

ee O68)... 408 2 (2) 1 4 5 (4) 5 (*) 17 (2) 11 (¢) 

Proposed uses of proceeds by major groups: 

Industrial, total net proceeds_-_mil. of dol-- 107 66 69 61 54 59 24 74 71 38 43 38 46 
PIES wa canbs semnewaeaced ae 59 7 15 20 9 18 17 48 29 17 43 ll 25 
Repayment of debt and retirement of 

| __ OS SRR Septal mil. of dol_- 48 57 54 40 44 41 7 23 42 15 (4) 16 21 

Public utility, total net proceeds. ..do--_- 1] 71 144 110 33 316 102 80 56 51 107 34 48 
RCRA AS Gn: ..... ll 17 6 9 7 142 6 11 45 3 18 25 8 
Repayment of debt and retirement of 

PN. bead ka ba aeaeee mil. of dol_- 0 54 138 101 25 173 97 67 11 37 89 10 40 

Railroad, total net proceeds_......-. ee 0 2 45 58 23 24 42 25 1 28 10 4 6 
pS RS do... 0 0 45 51 2B 24 7 21 1 23 10 4 6 
Repayment of debt and retirement of 

Se eRe: mil. of dol-- 0 2 0 7 0 0 35 4 0 0 0 0 0 

Other corporate, total net proceeds.do-.--- 0 4 (2) 0 5 6 1 44 8 9 1 0 0 
TUR 6 oc es arcec terme ne 0 3 (0) 0 1 1 1 10 4 3 1 0 0 
Repayment of debt and retirement of 

| | Se ened ate mil. of dol_. 0 1 0 0 0 0 0 34 4 6 0 0 0 
(Commercial and Financial Chronicle)t 
Securities issued, by type of security, total (new 
capital and refunding) __...-. thous. of dol._| 262,148 | 921,642 | 405,242 | 881,800 | 613,810 | 472,424 | 273,962 | 299,786 | 233,304 | 217,398 | 333,238 | 178,528 | 191, 148 
i 4 Rae do_.._| 157,820 | 746,802 | 105,973 | 519,734 | 297,239 | 361,029 64,840 | 132,499 | 108,600 | 121,809 | 181,760 | 122,021 | 103, 551 
0 eee ae do__..| 157,820 | 745,952 | 105,973 | 519,484 | 296,839 | 361,029 | 64,840 | 132,499 | 108,600 | 121,809 | 181,760 | 122,021 | 103, 551 
oo eee do_...| 97,114 | 39,470 | 63,874 | 90,467 | 43,569 | 327,403 | 34,265 | 103,261 | 89,427 | 59,466 | 87,186 | 55,209 73,085 
Bonds and notes: 
i eae ehalaierae do_...| 91,027 | 28,437 |} 60,945 | 74,636 | 30,377 | 323,825 | 22,140 | 49,626 | 82,399] 41,052 | 32,436 35,595 | 55,510 
| rea do__. 0 641 55 2, 010 0 0 0 0 575 , 000 0 0 0 
Presrred 6600s. ...........-.---. do__.. 4, 265 7, 324 0 | 10,387 9, 825 1, 603 8, 458 2, 700 2,645 | 13,360 | 36,887 | 18,735 | 15,040 
Common stocks...........---.--- de:.... 1,2 3, 068 2, 875 3, 434 3, 367 1, 975 3, 667 , 935 3, 809 54 | 17,863 458 2, 535 

Farm loan and other Government agen- 

Cies_.-...................thous, of dol..} 9,720 ] 645, 442 5,440 | 369, 741 | 212,212 0 0 0 0] 19,520} 11,175 | 36,890 8, 860 

Municipal, I CE cctnansdvieanea Ge... 50, 986 61, 040 36, 659 59, 276 41, 058 33, 627 30, 575 29, 238 19, 173 42, 823 , 29, 922 21, 606 

1 OS pps Teta HE ba do--.. 0 850 0 250 400 0 0 0 0 0 | 0 0 
* Revised. Includes repayments unallocated, pending advices, at end of month. * Less than $500,000. 


For revisions in 1939 data from Commercial and Financial Chronicle, see notes marked ‘“‘f’’ on p. 34 of the September 1940 and p. 35 of the March 1941 Survey 


tRevised series. 


the October 1940 issue, see note marked “‘t’”’ on p. S-16 of the February 1942 Survey. 


For revisions in data on total loans of the Reconstruction Finance Corporation and “other loans and authorizations” published in the 
Certain comparatively small revisions have been made in the grand total which are not 


Survey prior to 


carried into the detail. 1941 revisions not shown above: Total, Bank Conservation Act, February, $767,594,000, March, $761,989,000; ‘‘other loans, etc.,”” February, $89,635,000; March, 


$90,519,000. 


*New series. National defense data include loans, participations, and purchases of capital stock in corporations created by the Reconstruction Finance Corporation to 


aid in national defense. 


1 Excludes offering of $502,983,000 1% Treasury Notes of SeriesA-1946 which were allotted to holders of 


November 1, 1941, and of Commodity Credit Corporation notes of Series E, maturing November 15, 1941. 


The new series on new security issues have been substituted for the data on ae y Peete tee end Mr will phage “a a = 
econstruction Finance Corpora no eries 


uent issue. 
» maturing 
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Monthly statistics through December 1939, to- | 1942 1941 | 1942 
pene ting roo = Tp | Octo- |} D J Feb 
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\ Securities issued by type of security—Con | 
Refunding, total Se a ee thous. of dol. 104,328 | 174, 840 | 299,269 | 362,066 | 316,571 | 111,304 | 209,122 | 167,287 | 124,703 | 95,589 | 151,478 56,508 | 87, 597 
Domest c atria dealin de oem do...-| 104,328 | 174, 840 299, 269 | 362,066 | 316,571 | 111,394 | 209, 122 | 167,287 | 124,703 | 95,589 | 151,478 | 56,508 | 87, 597 
ee do... -| 18, 527 | 107,181 | 197,102 | 113,390 | 86,468 | 74,427 | 161,391 | 97,050 | 42,384 | 52,055 | 82,846] 18,901 | 39, 2909 
Bonds and notes: 
oy ---| 18,527 | 106,472 | 161,757 | 108,087 | 75,793 | 72,530 | 155,881 | 96,250 | 29,336 | 50,321 | 81,726 | 18,901 | 39,299 
Short term__- 0 709 0 0 0 0 0 0 0 0 0 0 
Preferred stocks 0 0} 35,345 5,303 | 10,525 1, 897 5, 398 800 | 13,049 1, 734 1,120 0 0 
Common stocks 0 0 0 0 150 0 112 0 0 0 0 0 0 
Farm Joan and other government agen- 
(RSS age thous. of dol_.| 80,540 | 27,725 | 28,300 | 222,860 | 215,553 | 25,420 | 26,955 | 34,822] 31,675 | 25,100} 33,775 | 26,580] 21,315 
Municipal, State, ete__...........-- do 5,261 | 39,935 | 73,867 | 25,815] 14,550] 11,547] 20,776 | 35,415 | 50,644 | 18,435 | 34,857] 11,027] 27,073 
Corporate securities issued by type of borrower, re 
oe A in ae thous. of dol._| 115,641 | 146,650 | 260,976 | 203,857 | 130,038 | 401,830 | 195,656 | 200,311 | 131,811 | 111,520 | 170, 032 74,109 | 112, 294 

New — te do....| 97, 114 39, 470 63, 874 90, 467 43, 569 | 327, 403 34, 265 | 103, 261 89, 427 59, 466 87, 186 55, 209 | 73, 085 
ec oh a do....| 96,010 8, 781 19, 459 29, 454 4, 068 §2, 018 11, 552 63, 178 43, 578 24, 018 46, 150 24,067 | 40,818 
Public nailitiea ee i oo ok tia do....| 604 | 18, 401 3, 775 7,584 | 10,559 | 938 085 7, 922 5,840 | 40, 687 7,203 | 28,101 | 25,970] 24 072 
ae ae 0 9,100 | 36,715 51, 235 22, 852 23, 300 7, 060 21, 329 1, 210 27, 745 9, 890 3, 750 5, 660 

_ "SS See do....| 18,527 | 107,181 | 197,102 | 113, 290 86, 468 74, 427 | 161,391 97, 050 42, 384 52, 055 82, 846 18,901 ! 39, 209 
Nia a aT do....| 12,977] 37,007 51, 170 21, 886 34, 875 2, 497 22, 782 16, 336 16, 890 16, 880 499 12, 626 6, 000 
ee ne 5,550 | 39,186 | 138,882 | 83,317 45, 593 71, 625 | 102,098 74, 658 21, 841 31, 339 82, 120 6,275 | 32,236 
i st nen oens do. 0 4, 000 0 6, 860 0 0! 34,837 4, 000 0 0 0 0 0 

Domestic issues for productive uses (Moody’s):* < ” 

_, 3S “SUSU Reiie renee “eo Seer 75 89 113 67 303 47 63 61 71 137 47 78 
aS iinnnkdinngsccbuceis ee RES 23 54 63 38 281 25 53 43 34 67 33 58 
Municipal, I gsi nas omancade SE aS: 52 35 50 29 22 22 10 18 37 70 14 20 

(Bond Buyer) 

State and municipal issues: 
Permanent (long term)-___.....- thous. of dol__| 56,092 | 101, 656 | 115,982 | 144,806 | 151,610 48, 269 65, 052 78, 479 60, 722 90, 578 |r 118, 538 * 46, 527 | © 51,260 
Temporary (short term)_.-..........-- do....| 113,570 ] 89, 394 | 138,683 | 81,995 | 150,913 | 169,942 | 53,669 | 93,123 | 113,655 | 99,988 | 119,070 | 38,277 |r 183,744 

COMMODITY MARKETS 

"ome of trading in grain futures: 

2 eae SR en ae mil. of bu_- 249 432 548 504 457 531 500 454 282 294 253 140 178 

Saar PSettivintitecspsiebacveswebetesecs do__.- 148 57 77 53 37 77 103 93 74 89 154 77 | lll 





SECURITY MARKETS 
Brokers’ Balances (N. Y. 8S. E. members | 
























































carrying margin accounts) 

Customers’ debit balances (net)....mil. of dol_- 515 606 622 616 628 628 633 628 625 600 547 534 531 

Cash on hand and in banks_-._.........- do... 195 199 185 188 189 129 196 186 195 211 219 203 195 

Boney betrowed.....-..................- do... 300 368 403 395 388 460 396 414 409 368 308 307 

Customers’ free credit balances... ......-- do... 247 265 262 255 266 262 260 255 264 289 274 262 249 

Bonds 
Prices: | 
Average price of all listed bonds (N. Y. 8. E.) 
dollars..| 95.63 94.32} 94.22] 94.80] 95.04 94. 86 94. 74 95. 25 94. 80 94. 50 95. 24 95.13 | 95.97 
ESD D SSE ee ope ae eee See do....| 97.54 98. 25 98. 08 98. 60 98. 92 98. 58 98. 27 98. 72 98. 30 96. 69 97. 31 97.18 97. 98 
__ IR Ses ie eee do....| 60.29 47.01 47. 67 47.79 47.11 48. 85 50. 79 50. 75 49. 83 56. 27 58. 45 57.40 | 58.95 
Standard and Poor’s Corporatio 
High grade (15 bonds) t__dol. per $100 bond..| 117.8 116.8 117.0 117.7 118.7 118.5 118.1 118.8 119.2 117.5 117.5 117.1 116.7 
Medium and lower grade:t 
Composite (50 aye = Cee do...- 99.3 99. 5 99.3 99. 2 99.9 99.6 98.0 99. 2 99.4 97.4 99. 2 99.6 98.8 
Industrials (10 bonds) ._-......._. do....| 107.1 103. 1 102. 4 103.3 104.8 104.9 105. 1 105.3 105.9 105.0 106. 7 106.9 106.1 
Public utilities (20 bonds)... -_- do....} 102.3 106. 0 106.2 106.3 107.1 107.3 107.2 107.2 107.4 104.7 104. 1 104.4 101.8 
Rails (20 bon ~ a pbakaes do.... 88. 4 89.5 89. 4 87.9 87.8 86.8 84.5 85.0 84.9 82.4 86. 9 87.7 88.6 
Defaulted (15 bonds)f---_.........--- do.... 26.7 20.7 21.0 21.6 23.9 24.9 24.4 25.1 24.8 21.9 24.1 25.6 27.6 
ae munieipel las bonds) -..--- do....| 122.1 126.8 128. 2 129. 5 130. 4 131.0 131.2 133.0 133. 4 125.9 124. 4 120.1 119.7 
U. 8. Treasury bondsf-_......._......... do... 110.5 110.8 111.4 111.5 111.7 111.1 111.1 112.0 112.4 110.7 110.1 108.9 110.2 
Sales (Securities and Exchange Commission): 
Total on all ed exchanges: 
Market value__._......_._- thous. of dol..| 99,075 | 133,274 | 119,252 | 95,055 | 116,272 | 987,766 | 105,508 | 125,159 | 88,348 | 134,712 | 125,744 | 89,449 | 137,003 
i Ra do....| 202, 862 | 269,892 | 218,628 | 173,215 | 222,973 | 160,891 | 177,029 | 209,219 | 161,048 | 277,038 | 256,089 | 178,409 | 306, 812 
On New York Stock Exchange: 
a, aaa do....| 88,629 } 109, 867 | 100,577 | 78,266 | 98,274 | 74,506 | 89,563 | 109,888 | 76,382 | 116,561 | 111,586 | 78,643 | 121,066 
SEE SC ae aa do 186, 165 | 242,720 | 196,932 | 153,363 | 201,056 | 144,101 | 155,537 | 189,947 | 145,446 | 251,650 | 237, 263 | 165, 002 | 286, 211 
Exclusive of stopped sales (N. Y. 8. E.), 
face value, total_____- thous. of dol_-| 174,011 | 209,471 | 169,272 | 149,426 | 189,118 | 140,157 | 140,963 | 178,899 | 140, 746 | 224,737 | 219,955 | 158,357 | 263,055 
U. 8. Government.........__.. do... 545 1, 497 948 1,010 2, 598 1, 431 1, 319 1, 307 1, 470 1, 781 1, 138 044 879 
Other than U.S. Govt., total__.do_...| 173,467 | 207,974 | 168,324 | 148,416 | 186,520 | 138, 726 | 139,644 | 177,592 | 139,276 | 222,956 | 218,817 | 157,413 | 262,176 
Domestic do....| 162,311 | 194,885 | 153,831 | 135,174 | 174,588 | 127,515 | 127,575 | 163,413 | 125, 604 E, 251 | 206,145 | 148,551 | 249, 192 
For -| 11,156 | 13,089 | 14,493 | 13,242] 11,932] 11,211] 12,069] 14,179] 13,582] 17,705 | 12,672| 8,862 | 12,984 

Value, issues listed. on N. Y. 8. 

t Face value, all iss 60,572 | 55,678 | 55,534 | 56,159 |) 56,041 | 56,101 | 56,387 | 57,856 | 57,821 | 58,237 | 59,076 | 60,532] 60,579 
CN ibickbiincneancccdes cus do....| 57,466] 51,416 | 51,278 | 51,952] 51,836 51,900] 52,192] 53,673 | 53,646] 55,080] 55,924 | 57,411 | 657,471 
a _..-| 3,105§ 4,262 4, 255 4, 207 4, 205 4, 201 4, 195 4, 183 4,175 3, 157 3, 152 3, 121 3, 108 

Market value, all issues - ----d0....| 57,924 § 52,518 | 52,322 | 53,237] 53,260] 53,217| 53,418 | 55,107] 654,813 | 55,034 | 56,261 | 57,584 | 58,140 
Domestic... ...........- ---| 56,051 } 50,515 | 50,203 | 51,227/| 51,279} 51,165} 51,287 | 52,984 | 52,732] 53,257 | 54,419 | 55,793 | 56,308 
vee LE Sh EE ie ---| 1,872] 2,003 2, 029 2, 010 1, 981 2, 052 2, 131 2, 123 2, 080 1,777 1, 842 1,791 1,832 
Ss: | 
Bond Buyer: 
— municipals (20 cities)... percent_- 2.33 2. 26 2. 14 2.07 2.07 2. 08 2. 02 1.90 1.93 2. 24 2. 36 2.51 | 2.38 
Domestic corporate.................. do....| 3.34 3.39 3.37 3. 34 3. 30 3. 29 3. 30 3.27 3. 26 3. 35 3. 35 3.35 3.37 
Ae ngs: | 
SS ls do....| 2.83 2. 82 2.81 2.77 2.74 2.74 2. 75 2.73 2.7 2. 80 2. 83 2.85 | 2.86 
Ee do....| 2.98} 3.04 2.99} 295) 2.90 2.90 2.91 2. 87 2. 86 2.95 2. 96 2.98) 3.00 
© node ind a aa do....| 3.30 3. 38 3. 34 3.31 3. 26 3. 24 3. 24 3. 21 3.19 3.27 3. 30 3. 29 3, 32 
| ERA nas a eA do.--| 426) 433] 432] 4.31 4.23) 427 4. 30 4.28; 428| 4.38 4.29 4.29) 4.30 
By groups: | te 
A do....| 296] 306] 302] 29| 290/ 290 | 2.88} 285) 285) 29) 297] 2.98| 3.00 
Public GE eiiBinicnndscewene do....} 3.13 3. 16 3.13 3.10 3.07 | 3.06 3.07 3.05} 3.04| 3.12 8.13} 3.15) 3.17 
FES Ae do....| 3.95 3. 96 3.95 3. 95 3.92}; 892) 305) 393! 3891} 3890 3. 93 3.94) 3,08 
° Ree {See note marked “t’”’ on p.S 
Eariler 


tRevised series. For data beginning 1931 « pt s wbinene bond prices, which relate to partially tax-exempt bonds, see table 55, p. 17 of the December 1940 SURVEY. 
data for Standard and Poor’s bond prices are shown in table 36, p. 19 of the January 1942 SURVEY. 
*New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 SuRVEY. 
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June 1942 
————————— —————— —— 
Month! statistics through December 1939, to- | 1942 1941 1942 
er with enplanet? notes pee one : Ps 
sources of the , may be found in the iis : e cto- | Novem-| Decem-| Janu- | Febru- 
tot) Supplement to the Survey April | April | May | June | July | August | tember | ber ber ber ary ary | March 
———————— 
FINANCE—Continued 
| 
RITY MARKETS—Continued | 
_— Bonds—Continued 
—Continued. 
edad and Poor’s Corporation: 
Domestic municipals (15 bonds) .__ percent __ 2. 44 2. 20 2. 14 2.08 2.03 2. 00 1.99 1.91 1.90 2. 25 2. 33 2. 55 2. 58 
U. 8. Treasury bonds}........-...----- lacs, 1, 98 1. 96 1,92 1,91 1.90 1, 94 1, 94 1.88 1.85 1. 97 2.01 2.09 2.00 
Stocks 
Cash dividend payments and rates (Moody’s): 

Total annual payments at current rates (600 
companies)... - ----- -osaweseonees mil. of dol -_|1, 805.62 [1,817.77 |1, 821.65 |1, 823.85 |1,821.08 |1, 822.61 |1, 828.35 |1, 840.31 |1, 889.13 |1, 927.69 |1, 926. 59 |1, 857. 45 |1, 850. 15 

Number of shares, adjusted.........millions..| 938.08 | 938.08 | 938.08 | 938. 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 

Dividend rate per share (weighted average) 

eee dollars_- 1, 92 1.94 1. 94 1,94 1. 94 1.94 1.95 1.96 2.01 2.05 2.05 1.98 1.97 
RENE ren cncasswksaveons odem es 2. 81 3.01 3.01 3.01 3.01 3.01 3.01 2.99 3.00 2. 88 2. 88 2. 88 2. 81 
Industrials (492 cos.) ....-.-.-..-.--.- ee 1. 93 1.92 1. 93 1. 93 1. 93 1. 93 1.94 1.97 2.05 2.09 2.09 1.99 1. 98 
ESL eee oe 2. 69 2. 54 2. 54 2. 59 2. 59 2.59 2. 59 2. 62 2. 62 2. 69 2. 69 2.69 2. 69 
Public utilities (30 cos.)_.......------ . yg 1. 94 1, 04 1.95 1,92 1. 92 1,91 1, 86 1. 82 1.81 1.81 1,81 1.80 
NCNM cabesncncstaesasenc amen a 1.77 1. 56 1, 57 1. 57 1. 56 1. 56 1, 58 1.58 1. 58 1.77 1.77 1.77 1.77 

ices: 
re price of all listed shares (N. Y. S. E.) 
Dec. 31, 1924=100_- 42.6 51.4 51.5 54.0 56.7 56.5 55.9 53.2 51.6 48.7 49.2 47.8 44.5 

Dow-Jones & Co., Inc. (65 stocks) 

dol. per share_. 32. 92 40. 74 39. 73 40. 95 43. 01 42. 99 42. 90 41. 26 39. 53 36. 92 37. 86 36. 79 34. 54 
Industrials (30 stocks).-........-.-.-- ee 97.79 119. 10 116. 44 121. 57 127. 57 126. 67 127.35 121.18 116. 91 110. 67 111, 11 107. 28 101. 62 
Public utilities (15 stocks do__. 11. 06 18. 66 Re 17. 61 18. 48 18. 50 18. 62 17. 65 15. 93 14. 38 14. 41 13. 83 12.15 
Rails (20 stocks) ..--.-.--- 2 24. 56 28. 48 28. 25 28. 11 29. 60 30. 19 29. 28. 54 27. 92 25. 33 28.01 27.85 26. 09 

New York Times (50 stocks) - do... 67. 52 85. 41 84.71 88. 29 92. 24 91. 32 90. 91 87. 37 87.92 79.17 - 09 74. 46 69.17 
Industrials (25 stocks) _. a 117. 45 150. 17 149. 00 156. 09 162. 57 160. 33 160.08 | 153.71 145. 66 139. 86 133. 77 128. 67 119. 65 
Railroads (25 stocks)_-...-..- pile ose do_... 17. 59 20. 65 20. 42 20. 48 21. 92 22. 36 21.74 21.04 20. 19 18. 47 20. 41 20, 26 18. 69 

Standard and Poor’s Corporation:t 
Combined index (402 stocks) .1935-39=100__- 63.3 77.9 77.1 79.5 83. 2 83.2 83.6 80.4 77.4 71.8 72.6 69.9 66. 0 

Industrials (354 stocks) ............- ae 64.8 77.3 77.3 79.7 84,2 84.3 84.8 81.6 78.6 73.8 74.3 71.0 67.2 
Capital goods (116 stocks) ______.- G6: ... 67.8 79.8 79.6 83.9 8&8. 4 88.0 87.8 82.2 78.7 76.3 78. 6 74.8 70.8 
Consumer's goods (191 stocks) ....do___- 61.8 76.8 74.8 76.7 80. 2 81.2 82.9 79.0 74.2 67.6 68. 8 66. 2 63. 9 

Public utilities (28 stocks)_........- oe..... 56. 5 83.1 78.9 81.6 81.8 81.0 81.3 78.5 74.5 66. 2 66.1 64.5 60.5 

pT OE, ae GOs. 61.1 71.2 70.7 70.9 73.8 74.4 72.6 70.3 68. 4 61.0 69.0 68.4 65. 0 
Other issues: . 

Banks, N. Y. C. (19 stocks)-_.....-- do... 60. 4 85.1 82.9 84.6 89.0 88. 4 87.6 84.9 78.5 72.1 73.8 70.9 62.6 

Fire and marine insurance (18 stocks) 

1935-39 = 100-- 89.5 101.9 102.3 105.9 111.9 115.4 115.6 114.0 111. 5+ 106.1 107.6 101.7 95.9 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

DEOERCS VAIUC.... ...--.s0cu- thous. of dol. .| 272,874 | 416,674 | 384,462 | 411,012 | 611, 464 | 415,088 | 512,750 | 493,760 | 509,040 {1,085,599 | 512,503 | 296,408 | 341, 230 

OO aes thousands..| 13, 585 20, 217 17, 618 18, 052 29, 073 22,087 | 24,682 | 24,724 26, 636 62, 676 28, 359 14, 018 16, 391 
On New York Stock Exchange: 

Market value_......-....-- thous. of dol__| 226, 187 | 347,710 | 323,885 | 350,146 | 522,475 | 346,227 | 426,839 | 413,341 | 422,423 | 929,046 | 466,932 | 251,187 | 287,785 

| ete thousands.-| 10,079 | 15,356 | 13,194] 13,740 | 22,226] 15,858] 18,021 | 18,512} 19,099 | 46,891 | 22,236) 10,610 | 12,175 
Exclusive of odd lot and stopped sales 

3) A” eee eee 11,178 9, 661 10, 451 17, 871 10, 875 13, 545 13, 137 15,052 | 36, 387 12, 994 7, 926 8, 580: 
Shares listed, N. Y. S. E.: ; 
Market value, all listed shares_...mil. of dol__| 31,449 | 37,711 37,815 | 39,608 | 41,654 | 41,472 | 40,984] 39,057 | 37,882] 35,786 | 36,228 | 35,234} 32,844 
—" of shares listed............. millions. - 1, 469 1, 463 1, 463 1, 463 1, 463 1, 464 1, 463 1, 1, 464 1, 463 1, 467 1, 467 1, 469 
elds: 

Common stocks (200), Moody’s----- percent -- 7.8 6.4 6.4 6.1 5.8 5.9 5.9 6.3 6.8 7.3 7.2 7.1 7.7 
NE ES er ee @0.... 6.1 4.8 4.9 4.5 4.5 4.6 4.6 5.0 5.2 5.4 5.3 5.6 6.0 
Industrials (125 stocks)............--- a ta 6.6 6.5 6.2 5.8 5.9 5.9 6.4 6.9 7.3 7.4 7.2 ® 
Insurance (10 stocks)...-.....--.----- : 5.3 4.4 4.3 4.2 4.0 3.9 3.9 4.1 4.1 4.5 4.5 4.6 5.0 
Public utilities (25 stocks)........-.-- de. ..- 8.9 6.7 6.8 6.5 6.4 6.4 6.5 6.6 6.9 7.6 7.6 7.7 8.5 
Rails (25 stocks)................ are Ee 8.3 6.3 6.5 6.4 5.9 6.0 6.3 6.5 6.8 8.2 7.2 7.4 8.2 

Preferred stocks, high-grade (15 stocks), 

Standard and Poor’s Corp.t------ percent -_ 4.52 4.10 4.15 4.15 4.05 4.02 4.04 4.07 4.11 4.15 4.21 4.24 4.38 

Stockholders (Common Stock) 

American Tel. & Tel. Co., total_...-- number..|-___.-- f_........|.... 4808 CR Bic s sn enctienddaccan SD age Seavert: Ga ae &...... ae 637, 020 
IN <n Sata we nite atainic watt [----.----|----<eses («| eee eck ga Ree Se SERRE ign 2 Bio 5, 
Pennsylvania R. R. Co., total.......----- iis cca -f---------|-- «aaa ye gf ee See * | See TT PAG eae po ee 4 205, 304 

ace sadhana hobs hadnaain dls Se 2S ees pees = - 2 ee sore * fh ES aoe pg Oe TE 
U. 8. Steel Corporation, total. ..........- do «| caper fe ees (Lg Oe oa S BOE COS Porcine nncads Lateterdin 164, 013 
ltteers le ap ine ER is . 3A eee ee |------2=- i |S ERE See”, a) RS See RS Ra. Saar ins - 4 
Shares held by brokers._...percent of total__|_- rr RIES Ni tiem 2 ) kf ER BD ae , YF eRe eee 24. 90 
FOREIGN TRADE 
INDEXES ® 
Exports of U. S. merchandise: 
TRE Rn aL, 1923-25 = 100_../......-- 145 147 122 130 158 145 1226 164 215 °148 * 145 189 
ER IEE tus Pre ' 2 ee 101 101 87 4 118 109 1174 129 171 127 128 162 
Eee ee | al Gar 7 69 7 72 75 75 77 79 79 86 r 88 86 
Imports for consumption: 

Soantity EEE ATR Se SS Se 143 142 130 132 135 129 138 129 156 117 107 110 
Se ois SSE "SE Sei ae 86 88 82 83 86 83 92 87 106 80 75 79 

a aS a aS Ss * a) SE aS 60 62 63 63 64 65 66 67 69 7 73 

VALUE ® 
Exports, total incl. reexports.-...thous. of dol__|._...-..- 385, 454 | 384,636 | 329,776 | 358,649 | 455, 257 | 417,139 |! 666 376 | 491,818 | 651, 555 |*479, 480 | 478, 531 | 608, 570. 
xports of U. S. merchandise. -....-..-- el SRST 2, 376, 185 | 376,354 | 323,728 | 348,890 | 438, 264 | 406,057 |1647, 462 | 481,630 | 635, 179 |" 473, 537 | 474, 896 | 602, 542 
. | Ee ReneS CE Seay 287, 550 | 296,930 | 279,536 | 277,847 | 282,513 | 262,680 | 304,127 | 280,525 | 343,794 | 253, 654 | 254,038 | 272, 287 
Imports for consumption__.........------ (ER) IER: 274, 593 | 281,351 | 261,097 4 273, 898 | 265, 162 | 292,303 | 276,224 | 338,272 | 256,129 |* 239,456 | 252,050 


* Revised. { Partially tax-exempt bonds. 
































! Figure overstated owing to inclusion in October eapest statistics of an unusually large volume of shipments actually exported in earlier months. 


©The publication of detailed foreign trede statistics 
agricultural products and data on the value of exports and imports by grand divisions and countries and by economic classes, which have been shown 
are available through September 1941 in the February 1942 and earlier issues. For revised 1939 data on value of foreign trade see pp. 17 and 18 of the Apr’ 


as been discontinued for the duration of the war, effective with October data. Indexes of the volume of foreign trade in 


——— in Survey 
1941 issue. 


tRevised series. Earlier revised data for Standard and Poor’s stock prices and preferred stock yields are shown, respectively, in table 37, pp. 20-21 and table 39, p. 22 


of the January 1942 Survey. 
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ae of — anairy notes December 1939, to- | 1942 1941 1942 
oy warts bend ta the Se Octo- |N D J Febru- |. 
to A. 5, data, may und in the : p- cto- ovem-| Decem- anu- ‘ebru- 

1940 ena to the Survey April | April | May | June | July | August | tember | ber ber ber ary ary | Mareh 

r tht 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | 

Express Operations 
Operating revenue. ._........---- thous. of dol__|_....__-- 10,814 | 11,238 | 10,839 | 10,874} 10,926 | 11,942) 12,143] 11,904] 14,051 | 11,809] 11,582]. 
OS ae | Se et 72 153 74 78 80 7 101 95 131 79 90 |e 

Local Transit Lines 
Fares, average, cash ratef...........---.- cents..| 7.8060 § 7.8199 7. 8061 7. 8144 7. 8144 7.8144 7. 8005 7. 8005 7. 8005 7. 8005 7. 8005 7. 8033 | 7. 8033 
Passen: i cc amome thousands- .|1,004,698 | 846,416 | 857,679 | 809,340 | 792,539 | 793,570 | 828,576 | 895,991 | 856,773 | 941,924 | 946,315 | 885, 128 | 1,003,198 
Oo | a thous. of dol._|____.._.- 60, 683 61,713 | 58,873 | 57,839 |} 58,463 | 59,865 | 64,603 61,671 68,133 | 68,637 | 65,004] 72, 56 

Class I Steam Railways 

Freight carloadings (Federal Reserve indexes) :} 

Combined index, unadjusted - _ .1935-39= 100. - 136 108 131 136 138 140 145 144 141 128 129 129 19 
ETE Sn ae ee G0... 135 38 117 131 127 139 140 138 135 125 136 132 125 
Te eee oumen Lae 176 120 167 170 172 167 172 165 168 182 184 184 175 
Forest products_-_.......--- padicl 159 130 135 141 149 160 149 147 143 129 140 153 149 
Grains and grain products. 100 96 107 123 163 125 122 104 115 113 125 110 102 
kts iwi csctinigcen 90 82 82 69 7 80 111 146 117 97 95 76 ii 

Merchandise, 1. c. ]_.....-.- 81 103 102 101 99 99 102 101 101 96 93 96 92 
te embinowa - 218 203 276 265 283 271 261 232 199 69 46 47 3 
ar ae = 142 131 138 141 139 141 150 151 150 138 134 135 139 

Combined sy a S 143 112 135 139 138 139 130 127 135 137 140 139 136 
SE ER ieakinkpganansigcacneonkerwe 2 160 45 138 156 150 158 133 121 121 111 119 116 12 
EEE A Se ere eae 200 137 182 189 200 199 176 165 159 167 153 150 168 
ne  _, Sea = 159 130 130 136 149 152 138 140 146 145 156 159 149 
Grains = grain products. -.........- oe 117 113 124 126 112 103 111 97 118 124 142 131 119 
RE Ree beg RR See = 101 93 91 88 83 84 84 95 93 101 99 95 7 
Seenkaaiina, DOSY SE eae do-..- 80 102 102 102 100 99 97 97 99 100 97 100 92 
sees Ge... 267 266 266 152 156 155 149 178 204 246 186 187 229 

SSE TE a 141 130 136 139 140 141 135 133 144 149 152 151 143 
Freight-car icetings (A. A. RB.) 

ne uth one thousands_. 3, 351 2, 794 4, 161 3, 510 3, 413 4, 464 3, 539 3, 658 4, 318 3, 046 3, 858 3, 123 3,171 
Ee ae do._.- 645 163 676 642 578 840 652 675 790 575 797 629 610 
Ea 2 aa ee ar do... 56 38 64 54 53 66 52 53 64 54 71 57 55 
a ee ctpwsiccoowed do-..- 196 159 205 175 174 248 176 184 214 153 208 185 184 
Grains and grain products_-.---.-..---- do__.- 141 136 184 172 230 224 167 149 194 155 | 212 154 146 
i noma geil Ss 50 46 57 39 38 55 59 82 82 53 65 42 43 
OS i, eee a0... 525 648 795 638 603 784 618 641 7 582 711 597 584 
Te cc enamned do... 235 214 387 301 313 386 286 271 277 7 65 52 72 
Miscellan SS ES A ae ne do_..- 1, 503 1, 390 1, 792 1, 490 1, 425 1, 861 1, 529 1, 603 1, 929 1, 396 1, 729 1, 407 1,477 

Freight-car ain, ORE ee do_... 56 190 72 71 67 47 41 42 61 75 60 59 
eaten eee ee 28 31 34 34 27 19 15 18 28 27 22 22 B 
i memes ee 12 139 17 17 20 1] 10 10 18 32 22 20 17 

Financial operations: 

Operating revenues, total....-.- thous. of dol_| 572,515 | 375,008 | 442, 286 | 455,023 | 485, 446 | 493,674 | 488,979 | 517,605 | 457,012 | 479,560 | 480,691 | 462, 486 |r 540, 118 
te cdnpeendcsccous do___.| 468, 007 | 305, 230 | 370,903 | 377, 534 | 405, 503 | 410,213 | 411,241 | 440,122 | 385,241 | 389,223 | 392,571 | 377,593 | 445, 490 
ES EEE do....| 66,116 38,348 | 37,493 44, 832 47, 402 49, 773 43, 521 42, 231 40, 519 53, 868 55, 697 54,746 | 59,106 

0 OS FEE TEE, do__..| 366,781 | 274, 938 | 296,590 | 298,932 | 310,035 | 313,843 | 312,287 | 361, 502 | 335,614 | 352,532 | 348,781 | 327,653 |r 360, 011 

Taxes, joint facility and equip. rents*..do_-. -| 103,740 I 47, 995 57, 065 62, 829 69, 097 68, 513 72, 622 62, 446 52, 633 46, 480 62, 944 68, 347 | * 87,749 

Net way operating income-.-.-------- do_._.| 101,995 § * 52,075 88, 630 93, 261 | 106,315 | 111,318 | 104,070 93, 657 68, 765 80, 549 68, 966 66, 486 | © 92,359 

ec enicinn alas) do_...| 57,900 7,264 | 43,137] 52,800 | 63,528 65,500 | 59,324] 53,676 | 29,226 55,492 | 26,130 | 7 23,716 | 48, 230 

Operating results: 

ight carried 1 mile__..-..--- mil. of tons__|....- a 31. 615 43, 398 44, 036 46, 067 49, 237 47, 616 51, 135 46, 032 44, 545 46, 666 44, = 51, 853 
oo _ ne eS tlabisicananl oe ee 1. 052 . 932 . 927 . 947 . 902 . 928 . 922 . 904 . 943 5, ieee ee 
Passengers carried 1 mile___.......- millions__j-....-.- 2, 170 2, 140 2, 564 2, 756 2, 936 2, 527 2, 397 2, 299 3, 055 3, 078 2, 508 «nail 

Finemelal ont apoatianh, yee 
One revenues, total_......-- we 382.1 438. 6 473.5 470.9 485.4 464.1 452.6 476.0 486. 2 495.3 518.9 541.6 

LESTE Sh MR 3 Se a ae eS SA 309. 6 365. 2 398. 2 395. 1 407.7 389. 5 375.9 398. 7 403. 2 406. 6 423.9 442.8 
Passenger SS EE ee _ Set Seabees” 41.4 40.9 43.3 42.3 44.4 41.6 44.1 45.1 49. 4 53. 6 60. 1 63.0 

ee eens... ......<........... es as 323. 2 345. 6 363. 4 370. 5 374. 4 379. 4 403. 2 403. 1 409.8 413.1 420.3 445.5 

Net sallens epere operating income-.--.-.-.-..- __ ee aE 59.0 93.0 110.1 100. 4 111.0 84.7 49.4 72.9 76. 4 82.3 98. 6 96. 1 

a  aswogeee ES Pee r 16.8 r §0.1 * 67.8 * 57.3 r 65.2 * 42.1 10.5 r 33.1 r 36.6 40.0 57.7 52.4 

Waterway Traffic 

Canals: 

New York State......-- thous. of short tons__|-._-.--- 250 610 624 720 557 507 700 534 0 0 0 0 
anama, total_........- thous. of long a ieee 2, 057 1, 989 1, 585 1, 659 1, 366 1, 481 1, 719 1, 546 + | ae bat Seen 
nS EES eto ERS “Peers 1, 080 1, 133 887 910 818 719 882 818 | Sena, Nek 

St. Lawrence............ thous. of short tons. 3 900 1,001 1, 043 975 944 948 77 36 0 0 0 

cous AEE A 5 ARTES > 10, 216 7, 865 15, 153 14, 673 15, 511 15, 235 14, 401 13, 923 12, 223 2, 137 0 0 0 

Riv OL TRS LT CER VS Dhl AEN = 1, 025 r 661 1, 716 1, 895 1, 960 1, 858 1, 620 1, 688 1, 466 369 0 0 0 
vers: 

Sl ede Rasth onktlitidistieeaossierind demos, ae ea 186 310 320 330 352 326 332 230 244 177 107 |... 

Missssipp i (Government barges only) - ‘- ze 206 159 214 250 270 265 211 251 240 119 81 65 100 

SRE er oa, eae 563 2, 971 2, 833 2, 862 3, 105 2, 492 2, 863 2, 206 2, 992 2, 753 2. 768 |. .s5.0 

Ohio “(Pitts =e a ESE: 653 1,727 1, 785 1, 781 1,771 1, 691 1, 759 1, 374 1,711 1, 453 1, 410 - «fill 

Cc ices, Vi in foreign trade: 

Tee Ue. Oe.......... thous. of net tons__|-...___- 4, 606 5, 729 6, 074 6, 716 6, 646 6, 011 6, 072 (¢) BRON Ses 1S eee ae 
EEE RE ea A SRT 2, 902 3, 579 3, 957 4, 584 4, 418 3, 978 4, 040 be cwsed Pee : ancleotaa 
| SES I iT Re Gare | ae a 1, 704 2, 149 2,117 2, 132 2, 229 2, 033 2 031 (4) MRR set MES ee nue ~=cenen 

Travel 
Operations on scheduled air lines: | 
si “STRESS AY thous. of miles__|--..._-- 10, 537 11, 668 11, 472 12, 154 12, 472 12, 127 12, 200 11, 501 10, 855 11, 127 9, 979 11,352 

in oe a 1,352,181 | 1,462,121 |1,544,111 |1,822,217 |1,842,858 |1,962,284 | 1,760,770 | 1,689,093 | 2,385,786 |2,531,162 |r2,169,543 |2,560 255 

Passengers carried................-.- number__|.-.....--§ 308, 644 | 363, 954 380, 990 398, 434 | 447,316 | 455,647 | 420,393 | 324, 546 | 298,680 | 300,900 | 286,435 | 371,398 

ot. ~ 5 temas flown.......thous. of miles__|-_..-.--. 114, 749 | 133,979 | 141,906 | 147,419 | 158,068 | 158,151 | 150,920 | 115,825 | 111,077 | 113,135 | 104,220 | 139,061 
otels: 

Average sale bd oe room.__...- dollars_- 3. 64 3. 47 3. 13 3. 30 3. 29 3. 56 3. 52 3. 55 3. 61 3. 39 3.40 3. 39 3. 30 

Rooms —— PRA BEE percent of total. 71 69 70 66 64 68 69 71 69 61 71 70 70 

r ~ 1.4 dhibap dakimingisiating 1929= 100-.- 121 109 106 * 107 103 115 r 108 108 114 103 107 101 100 

1) avel: 

U. 8. citizens, arrivals__...........- number. .-|......--- 15,958 | 12,409; 13,208; 13,491 | 14,613 11,328] 11,668 8,991 | 10,799 |_...._-.- eee 

U. 8. citizens, departures.............-- “eg ees 18,779 | 9,502 | 17,277] 10,739} 13,718| 11,807) 9,942] 8,748] 11,339 |_.......-|---..--- caudal 

ccs ncaa eowsmad ae Ree 1, 416 1, 524 1, 676 853 729 612 714 945 (| ee sensewanhescenl 

NE Se ES ee” 4, 813 4, 268 6, 002 3, 083 3, 359 3, 911 2,188 | 2,256 rae aoe iota 

SS ERT EEE do....| 5,057 8, 015 4, 362 4, 878 5, 673 5, 734 4, 687 4,331 { 65,177 4, 549 5, 145 5,7 5, 523 
* Re Data for May, August, November 1941, and January 1942 are for 5 weeks; other months, 4 weeks. 


vised. q 
*New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16 of the September 1940 issue. ane new series on taxes and joint 


ae equipment rents is shown to provide figures for obtaining total railwa yy EO as eogews in the adjusted figures of financial operations, 
tRevised series. Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey. Passengers carried revised to cover data for 188 companies. Data for 


= on the revised basis differ only slightly from those shown in table 13, p. 8 of the March 1941 Survey. Revised indexes of freight carloadings beginning 1919 appear in table 


23, e 21-22 of the August 1941 Survey. 
ng June 1941, data represent daily average for week ended on the Jast Saturday of the month; earlier data, daily average for last 8 or 9 days of the month. 


« Data have been discontinued for the duration of the war. 









































































































































ea June 1942 SURVEY OF CURRENT BUSINESS S-21 
—_—=_ 
We ber 1939, to- 
ee a =a 
| sources of the data, may und in the , Octo- | Novem-| Decem-| Janu- | Febru- 
vil to athe soWjement to the Survey April | April | May | June | July | August A. — te oe a ary | March 
TRANSPORTATION AND COMMUNICATIONS—Continued 
eaten 
—— NSPORTATION—Continued 
= Travel—Continued 
National parks: 
TF number..| 94, 192 fr 192, 998 | 327, 550 | 578,071 [1,029,648 |1,112,298 | 430, 608 | 253,489 | 129,800 | 59,812 | 60,767 | 59,338 | 60,808 
Automobiles... .----------------------- do....| 28,203 | * 58,956 | 100, 230 | 173,139 | 292,273 | 302,025 | 132,359 | 78,112 | 389,383 | 18,152 | 17,477 | 16,821 | 17,760 
ig - Co.: 
oni ow passenger-miles.........thousands..|___._._..] 766, 222 | 714,012 | 897,614 | 825,839 | 850,348 | 797,408 | 840,925 | 763, 624 |1,017,616 |1,273,822 |1,208,162 |1,288,858 
Passenger revenues. --..-.-.--- thous. of dol...|_.......- 4,787 | 4,389] 5,145] 4,880] 65,074] 4,857] 5,188] 4,776| 5,608| 6,929| 6,421] 6,935 
. 8083 COMMUNICATIONS 
13,196 Telephone carriers: 
2, 56] Operating revenues. -.~-------- thous. of do}__{_________] 118, 132 | 119, 933 | 120,113 | 120,116 | 119,224 | 121,259 | 124,000 | 119,818 | 128,993 | 128,257 | 123, 860 | 130, 347 
Station revenues.......--...----..--. 1 an .-| 75,598 | 75,709 | 75,524 | 74,858 | 74,236 | 76,470 | 78,700 | 77,202 80,229| 79,974 77,771 | 79,698 
NN iwscninasaceccacdiag r We ie 33, 238 | 34,7: 35,072 | 35,543 | 35,266 | 35,029 | 35,368 | 32,526 37,782 | 37,441 | 34,961 | 39,471 
Operating expenses-......----------.--- do....|..._.___.] 75,390 | 77,576 | 76,626 | 80,329 | 77,934 79,159 | 82,052 79,651 | 87,307 | 82,935 | 79,414] 84,365 
129 Net operating income-------------.---- 00... -]| 20,639 | 20,164 | 21,037} 18,554 | 19,553 | 20,477 | 20,165 | 10,645 | 32,582} 21,166 | 21,307] 21,647 
125 Phones in service, end of month_thousands-.|___. 20, 282 | 20,366 | 20,443 | 20,535 | 20,657 | 20,817] 20,954 21,067} 21,206; 21,362] 21,481 | 21,595 
175 Telegraph and cable carriers:t 
149 Operating revenues, totalt..-..thous, of dol..|____._...] 12,430 | 12,850 | 12,728} 12,875 | 12,674] 12,555 | 12,566 | 11,583} 15,448 | 12,732] 11,697] 13,074 
102 Telegraph carriers, total.......-.-....do....|._.____..] 11,473 | 11,830 | 11,731 | 11,734 | 11,616 | 11,461 | 11,493} 10,436] 14,089] 11,563) 10,724| 11,940 
7 Western Union Telegraph Co., revenues ; 
92 from cable operations _-.-thous. of dol_- 510 514 498 551 499 518 553 533 734 620 565 663 
73 i Gable carreee...---.-....2.0<2 naseede __ ie Se 957 1, 020 997 1,141 1, 058 1, 094 1,073 1, 147 1, 359 1, 169 972 1, 134 
139 : Operating expensesf..--.---- aan Berney do....].........1 1628] 16,61 10,516 | 10,965 | 10,758 | 10,830 | 10,809 10,276 | 12,003 11,054] 10,246] 10,889 
136 i Operating incomef--------------------- | Se See 1, 359 1, 330 637 966 1, 065 782 784 390 2, 215 585 465 918 
122 j ee eee rer”  , SS 79 873 267 513 568 401 316 488 1, 488 61 4 65 480 
168 Radiotelegraph carriers, operating revenues . 
@ thous. of dol_.|.........1 1,348| 1,354] 1,337| 1,386 | 1,264] 1,205/ 1,316] 1,107| 1,442] 1,163! 1,092 915 
a ; CHEMICALS AND ALLIED PRODUCTS 
22 sae é l ] | | 
143 CHEMICALS 
Alcohol, denatured: | | 
3, 171 Consumption......-.----- thous. of wine gal__|_______- 12,451 | 14,889} 15,614} 15,035 | 15,264] 17,100] 18,302] 16,977| (*) {_..-...-|......} 
ORIN RSE ale pcemitippaiciee do....|....-....| 12,652 | 14,714] 15,678 | 15,242] 15,065] 16,908 | 18,185 | 16965) (% |_......|..... |... 7 
55 Stocks, end of month........---...----- * ee Se 1,511) 1,329 1, 095 1, 293 1, 089 861 740 724 C) 3b. Re eee 
184 Alcohol, ethyl: 
146 DORGUNUION. ... ccannnsees thous. of proof gal..|________ 26,248 | 29, 651 32,224 | 33,021 | 34,299 | 35,757 | 36,393 | 37,541 Ce) Bo ees ee 
43 Stocks, warehoused, end of month_---- oS ae 11, 330 10, 000 10, 392 7, 108 10, 117 6, 491 7, 143 8, 038 1 ae RERORS BR oh 
584 Withdrawn for denaturing-...........- : se eee 22,789 | 26,555 | 27,830 | 27,564 27,327 | 30,433 | 32,604 30,371 (*) WOME Wi 
72 Withdrawn, tax-paid__................- . ae 2, 449 3, 012 3, 224 2, 838 3,071 3, 435 2, 555 2, 505 i: aan PEN aT SS Cy a 
|, 477 Methanol: 
58 Exports, refined __..........-..-..--- gallons..|._..___- 61,831 | 48,500} 16,608 | 21,006 | 7,665 | O80B) (9)  [osccccccchecicccccc|ncsnncceshis ull ee 
B Price, refined, wholesale: 
17 pS a 2 eee dol. per gal... . 58 . 34 . 34 39 44 44 -44 54 . 54 . 58 . 58 58 .58 
Synthetic, pure, f. o. b. works*_...-.- GO..60| . 28 . 30 . 30 30 . 30 . 30 29 - 28 . 28 - 28 -28 2B 28 
), 118 Production: } 
1, 490 Crude (wood distilled) .......thous. of gal_-|________ 463 466 436 417 450 487 502 529 557 ty ee cea AL? Se 
, 106 i inal SE II eh th _ ni 4,241| 4,423] 4,663] 4,725| 5,006] 5,085| 5,416] 5,104] 5,663) (%) | | 
), O11 Explosives, shipments__........-..- thous. of Ib--| 41,045 | 31,986 | 37,891 | 39,460 | 41,273 | 41,363 | 43,676 | 42,629 37,486 | 38,879 36,720] 37,681 | 36, 453 
, 749 Sulphur production (quarterly): : « 
, 359 SEES eee a See ee ae yp a ESE Sk en eee een pS ee FR ee 110, 115 
, 230 IT . cvviecinsniasuneleceaiaiahalt 32> RES SEG Canes gS pees onccoseul ANE Eaidcntie ann ae 5 | EE Sergey’) 725) 579 
Sulfuric acid:4 ; 
, 853 Price, wholesale, 66°, at works 
; dol. per short ton..| 16.50] 16.50} 16.50; 16.50] 16.50} 16.50] 1650] 16.50} 1650] 16.50) 16.50| 1650! 16.50 
FERTILIZERS 
41.6 Consumption, Southern States 
42.8 thous. of short tens. 678 1, 390 258 104 58 71 134 
63.0 PRIN: CORSE. | oo ccs cckiccccsed<t nnn long tons..}| 74,715 | 81,971 | 66,651 | 164,695 | 205,885 | 136, 503 
45. 5 MGMEOUME,. «ci oiutesa-scstedoccastcs dd aaa 16,748 | 6,014] 11,688] 15,675| 17,7 13, 196 
96. 1 Phosphate materials§--.........-.....- a Pepe 49,481 | 74,082 | 48,265 | 141,557 | 270,646 | 105,919 
52.4 POINOG HCUNISUE.. «icccaccunsdocccans 22 Gaps: 1, 580 317 2,311 201 407 2, 879 
a 5 (ae ae SR ee do..--|.. | 120,330 | 99,673 | 74,439 | 33,638 | 69,096 | 118, 139 
Nitrogenous, total__.............--.-.-- Re co ahaa 106, 737 | 70,036 | 62,840 | 32,591 | 67,406 | 108, 759 
NS ER ay eh Gh... 89,565 | 42,134 | 27,341 16,350 | 32,148 | 67, 504 
0 II 0 a a cacic hatin vn uhte cts 6.21 3,551 | 1,194 303 25 457 780 
i EEE RRR eR ate Bye Sial ae MGnuts 1, 891 1, 512 8, 307 3 20 5, 951 
i Price, wholesale, nitrate of soda, 95 percent 
0 Isao) sideipadanubebenitgtes dol. per ewt_. 1.470| 1.470] 1.470| 1.470] 1.470] 1.494] 1.503/ 1.503] 1.503] 1.503] j 593] 1,508 
0 Potash deliveries__.............--.- short tons_- 24,477 | 13,232) 58,228 | 41,004 | 48,882 | 39,943 | 56,039} 53,646 | 59,897) 57,113 | 5) 492] 56,386 
0 Superphosphate (bulk): 7 
| TE es aN aR do....|__ 397,497 | 419,411 | 373,864 | 383,499 | 379, 267 | 364, 505 | 413,240 | 419,946 | 487,558 | 487,164 | 457 a9 | 490, 018 
Zé Shipments to consumers... .........-..- do....|. "| 873, 846 | 165,359 | 68,813 | 52,317 | 65,150 | 130,906 | 129,293 | 87,581 | 80,113 | 77,725 146, 846 204, 855 
100 Stocks, end of month._....-----------.- do....|"- "~~ """] 777, 152 | 770,723 | 808,741 | 914,302 | 978, 014 |1,022,410 |1,051,966 |1,050,633 /1,049,268 |1,082,860 |, 917 947 | 911, 
NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H”’ (Savannah), bulkt | 
dol. per 100 lb. 2. 89 1. 87 1. 87 1. 88 2.13 2. 45 2. 49 2.44 2. 64 2. 89 3.16 3. 22 3. 06 
Receipts, net, 3 ports_.....-..- bbl. (500 Ib.)._| 16, 353 19, 337 35, 635 31, 069 33, 706 29,886 | 29,282 24,526 34,516 | 34,637 30,214 19, 862 3, 733 
Stocks, 3 ports, end of month_._....._.- do....| 239,817 } 505,860 | 490,186 | 483,751 | 461,157 | 428,945 | 419,979 | 372,983 | 297, 168 | 270,383 | 269,496 | 257,926 | 250, 110 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah).....dol. per gal_- 65 .42 . 43 .42 .47 . 67 76 .78 .76 .73 . 76 . 76 -73 
Receipts, net, 3 ports.........- bbl. (50 gal.)_- 4, 500 6, 358 8, 198 10, 064 8, 482 10, 066 10, 755 10, 942 5, 999 12, 231 6, 357 1,127 784 
352 Stocks, 3 ports, end of month_........... do....| 17,010 | 25,022 | 27,318 | 31,978 | 35,617 | 34,339 | 36,669 26,389} 18,955 | 15,676 | 26,594} 20,496 16,675 
am OILS, FATS, AND BYPRODUCTS 
f Animal, including fish oils (quarterly): 
061 i Animal fats: « ws } 
0 OC Consumption, factory_.......- thous. of Ib__|--.--- ee See en kOe - | OS: 3: ane ef Reichel UPS 395, 967 
o Production.......- aa GER | Se " A PS SSS CERT? .  ) eee ane ne eg f PE TERA E SE , | SS a 776, 542 
: Stocks, end of quarter_.............-- et, See ee AS ECE | Sea Pe: O46 1.5. ee SS 445, 114 
100 Greases: 
Consumption, factory.............-.- PR Se A ee Ree aS pS SS Hatt BES ARES MAES Es RRB Tae, ME oe 125, 047 
| TNR SRE aes) Sea ir SRG NE FS 4 ES othe < 5 SRE ee sf SAE, eee. 140, 105 
—- Stocks, end of quarter_............... Ye S| OE RR TD SE 6 Pe 0 5: RRR, eS Ty SEES. PTS 100, 330 
si ¢ Deficit. §Data revised for 1939; for apart, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 
523 * Publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
* Data are no longer available for publication. tRevisions for quarters of 1940 not shown in the December 1941 Survey will be shown in a subsequent issue. 
at {The compilation of data on consumption, production, purchases, shipments, and stocks of sulfuric acid by fertilizer manufacturers formerly published in the e 
; thas been discontinued. The Bureau of the Census is now collecting similar information from all producers of sulfuric acid; these data are available beginning September 1941. 
- tRevised series. Data for telegraph and cable carriers revised beginning 1934, see table 48, p. 16, of the November 1940 Survey. Wholesale price of gum rosin revised begin- 
ie ning 1919; see table 3, p. 17 of the January 1941 Survey. 
* New series. Data beginning 1926 for price of synthetic, refined methanol wil! be shown in a subsequent issue. The series for natural refined methanol is the same 
‘series that has been shown in previous issues of the Survey. 
e 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
poets re data, on ay | S ) N D J | Feb 
sources e may und in the : eD- cto- ovein- ecem- anu- ‘ebru- 
1940 Supplement to the Survey April }| April | May | June | July | August | tember | ber ber ber ary | ary March 
a 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | | 
Agimeal, jocinding fish oils, quarterlyt—Con. 
oils: 
Consumption, factory-..-..--- thous. of Ib_-|____. Se SR, oA eS eee ce ns A Ee Cee 48131. ....2.-- ee 
A RE | “ss SES OE RTD ara Seeres kf eee ee ee 4 RE BR 7, 198 
Stocks, end of uarter RE 2 AE Sens oe eee REE Earn Lf RS sea. 171, 398 
Vegetable oils, to 

onsumption, crude, factory sean! 

P28 MEST ORES Oe ef aes eee | ER Eee ey eee ee 1,048 

I i pia en cccadassmese BN an of ib. Pee. 4 11, 246 11,017 11, 437 4, 729 7, 185 7, 428 Ce) L cccciensiceoewsend!vosnwaiubcee cugeenee 
Sf Sa RR Re 82,135 | 59,559 | 53,087 | 69,615 | 94,756 | 93,221 ee eee ee ee 

rs ic cmnacascoset ES Ot 6, 992 10, 856 8, 596 13, 322 7, 120 5, 767 iy BD) a EES SRY PSE a 
women — a |) SRS | SS GEE * 75,143 | 48,703 | 44,491 | 56,293} 87,636 | 87,453 jy ae See, ee ee ee es . 
penton EE TS ~~ i RS Solera Pech tes POE iepcugen as iinthasne Yt ERE Ee See | Ree Seen 1,018 

cera ond ts) 
os te lett ST ER GE. | aN FILES OT, SES se RS | Shae eee | eee Mees 895 
On »fined Redeebdilicuspatttniandoctosed ee GAS ARS Rist eee a eee eee _, fl ERS ORS ee _ eeeenen Seer 513 

Cone nsumption, factory (quarterly) t-short tons.|_._......} .....-.-]...-...-- 2 eS 2 EE me a er ree 8 ee: ees 36, 158 
PAL vlentinbnwccenedénn~ceee-ees do ---------| 18,672 | 26,872 | 24,943 17,259 | 25,487 | 33, 766 CS . biesad Sends icdeaeasehcsss<ad8. hse cag 
Stocks, end of quarter t.............--. Go. 1 Sas ee | ERE Se eee i ae Hate ae | een oe (2) 

Coconut or copra oil: 

Consumption, factory: 

Crude (quarterly) Re eee 0 ) a eee eee 8 RE APES See | aE ee ee Ese ee 113, 643 

Refined (quarterly) t...........-.-:- SSR BBG. © SL + RR | ee es Lh rere Rs oD ee cae 49, 437 

i ger aS TSS EES Se 136 1, 381 1, 468 1, 435 2, 474 2, 421 3, 574 4, 680 4, 198 4, 153 2, 146 728 481 
USS en do__..}-........] 41,155 | 28,273 | 26,884] 30,973 | 46,369 | 44,695 CU > dscacavedale~canuee Rae 6 eee See eS 

Production (quarterly): ¢ 
A Re ES a ied 8 nn s ast puede cobaseas i NRE as SES 3 ere Se yf Rass, See 45, 392 
a owed eee SELB ESS, calletye atin d DET inemascccasts ocvesods gg een aes eee Pa GO Po c<ansadnlscoaasnas 65, 972 

Stocks, end of quarter: ¢ 
ah TR NES BBA: coe 7 a 2 CREEL Se 2 | RE SRS ee Re 135, 79 
ia aces dus dalbindegouscilinaibis eS eee eet OE eee |G CEE aR ae ae ae | SR eS | eee, See 15, 131 
Cottonseed: 

Consumption (crush) ...thous. of short tons_. 224 302 185 121 79 107 419 669 586 505 474 413 317 
aaa _ wae 22 86 51 44 19 105 1,040 1, 264 679 361 218 144 52 
Stocks at mills, anf SS Se ee... 301 401 267 190 131 129 749 1, 344 1, 437 1, 293 1, 037 768 503 

Cottonseed cake and meal: 

0 ES short tons_-|..---.--- 31 21 114 1 53 102 OD. . lew dethumslonwiieonstecacebes ae --| ogee 
Production...-.... ----------40_...| 97,180 | 133,762 | 84, 306 52, 976 35, 503 46, 186 | 180,929 | 294,821 | 255,608 | 222, 533 | 206,817 | 176,833 | 139, 742 
Stocks at mills, end of month. TA ea do....} 311,403 | 256, 406 | 254,729 | 224,275 | 164,444 | 131,618 | 174,385 | 291,815 | 356, 670 380, 366 | 370, 564 | 372,208 | 338,711 

Cottonseed oil, crude: . 
EE NE thous. of Ib..| 72,671 | 102, 221 65, 538 42, 978 26, 288 33,779 | 129,499 | 208, 538 | 178,276 | 154,450 | 146,676 | 128,843 | 101,526 
Stocks, end of month.............--.-- -do_...| 105, 714 | 126,142 | 94,710 51, 961 29, 708 32, 107 79, 584 | 133,228 | 159,259 | 169,998 | 181, 533 | 170,913 | 137,975. 

Cottonseed oil, refined: 

Consumption, factory (quarterly) t_---- a EERE. SG ee oe gS eee Le, 2 eS See 907,001 I. ...:---- ..---] 292, 882 

In oleomargarine.-.........---.------ do... 11, 883 12, 896 11, 444 10, 816 11, 413 10, 131 12, 525 13, 708 14, 650 14, 129 14, 427 14,738 | 13,837 
Price, Whelan, summer, wees, prime 

Ep, SE a ae dol. per Ib_- . 140 . 086 . 105 .115 .118 .119 . 136 . 129 . 124 . 131 . 137 . 139 . 140 
tt aE thous. of Ib._| 100,548 | 130,735 | 96, 635 76, 620 | 49,627 | 32,828 63, 636 | 143,761 | 142,251 | 136,112 | 119,437 | 130,622 | 127,442 
Stocks, Re NU li ra sede dic merch do....| 402, 540 | 476,030 | 423, 397 372, 756 | 294,005 | 234,242 | 178,724 | 203, 544 | 273,448 | 314,330 | 322,972 | 351,683 | 389, 010 

DE thous. of bu..|.......-- 1, 286 1,177 866 1,051 1, 139 1, 853 GP Nincasadas bse ncnsgesiactesase=[anssecceeee 
fecciia: 

Ne ie dak ockbumemacdooae a 490 643 721 805 722 8, 4 3, 682 1,777 742 662 1, 292 704 708. 

RARER Se ee oF do.... 144 139 140 185 161 412 120 67 101 311 141 14 
Fi ES Gt a __ wee 2, 120 2, 743 2, 299 1, 885 1, 107 3, 364 4,773 4,714 4, 443 3, 897 3, 430 3, 105 2, 634 

uth: 

ESE: Se ee es 4 193 178 165 219 348 1, 252 1, 000 192 180 17 3 5 

nt hickidibinanibnnnsonedieaes eee 105 168 416 310 207 109 319 481 438 467 36 249 46: 

RIEL inidinchinendiinanemnannacas do-_.-- 925 619 381 236 247 485 1, 418 1, 937 1, 691 1, 404 1, 386 1,067 1, 026 
Oil mills (quarterly): 

————. CE ES Pee ee eee ER Ce tee Ee _ | RS Ee tS eee, Seen 13, 425 

Stocks, end of quarter___._........-.-- RE BIS EAS, OE a) SSR See DE Crinensiaadtvanwinaie . fee nin cibe cage 
Price, wholesale, 0. 1 (Mpls.)..dol. per bu_- 2. 62 1.93 1. 87 1. 87 1. 92 1.89 1.99 1. 87 1. 84 2.00 2. 23 2.33 2. 60: 
Production (crop estimate) - -.-- IIRL 1. «cn tel ee Pilg clinatkoncncE boat wndahidodins¢utiatcinedulneraenemsineddenawe 131, 485 }__...--- bel faa mre 

wo and meal: 

Ss ante, Deleidlgdinasandidisneaned pous. of Ib..j........- 1, 201 813 392 907 914 1, 740 eS a sackesces ie eee 
sae — from Minneapolis...........do-_--. 45,840 | 37,400 | 34,360 | 53,760 51,840 37,640} 34, 400 
"Consumption, paety Gumrteriyt 141, = eee Ee PEs cacctitee ee 153, 620° 
Price, - 108 101 - 108 .113 119 133 
Production (quarterly) 236, 144 ee Fs EOE _*. | ie cee i 258, 720 
Shipments from Minneapo 21,900 | 21,350 | 15,750] 17,950 | 22,000 | 22,250/| 22,400 
FA. ae et factory, end of quartert Fiihiee SIE hic cinnachncdbeuas LS ees 235,897 
*Bonsumprion (quarterly)__....- thous. of bu_- ff SO Aree eae | ee se 

lesale, No. 2, yellow ogee a 
per bu_. 1, 83 1, 58 1. 60 1. 1. 83 1.95 1,86 
Production (crop estimate) -..-- oe RR Sn dione ESS ened CPt Bie | Reet Bieed ee ee 
ones end ll Ra EES do.._. _, f wee eae 5 SEY Reriee 19, 907 
Scasmaaiien, refined (quarterly) 
thous. ge.. Se eS ETAL Dae a | ee Seer See Pere Caee |... seca cecuesss/) Se 
Price, wholesals, refined, domestic (N. Y.) 
dol. per Ib_. - 135 . 091 .104 114 .120 114 - 124 - 125 -121 . 126 . 132 .135 . 135 
Production (quarterly): 
Te on. saemowene thous. A SS wee. 2 es eee See fen Sees STONE Bic cccwens _.....-.| 188,805 
a i Ricsk iow cacewsuinde éosnbalebucwdves (ss SR UU ee) ll eee 
Stocks, end of quarter: 

RE ks NEE Myer Ree gee EE AR RPE See | RE BETA 86, 231 

nrc one parensbooed RA RR) Rai Sie ae ET Bink vine daledundtaccn ol Se 2 Ree ea 56, 639 

Oleomargarine: ¥ 





Consumption (tax-paid withdrawals)@.do....| 26,759 | 30,583 | 26,857 | 25,719 | 25,909 25,174 | 33,095 | 33,932 | 32,147 | 33,754 35,848 | 31,767] 29,721 
Price, wholesale, standard, uncolored (Chi- 
ESSE TA SE dol. per Ib.. - 150 . 130 . 130 . 133 .140 . 140 . 140 .140 . 140 145 . 154 .153 150 
icciucheninnenescired thous, of Ib._' 28, 641 32,200 | 27,695 ' 25,089 27, 365 24, 803 33, 124 34, 060 32, 503 34,638 | 35, 071 32, 541 30, 768 


* Not shown separately. ' Dec. 1 estimate. + Publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 
Revisions for questere of 1940 not shown in the December 1941 Survey will be shown in a subsequent issue, 
ew series. lier data for the series on soybeans and soybean oil will be shown in a feyene avy issue. 
tRevised series. The series on imports of paint oils and all other vegetable oils have been revised to exclude data for oiticica oil from “‘all other’’ where they have been 
included and include them with paint oils. Earlier data are available on request. The revision does not affect the total imports of vegetable oils. 
@Data revised beginning July 1939, see note marked “t’’ on p. 40 of the April 1941 Survey. 














































































































































































1942 June 1942 SURVEY OF CURRENT BUSINESS S-23 
= 
a ——— 
nthly statistics through December 1939, to- | 1942 1941 1942 
= Mo: gether with ey nA notes =~ selseuees 
arch e sources of the , may be found in the : F 8e Octo- | Novem-| Decem-| Janu- | Febru- 
hice = Supplement to the Survey April | April | May | Jane | July | August | tember | ber ber | ber ary ary | March 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS-— Con. 
hortenings and compounds: 
6 Production-......---------«.--=- thous of Ib__|_- a ee eS eee ees NM Se ee eee UW ee SR 329, 867 
0, 176 Stocks, end of quarter-._.... Sloleleetel teeta a -------------|--------- 4 gee ae a 8 ee Se 6,306 2s. cs la 60, 790 
Tin Vegetable, price, wholesale, tierces (Chicago) 
"398 PAINT SALES dol. per Ib_- .170 itt . 124 . 133 . 143 - 145 . 153 - 156 . 153 . 156 - 164 - 165 - 165 
Calcimines, plastic and cold-water paints: 
1,048 Caleimines-.....--------------- thous. of dol. |___-_._-- 342 233 202 178 183 195 171 161 217 190 172 162 
’ MARAIS DOLD... < iccecn ne ne ckensineseua oe See 55 60 53 51 57 67 69 40 47 46 36 43 
ee Cold-water paints: 
=o 0 See Se Sr 266 289 262 246 224 279 253 210 175 185 196 181 
“ee er | ee ey ; 483 513 392 389 359 462 471 278 496 428 323 412 
1, 08 Paint, varnish, lacquer, and fillers: f 
, Total ....------------------------------ do....|......-..[ 51,964 | 58,413 | 54,336 | 48,980 | 48,647 | 50,363} 51,138 | 41,368 | 41,708 | 47,044 | 45,176| 48,070 
895 Classified, totel.......-..........---- do_...|_......-.] 47,239 | 53,062 | 49,072 | 44,407 | 44,140 | 45,334 | 46,178 | 37,531 | 387,861 | 42,032 | 39,745| 42,617 
513 Industrial..........---------------- do....|.......--] 19,266 | 20,544 | 21,022 | 20,133 | 20,247} 19,709 21,454 | 18,727 | 19,200} 19,190 | 17,619 | 18,898 
Trade... .-.------------------------ | Sea oes --| 27,972 | 32,518 | 28,049 | 24,275 | 23,893 | 25,625 | 24,724 | 18,804] 18,661 | 22,842| 22,126) 23,719 
6, 158 tb ns wie ninnn ananinn in atpigaied _ ae -} 4,725 5, 351 5, 265 4, 573 4, 506 5, 029 4, 960 38, 837 3, 848 5,012 5, 431 
(a) ~ CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
3, 643 Consumption in reporting company plants 
9. 437 thous. of lb_- 245 217 215 242 229 243 284 252 268 269 272 251 242 
‘st NN 2. s cas nacbcennckadabeswbed do....| 1,415 1, 420 1, 372 1, 387 1, 309 1, 437 1,479 1, 521 1, 483 1, 485 1,618 1,377 1, 434 
; NN 6 cnet oebirsnseimeris nr hela ersh-gcaerl a... 1, 526 1, 267 1,315 1, 475 1, 353 1, 510 1, 565 1, 630 1, 569 1, 658 1, 755 1, 545 1,394 
= Cellulose-acetate: 
5, 392 Sheets, rods, and tubes:© 
5, 979 Consumption in reporting company 
. i SEEDER: .. nnnsxtuiidbonmncongrons thous of lb-_- 50 12 14 18 14 17 19 21 22 23 24 33 22 
5,7 IE. dhcnnecncdenh erciaeeane se | Ses 568 402 524 513 507 573 585 630 558 501 585 567 519 
5131 | PEND so 6n< ovinnnescnvectesenen ane 588 408 472 523 541 580 622 723 624 550 542 504 486 
' t Moulding composition: 
7 IN a cvdng rnp badioawasion~ do....| 3,607 2, 255 2,319 2, 457 2, 467 2, 670 2, 991 3, 439 2, 979 3, 397 3, 789 3, 478 3, 644 
52 SS Se ee ae do....| 3,461 2, 102 2, 146 2, 264 2, 346 2, 506 2, 813 3, 453 2,777 3, 165 3, 597 3, 225 3, 444 
503 ROOFING 
é Asphalt prepared roofing, shipments: 
9, 742 NG Bi wie aiid gota ree thous. of squares__|_...___-- 3, 141 3, 753 3, 570 4, 062 3, 981 4, 146 4, 737 3, 825 3, 033 2, 743 3, 085 3, 692 
3 711 NE 5 decile cucigion «cnet decahbn adenine RR cal Baw xan eae 806 987 981 1, 178 1, 157 1, 227 1, 345 1,070 813 675 782 969 
: EE a aa: © See Eee 1, 255 1, 564 1, 436 1, 549 1, 543 1, 535 1, 724 1,315 955 761 862 1, 132 
1, 526, ENN this as cd-wnsiend os <5 nutaden eat ae 1, 080 1, 202 1, 153 1, 334 1, 281 1, 385 1, 668 1, 441 1, 265 1, 307 1, 441 1, 258 
7, 975. | 
2, 882 ELECTRIC POWER AND GAS 
3, 837 
140 ELECTRIC POWER 
44 Production. total ®............ mil. of kw.-hr..-| 14,586 | 12,885 | 13,616 13,671 | 14,226) 14,540; 14,348 | 15,236 | 14,481 | 15,639 | 15,646) 14,102| 15,053 
, By source: 
Fuel Sl EE SOs a Re Sn Sem ae 8, 983 8, 051 9, 363 9, 614 9,838 | 10,610} 10,351 | 11,034] 10,305 | 11,148; 11,050 9, 664 | +9, 438 
Re IO cctcccdcnamerntseseessE0a-an| 008 4, 834 4, 253 4, 056 4, 388 3, 930 3, 997 4, 202 4, 086 4, 491 4, 595 4,438 | * 5,615 
By type of producer: 
708. Privately and municipally owned electric 
154 I ae aS <8 mil. of kw.-hr_.| 12,949} 11,575 | 12,105 | 12,173 | 12,742} 13,037 12,874] 13,678 | 13,050| 14,215| 14,110; 12,612} 13,322 
2, 634 Other producers.........--------.---- do...-| 1,637] 1,309] 1,511] 1,498} 1,484] 1,503] 1,473] 1,558| 1,431| 1,424] 1,536) 1,491] 1,731 
Sales to ultimate customers, totalt (Edison 
5 Electric Institute). ......-- mil. of kw.-hr_.|.......-.] 10,930 | 11,126 | 11,346; 11,634 | 12,087 | 12,146] 12,380] 12,308; 12,768 |.........}---.-.___]_-_-- = 
46: Residential or domestic ............--- Se : 1, 990 1, 903 1, 909 1, 927 1, 969 2,031 2, 092 2, 266 pe of epee Cee TS ihe ie 
1, 026 Rural (distinct rural rates) ............- _ ee es 133 155 231 283 329 297 226 170 9 4.0.2 tae st... 
Commercial and industrial: 
3, 425 Small light and power.....-...--.---- a = 1, 925 1, 912 1, 980 2, 045 2, 131 2, 120 2, 100 2, 163 Sg ae ee oe 
3,477 Large light and power.-....-.-..--..- "So eee 5,941 6,234 6, 346 6, 479 6, 730 6, 771 6, 951 6, 672 (| eee See padsba le 
2. 60: Street and highway lighting__....._...- _ Beh eee eee 160 146 1388 | . 140 154 170 193 206 _g SET FET, Te 
i ie Other public authorities_...............do_.._|_.--- 241 243 240 247 259 251 275 281 a ES, EA keer en ae 
Railways and railroads...............-- = SSaee 485 482 461 72 47. 467 501 503 | ees, ME ae TEAS a 
ia Eeterdonertamental. ................-< Be Dee 54 50 40 41 40 40 42 47 hn... 
t, 400 Revenue from sales to ultimate customerst 
a (Edison Electric Institute) ..__- thous. of dol__}__.---- -] 210, 704 | 210,134 | 214,329 | 217,827 | 223,515 | 226,043 | 228,884 | 234,153 | 239,611 |........-)_.-..----]_---_--- 
. 183 GAS 
8, 720 Manufactured gas:t | 
2, 400° eS eee ee thousands. .}.......-- 10,153 | 10,416 | 10,265 | 10,296 | 10,320} 10,402] 10,417] 10,428] 10,474 | 10,434| 10,482 }___.___- 
5, 897 | SB aE ie POSES. ie SPREE 9, 373 9, 631 9, 492 9, 533 9, 555 9, 619 9, 617 9,618 9, 646 9, 616 OM fois... 
Oe eee Se ee | Sd eee 295 305 293 283 283 308 333 351 367 344 | aa 
), 500» Industrial and commercial. ----_.--- _ SEA eS 47 468 469 468 470 466 456 450 451 465 Srs....-.- 
Sales to consumers, total. ------ mil, of cu. ft..|-..---- 35,596 | 32,919 | 30,496 | 27,849 | 27,091 | 29,210 | 31,845 | 35,724] 39,892 | 43,705 | 42,357 }.....__- 
1,86 i APRS ST cla Base ital 16, 414 16, 740 17,011 15, 613 15, 109 16, 746 17, 462 15, 879 16, 200 18, 268 rl : g eee 
vied ON ERE ST SOI ES SS 7, 038 4, 286 2, 165 1, 349 1, 108 1, 203 2, 402 7,491 | 10,752 | 12,204} 11,917 |.....-.- 
), 907 Industrial and commercial _.....-.-- ee eee OS 11, 692 11,151 10, 696 10, 718 11, 079 11, 747 12, 086 12, 618 12, 796 12, 425 }........ 
Revenue from sales to consumers, total 
thous. of dol__}___..__-- 32,719 | 32,032 | 30,623 | 28,303 | 27,802] 29,887) 31,854} 33,692 36,107 | 38,680 37,759 |........ 
}, 285 Domestic... .-- J ee Fa ee 21, 036 22, 434 22, 211 20, 731 20, 360 22, 003 22,712 | 21,908 22, 042 23, 016 = | Sees 
House heating... ....----- a eS Se * 4, 407 2, 511 1, 634 1, 079 923 1,118 1,941 4, 248 6, 191 7, 728 fp Se 
135 N ae Ee ee eee 7,129 6, 961 6, 676 6, 401 6, 411 6, 657 7, 063 7, 373 7, 693 7, 739 A ae 
atural gas: 
805 | Customers, tota]l................- thousands-_-|-_--.-- 7, 831 7, 849 7, 823 7, 868 7, 882 7, 942 8,012 8,174 8, 215 8,171 
1) | i ara fey ee eee 7, 268 7, 271 7,311 7, 334 7, 392 7, 444 7, 554 7, 585 7, 554 
' Industrial and commercial. ---- ._---- 332i Bae 593 578 550 553 545 548 565 617 628 614 
}, 231 Sales to consumers, total. ..--.-- mil, of en. f..}........ 140, 740 | 119,955 | 110,420 | 110,163 | 110,966 | 115,379 | 127,179 | 143,343 | 160,937 | 178,028 
}, 639 SRS SORES « Se 43, 480 28, 814 21, 039 18, 259 16, 792 17, 812 22,400 | 36,976 50, 67, 790 
Ind'l., com’l., and elec. generation. .do_.._|______- 96,185 | 89,014 87,003 89, 791 91, 328 94,873 | 102,073 | 103,639 | 107,125 | 107, 521 
), 721 Revenue from sales to consumers, total 
thous. of dol__|_.._.__. 48, 805 38, 935 33, 662 31, 920 31, 417 32, 131 36,739 | 46, 461 56, 124 67, 665 
15> § a eee anaemia °, 2° Pe ee 20, 593 16, 327 14, 458 13, 534 13, 16, 883 24, 655 32, 242 42, 000 
|, 768 Ind’l., com’l., and elec. generation...do_...!_......._| 20,373 | 18,062 17,059 17,115 | 17,5401 17,973 | 19,528 | 21,433 | 23,448 | 25,241 








* Revised 

@' Includes consumption in reporting company plants. tExcludes consumption in reporting company plants. 

® Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, pp. 17 and 18 of the December 1940 Survey; revised data 
for all months of 1940 are shown on p. 41 of the June 1941 Survey. 
eons ©Data do not include cellulose acetate satety glass sheets. 

tRevised series. Manufactured and natural gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and revenue 
from sales beginning 1937 will be shown in a subsequent issue. Data on sales of paint, varnish, lacquer, and fillers cover 680 companies and replace the series for 579 companies 
previously shown in the Survey; earlier data will be shown in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
gether with notes and references . ie 
oie sources, ~ bay =" foundinthe | 457i) | April | May | June | July | August Po we — N — 2 —_ F — March 





























FOODSTUFFS AND TOBACCO 





ALCOHOLIC BEVERAGES 


Fermented malt liquors: 
| eae thous. of bb] _- 5, 728 5,170 5, 844 6, 126 6, 554 5, 913 5, 291 4, 989 3, 842 4,421 4, 432 4, 438, 5, 154 
Tax-paid withdsawais dicéebelabitens webs do....| 5,030 4, 557 6. 385 5, 678 6, 268 6, 055 5, 240 4, 920 4,074 4, 521 3, 970 3, 763 4, 577 
pininel spiriis ed hi ntincigncmmanyowan! do....| 8,950 8, 645 8, 848 9, 038 9, 026 8, 605 8, 384 8, 207 7, 783 7, 446 7, 672 8, 148 8, 491 
. | ES A thous. of tax gal_- 9,716 | 14,726 | 14,782 12, 521 11,075 9, 881 21, 201 30.667 | 20,768 | 18,778 | 18,535 12, 903 | > 10,571 
Tax-paid withdrawals__.............- do 9, 641 8, 027 9, 722 9, 281 8,992 | 10,092; 11,969 | 10,505; 11,108 8, 586 9, 233 9, 413 11, 312 
ll Se thous of proof gal..|...____. 1, 052 1, 535 860 727 855 1, 549 9 Sy eT (OD) Re Reet See Poi 
we EEE EEE thous. of tax gal_.| 543, 512 | 547,018 | 549,979 | 551,424 | 551,435 | 549,275 | 547,678 | 555,462 | 558,967 | 567,403 | 574,937 | 577, 140 | 542, 884 
Produatio TES SU Ae oe Te Meueneer eee oe do... 9,058 | 11,860 | 12,025 9, 560 7, 764 6. 571 9, 424 13, 834 11,828 | 13,632 13,088 11,486 | 10,020 
Tax-paid * wiibdsawais PL. SE _ ae 6, 631 6.147 7, 531 7, 210 6, 606 7, 104 9, 212 7, 602 8, 143 6, 832 6, 519 6, 417 7, 501 
OEP CT en thous. of proof gal_- Sa t 991 1, 448 788 653 777 1, 423 (9) Kiina nian iadaaer kakedi eae See, par) 
SE bce accdiuicadocedd thous. of tax gal_.| 521, 503 | 500,097 | 503,040 | 504,081 | 503,567 | 501,587 | 499,503 | 504,041 | 505,557 | 511,211 | 516,456 | 519,790 | 520, 765 
Rectified spirits and wines, production, total 
thous. of proof gal..| 4,625] 4,399| 6,195| 5,393 5,415 | 5,789] 5,871 6,330 | 5,943} 4,583 | 6,006] 6,249] 6,481 
SRE SS A PS: ECS ED ES do... 3, 902 3, 418 4, 224 4, 348 4, 321 4, 807 4,715 5, 167 5, 040 3, 772 4, 627 4, 881 5, 627 
In comsumption for ee rage pu 
All % a ee hous. of proof i — 11,130 | 13,515 12,698 | 12,248 13,028 15, 549 a oe ee ee! ee aaa eee ee 
d oie 9, 204 11, 641 10, 724 10, 084 11,017 13, 561 OO: : Li dne edewsedclcooteeeewh csc es mee 


1, 709 1, 365 1, 636 2, 663 9,375 | 95,884 | 130,886 | 54,135] 11,851 2, 510 1, 846 1, 843 
8, 051 7, 270 7, 843 7, 580 7,018 | 10,123 8, 546 8,832 | 10, 633 8, 079 8, 860 9, 446 











134 158 125 169 90 132 lt ee) ee Sees: a 
135,310 | 128,003 | 117,887 | 111,570 | 106,377 | 136,457 | 183,015 | 193,275 | 183, 560 | 176,627 | 167,079 | 158, 041 
141 151 119 95 68 77 118 111 114 78 93 74 
40 52 59 61 71 112 124 137 150 44 36 29 
7 7 6 5 4 11 RG BE, SS ee BGS ; 
647 744 794 811 817 761 748 719 664 690 742 780 
DAIRY PRODUCTS 
Butter, creamery: 
Consumption, apparentt____-__- thous. of Ib _..--97 155, 450 |* 179, 332 |r 150, 124 |r 138, 545 |r 150, 745 |r 147,036 |.........]...-.-.-.].....---.]--------- Mas ae 
Price, wholesale, vo (N. Y.) dol. per Ib. . 38 .33 . 36 . 36 35 | . 36 .37 36 . 36 35 .35 35 35 
Production (factory) t abel eebews thous. of Ib__| 150,695 [164, 384 |r 218, 118 |r 213. 568 |r 196,970 |r 172, 545 |r 149, 744 | 136, 404 | 115,054 | 117,867 | 121,410 | 118, 780 137, 010 
Receipts, 5 markets_......-...-..-...-. do....| 55,135 | 62,342 | 74,366 | 78,217 | 73,993 | 60,942 | 55,666 | 53,025 | 43,433 | 48,149 | 47,393 | 47,170] 55,718 
Stocks, cold storage, end of month______ do....| 37,183 | 17,795 | 56,792 | 120,246 | 178,493 | 200,228 | 202,957 | 186,635 | 152,484 | 114,436 | 83,106 | r63,701 | 45, 045 
Consumption, apparentt_.............- do___.|....-----] 74,250 | 82,568 | 70,289 57,130 | 66,496 66,765 |____- cole zu nee w ate Ree ee, seu 
SS {aaete Ft Bae Be, __ ak Saee 1, 871 2,114 1, 437 2, 094 1, 758 1, 464 ae SEE GRRE RESET Ci8 28 
Pree, # wholesale, No. 1 American {: YY.) 
dol. per Ib_- . 23 .19 21 2 24 24 . 26 . 26 26 . 26 . 26 25 24 
Production, total (factory) f--.-- thous. of Ib__| 103,030 | 71,070 | 98,210 | 105,610 | 95,100 | 87,510 | 82,500 | 78,300 | 67,650} 69,340 | 69,850 | 72,105] 88,770 
American whole milkt---........---- do.._-| 85,960 | °54,901 | °78,378 | 86,223 | 77,861 | 71,518 | 66,861 | 62,241 | 51,651 | 53,038 | 56,075 | 58,055 | 72,290 
Receipts (American), 5 markets__-_._.- do_._.| 21,432] 15,166 | 16,139 21,551 | 22,212| 15,634 18,097| 15,784 13,648] 13,542] 14,356] 12,928] 21,965 
Stocks, cold storage, end of month..____ do_.._| 204,307 | 108,335 | 119,718 | 142,369 | 168,420 | 184,940 | 188,337 | 188,727 | 189,002 | 201,613 | 165,018 | 160,073 |r 188, 333 
‘American whole milk............_.-- do.._.| 188,333 | 94,602 | 102,869 | 121,064 | 139,568 | 151,906 | 156,746 | 157,468 | 158,238 | 171,869 | 137,276 | 133, 140 |r 163, 939 
Condensed and evaporated milk: 
—— 
ndensed (sweetened) ___.._..._.__- 00....|-:......5 Ss BOs eae 7, 333 7,111 8,865 | 6,300 i) ES eee! We ious Ae 
Evaporated Seeremenes) Le iar do_...|.--------] 7,773 | 19,366 | 43,383 | 60,153! 40,687 45,875 * Se Se Re et ; ed 
Prices, wholesale (N 
Condensed eceask be i dol. per case_. 5. 90 5.00 5.00 5.40 5. 48 5. 80 5. 56 5.40 5. 90 5.90 5.90 5.90 5. 90 
Evaporated (unsweetened).....___._. do_._. 3. 80 3. 23 3.43 3.45 3. 60 3.70 3.85 3.85 3. 85 3. 85 3.85 3.85 3.85 
Production, case goods:t 
Condensed sweetened) i thous. of Ib__| 4,407 8,601 | 10,130} 9,745 9, 923 9, 793 8,017 7, 999 8, 126 7, 086 3, 079 3, 853 5, 426 
Evaporated (unsweetened) -_..___-_._- do. 356, 799 | 252, 679 | 350,495 | 331,285 | 297,981 | 291,714 | 281,147 | 268,134 | 257,649 | 286,736 | 310,952 | 296,877 | 335, 203 
Stocks, manufacturers’, case goods, end of mo.: 
Condensed (sweetened)... thous. of lb..| 8, 292 7,228 | 10,327 10,009 9,783 | 10,494] 10,062] 11,245] 11,906| 12,024 9, 000 6, 223 6, 469 
‘i Erapeated (unsweetened) -_.........- do....| 222, 485 | 126, 160 | 173,838 | 189,711 | 261,559 | 289,904 | 339,716 | 382,605 | 417,643 | 328,475 | 252,532 | 218,410 | 213,550 
1 m 
Comsuanattes in oleomargarine___...._- do 5, 167 6, 016 5, 101 4, 627 4,919 4, 582 6, 044 6, 049 5,7 6, 230 6, 113 5, 897 5, 474 
Price d ’, standard grade.dol. per 100 Ib_- 2.75 2. 27 2.27 2. 29 2. 32 2. 40 2. 49 2. 60 2. 66 2.70 2.73 2. 74 2.75 
Production =. (idianeapelle and St. Paul) 
ae thous. of Ib__|...-.----] 44,477 | 49,501 | 42,475 | 35,932 30,658 | 25,972] 27,159 | 29,018 | 35,194] 39,349] 38,794 |.______- 
eceipts: 
a a: thous. of qt..| 22,655 | 21,353 | 22,480 22,179} 22,769 | 22,027] 21,895] 21,802] 20,842] 21,162] 21,250] 19,575 | 22,756 
Greater New York...........---.-..- do....|.-.-.----] 127, 288 | 132, 704 | 132,294 | 131,958 | 127,050 | 132,725 | 135,906 | 126,453 | 130,314 | 126,383 | 115,501 | 130,619 
we milk: 
“Sh SUED eer thous. of Ib__}_------- 1, 631 2, 277 7, 005 6, 336 2, 760 4, 155 eG ees: es ee send hoeall 
Pavanetioat aE EAE Ba do....| 59,000 | 46,300 62,500} 54,900 | 43,600] 37,750] 35,100 | 30,200 {| 26,050} 32,000] 38,350 38,356] 49,800 
tocks, manufacturers’, end of month..do....| 47,459 | 36,036 | 36,676 | 37,231 | 34,108 | 31,705 | 26,975 | 21,470| 18,732] 20,156 | 22,931 28,789] 38,482 


FRUITS AND VEGETABLES 















































Apples: 
Production EEE REE ES ee ee ee es ae 5190. 076 4.....-.-- : Saad 
Shipments, carlot__........-- no. of carloads..| 3, 315 2,720 2,718 936 676 480 5,058 | 10,811 6, 216 4, 936 3, 704 3, 951 4, 001 
Stocks, cold storage, end of mo-.thous. of bu_- 3, 544 5, 999 2,316 0 0 0 10, 351 31, 321 31, 181 25, 732 20, 162 14,238 | * 8,207 
Citrus fruits, carlot shipments_no. of carloads..| 19,592 | 16,937 | 19,869] 14,956] 12,219] 10,307 6,953 | 10,316 | 23,835} 16,964 | 20,329] 18,052 20,831 
a. earlot ———— 2 Oe ee a 2, 925 920 2, 762 2, 089 1,013 1, 671 3, 679 3, 506 2, 445 1, 857 2, 660 1, 856 1, 466 
otatoes, whi 
Price, Sapale gg BES dol. per 100 Ib_. 2, 250 1. 590 1. 700 2. 363 1, 97 1, 806 1. 845 1. 944 2. 163 2. 330 2. 638 2,719 2, 525 
Production (crop estimate) - ---- thous. of bu__-|-- ve Gass TRE Se eS Oe BLS k RS 2 le as) 5 ead De reise: Sy. 2 ee Pe. 
Shipments, carlot._.......... no. of carloads..| 19,827 | 18,442 | 22,655] 19,546 13,820 8,273 | 11,087] 16,515 | 13,996 | 13,803 | 21,738 | 16,556] 21,989 
GRAINS AND GRAIN PRODUCTS 
vamealt principal grains, including flour and 
— i ikidknkinerins dws euie thous. of bu_- — 5, 291 5, 983 3, 330 4,042 5, 037 9, 116 Se eee eee ee 
| 
"Eapors including malt§_............-- ica ‘ 123 263 232 178 574 | 284 tt) Se). ddaldteetsabdediaee cans | 
wholesale (Minneapolis): 
No." oS RE ae ae dol. per bu-- 88 55 . 58 . 56 51 55 . 69 . 69 .77 82 . 87 . 87 . 86 
No. 3, ES ae do 71 . 52 . 54 52 45 51 . 60 . 55 . 68 . 68 . 76 .73 .70 
Production (crop estimate) - --.- eR Rae Rain Reena a in LDP ey re a. CRE “Sere S00, 200 |.~-.----. 
Receipts, principe! markets._.-........ do....| 4,813 5, 442 9, 598 7, 838 6,028 | 10,468 14,111 9,116 | 13,239 | 12,190] 8,827} 7,220 5, 770 
Stocks, commercial, end of mo- -------. do....| 6,344 5, 157 4, 726 4, 931 5, 471 5,514! 6,977 7, 757 8,739 | 10,002! 9,681! 9, 556 8, 324 
r Revised. ! December 1 estimate. §See note marked ‘‘§” on p. S-26. 


{Production in “‘commercial areas.”” Some quantities unharvested on account of market conditions are included. 
* The publication of detailed foreign trade statistics and data on consumption of alcoholic beverages has been discontinued for the duration of the war. 
+ Notineluding high-proofspirits produced at registered distilleries. 
+For revised 1939 and 1940 data for the indicated series on dairy products, see note marked “‘t’’ on p. S-24 of the February 1942 Survey. 
eretofore data published currently represented only reporting companies. Beginning with the April 1942 issue of the Survey, all data are estimates of total production 
comparable with 1940 data on p, S-24 in the December 1941 Survey; revised 1939 data are available on request. 
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June 1942 
nthly statistics through December 1939, to- | 1942 1941 1942 
Mo er with ex eae notes Fee 4 mie amg ne . z ri 
urces of the . may und in the : cto- ovem-} Decem-;| Janu- | F - 
1940 Supplement to the Survey April | April | May | June | July | August | tember | ber ber ber ary ary | March 
——————— 
FOODSTUFFS AND TOBACCO—Continued 
pape 
GRAINS, ETC.—Continued 
Comxports, including meal§....... thous. of bu..|.______.- 15 | 1,000] - 5) 2399] 1,29] 36m) 6) bg ee 

Grindings.—--—- ihibite dian we cach obipw theca O...-| 210, 948 9, 549 9, 194 9, 421 8, 736 9, 514 9,676 | 29,256 | 28,653 | 28,579 | 210,118 | 29,732 | 211,072 

wholesale: 

Prices, Wrellow (Chicago)t.......dol. perbu.| .82] 60] .72| .7%| .74| 75] .75| .20| .m| .76| 92] .82] «92 
No. 3, white (Chicago)..-.....---.--- . ae 97 -72 -78 -82 85 . 84 81 -75 78 . 83 .90 . 96 .97 
Weighted avg., 5 markets, all grades .do..-- ‘81 .67 69 71 71 74 73 .67 . 66 .72 3B 78 -80 

Production (crop estimate) - --. - pe ee I eS SO Hey REO ERO Bsa ARATE. osiuinalcsadnstartnbidticn 

Receipts, principal markets. -.........- do....| 30,570 | 17,403 | 24,846 | 19,244 | 22,123 18,776 | 27,496 | 24,041 28,107 | 29,494 | 30,357 | 24,098 

Shipments, principal markets... _.....- do....| 19,793 } 14,012 | 22,133 | 19,008 | 22,712] 15,124 , 555 | 17,009 | 15,847] 13,193} 16,280] 15,849] 17,524 

Stocks, commercial, end of month......do....| 63,363 | 65,463 | 60,959 | 53,102 43,701 40,099 | 39,137 | 40,135 | 39,835 | 47,946 50,311 | 59,884] 60,973 

Oats: 
, including oatmeal§-........---do....|-..------ 138 131 92 82 113 224 Cee SEaER AS ERIE, ae NS Gee a 2 ht 
spe poleeale, Ro. 3, white (Chicago) 
dol. per bu. . 55 . 39 .37 .37 . 36 .37 - 46 44 48 - 58 . 56 . 54 
Production (crop estimate) - ---- i ee” | ek ee Seema Sparse “eee panes Mm mpeeee ge ouerr S Mrn bE RR ER feo, iis 5: i! 
Receipts, principal markets_-..._...... do....| 5,614] 4,539] 3,854 | 3,306 | 10,575 | 14,607| 10,414] 6,720] 7,052] 7, 8,519 | 5,670| 5,253 
Stocks, commercial, end of month.----- do....| 4,642 4,473 4, 571 3, 906 3 11,771 4 11, 562 | 11,030 9, 473 8, 625 7, 483 5, 893 
\ —— eee pockets (100 Ib.)__|--.------ 440, 030 | 382,981 | 320,939 | 212,497 | 262,006 | 224,700} (¢) |_...-.---|.---.-22-]---e eee} 
Imports....--------------------- ------ BEARS 17,970 | 23,1 9,173 | 25,095 | 23,418 4, 709 anes Reet, Mayle iil Thieme ee 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib_- . 080 . 048 . 049 . 048 . 047 . 044 . 041 . 043 . 049 . 064 - 068 . 068 . 070 
Production (crop estimate) - -... NS ES SERED Serres EES vera Ieper eo Stipeltge ie aelshabadeaiee ft | Sete: ie eds fF SE 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bb]. (162 Ib.) 198 415 171 99 72 312 650 2, 191 2, 321 2, 099 1,148 1, 325 681 
Shipments from mills, milled rice ' 
thous. of pockets (100 Ib.)__| 1, 256 1,131 837 703 463 548 822 1,278 1, 425 1,772 1,700 1,315 1, 405 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
j thous. of pockets (100 Ib.) -. 844 2, 675 2, 050 1, 457 1, 086 861 712 1, 683 2, 627 3, 007 2, 508 2, 583 1, 885 
t California: } 
j Receipts, domestic, rough... bags (100 Ib.)_.| 499, 885 | 471,673 | 549,090 | 317,389 | 256,626 | 297,638 | 114,931 | 263,460 | 316,495 | 378,554 | 465,182 | 229, 404 | 278, 
f Shipments from mills, milled rice-...do-.._| 420, 205 | 214, 208 | 402,817 | 123,406 | 81,128 | 82,137 | 72,446 | 131,856 | 290, 260, 941 | 137,749 | 97,631 | 162,316 
' Stocks, rough and cleaned (in terms of 
; cleaned rice), end of mo._bags (100 Ib.)..| 242, 690 | 414,382 | 302,027 | 302, 587 | 324,405 | 379,134 | 337,263 | 354,827 | 247, 542 | 210, 534 | 343,001 | 374,565 | 364, 795 
Rye: 

Price, wholesale, No. 2 (Mpls.)_-dol. per bu_- 72 . 56 . 58 . 57 - 55 - 62 . 68 - 60 - 64 P .80 -78 -75 

Production (crop estimate) -....thous. of bu_.|-------- i eee Se See Se I 6 ees SP LS | ee, ee: ek 

Receipts, principal markets... .........- G0.... 566 961 3, 282 2, 490 3, 758 6, 944 , 944 2, 603 2, 150 2, 475 2,115 1,913 1, 091 

Stocks, commercial, end of month--.-- do....| 17,333 4, 951 5, 5,639 | 11,077 14,637 | 17,243 17,504 | 17,645 | 17,474) 16,785 | 17,029) 17,551 

Wheat: 

Disappearance... ...-....-_-- bconeel ed | Se SE seers SK [  § | ae Seale MRA Daan att tee 185, 815 

Exports, wheat, including flour §._...-. __ SS eee 4, 855 4, 572 2,711 2, 413 3, 137 5, 767 Riel PROB eee REE ST 
"2 ae ee pe 8 ee 1, 246 1,414 106 769 3, 771 Cs SE CSR AREY Mareen MRF) oredr ba 

Prices, wholesale: 

No. 1, Dark Northern Spring (Minneapolis) 

dol per bu_- 1,19 - 95 . 98 1.01 1.00 1. 06 1.14 1.10 1.14 1, 23 1. 28 1, 25 1, 24 
No. 2, Red Winter (St. Louis) --.--_- Gt....~ 1, 21 . 93 .97 1.02 1. 03 1.08 1.16 1.13 1.17 1, 27 1, 34 1.31 1.30 
No. 2, Hard Winter (K. C.)_.....---- ao 1.15 . 87 . 90 .97 .98 1.07 1.14 1.12 1.13 1.20 1, 26 1.23 1.21 
Weighted av., 6 markets, all grades_.do---- 1.14 . 90 94 . 98 - 99 1.05 1,12 1.02 1.06 1.15 1.20 1,21 1.19 

Predeetion (cron ost.). total... COE. GF OG... [-- 2-220 BR. cc esec inci nnseelecccadcee]<ccwsusen)oceceebe)s qnminediens atedaeeneeaanaed a, ff RS ae Px oR 
NN SS RE OR OR a SE Pe Serene SE “rape mer Prem e, CE He Ree FSO py Get eer “ol 9 8 
ere eer ON SS re ere EEN epee Hemme HR RTE Ss ee «5 ES I tee NS 

Shipments, principal markets__-_-----..- do....} 12,129 11, 716 17,114 |} 26,611 30, 987 17,642 | 14,086 | 16,394] 14,752 | 14,579] 10,471 9,155 | 11,195 

Stocks, end of month: 

Canada (Canadian wheat) .-__..._.--- do_...| 420,880 | 439, 533 | 428,235 | 429,565 | 432,504 | 438,088 | 452,018 | 476,307 | 473,995 | 471,492 | 465,608 | 458, 692 983 
United States, total................-.- ee ee een ee > == Sp See ° 3 eS ere ff SRR Ta 801, 792 

ES ESS SR Las do....| 229,407 ] 139,119 | 139,513 | 151,896 | 246,702 | 274,629 | 284,920 | 280,588 | 276,260 | 270,835 | 258,570 | 249, 891 7,777 

Country mills and elevators__-...-- dic demie~esstndesacakeahipniad  * fe tee eee ED Be crn nndia beddinmenelll , gf Oe Bee Se 171, 432 

ee Set ER SE ES: ee IS Lg ERE sary Bown cainelindaaaienie ) | SNES ad sot. 122, 461 

On farms.__.- Eibtirssnaliinkéewsaall a Pee Pe eS  £ | eee he PSS Se ae pk ee ret 270, 122 
Wheat flour: 

Disappearance (Rus’l-Pearsall) thous. of bbl-_-|-------- 8, 531 8, 843 8, 386 9, 765 8,293 | 10, 545 (): ¢ Lc enkaaE cccccclediuetibennsibeeeasestielienennns 

Eup 8 SER CE SBR eee | 2 ee 768 672 554 50 504 425 C ee SORE SS PETS ee Eg AE Ye 8 

= _— ¢ sooes Line ncebelehicn thous. of bu..| 36,878 | 40,899 | 39,045 | 38,819 | 40,625 | 39,123 | 43,247 | 44,251 | 37,560 | 42,403 | 43,611 | 38,621 38, 194 
ces, wholesale: 

Standard patents (Mpls.)_..-.dol. per bbl_- 5. 95 5.01 5. 32 5.42 5.42 5.71 6. 00 5. 75 5. 88 6. 30 6. 48 6. 33 6.17 

p oe straights (Kansas City) --.--- do...- 5.40 3. 93 4. 32 4.77 5.06 5. 36 5. 63 5.48 5.44 5.74 5. 86 5.74 5.63 
roduction: 

Flour, actual (Census) ------- thous. of bbl..| 8, 058 9, 002 8, 596 8, 552 8, 918 8, 592 9, 495 9, 693 8, 216 9, 283 9, 532 8, 479 8.378 

Operations, percent of capacity. -_--._---- 53. 6 59.5 8 58.9 59.3 57.2 65.8 62. 59. 61.8 63. 5 63. 55.7 

Flour (Russell-Pearsall) - - - - - thous. of bbl--|------- 9, 374 9, 470 9,090 | 10,332 Tee Rt OS eee ee ee eee eT PMS 
Ce eee ee thous. of Ib._| 641, 182 ] 706,944 | 675,411 | 669,141 | 703,201 | 674,351 | 745,899 | 766,313 | 650,110 | 732,746 | 756,199 | 663.743 | 657, 985 

Stocks, total, end of month (Russell-Pearsall) 

thous. of bbl-_-|-------- 5, 225 5, 250 5, 400 5, 450 5, 700 5, 900 Tf ES Oe OP Ca eee Mes. wD cnciiiah 
Held by mills (Census) --.-...-...---- |, TE WSS Fee F re Eee Sea oe eS A aR 4 aes BE ah ; 
LIVESTOCK 
Cattle and calves: 

pecalote, principal markets .thous. of animals. t, 815 1, 593 1, 647 1, 624 1, 697 1,728 | 72,208 | *2,454 2, 022 1, 964 1,789 | ° 1,467 1, 741 
isposition: 

NS EEE = 1, 085 °977 1,013 1, 025 1,079 1, 032 1, 198 1, 209 1, 054 1, 129 1,116 973 1, 004 
C0 ES aera , 724 615 624 574 605 680 956 1, 196 961 816 479 612 
, Stocker and feeder_.............-..- Gino 341 302 282 228 235 328 514 699 580 443 310 199 264 

Prices, wholesale (Chicago): 
ages dol. per 100 Ib_- 13. 26 10. 67 10. 23 10. 62 11, 24 11. 73 11. 73 11. 55 11. 40 12. 57 12. 60 12. 39 12. 59 
SS * aE a 14, 09 12. 31 11. 97 11. 88 12. 01 11. 93 11.71 11. 44 11. 06 12. 75 13.11 12. 66 13. 36 

" Re ONIN... .. . ocaccedcecasanoue ee 13. 13 11. 34 11. 34 11. 13 11. 94 12. 38 13. 50 13. 38 12.00 12. 60 14. 09 13. 50 13. 80 

Ogs: 

Keoslpts, principal markets thous. of animals. 2, 638 2, 610 2, 564 2, 305 2, 036 1, 895 2, 004 2, 542 2, 832 3, 639 3, 704 2, 463 2, 694 
isposition: 

Leon slaughiter...................<.-. do....| 2,020 1, 981 1,974 1, 707 1, 473 1, 361 1, 488 1, 905 2, 098 2, 692 2, 670 1, 748 1, 995 
Shipments, total............-----.-.-- do...- 611 623 587 582 560 529 504 616 727 935 1,033 710 690 

prebtoker and feeder. 22222 a 57 54 53 51 “| 8648 37 42 45 63 60 51 52 
ces: 

Wholesale, heavy (Chi.)....dol. per 100 Ib-- 14, 26 8.42 8. 97 9. 88 10. 94 10. 88 11. 42 10. 71 10. 31 10. 1 11. 37 12.49 13. 51 
Hog-corn ratio 

bu. of corn per ewt. of live hogs-.- 16.9 12.9 12.4 13.1 14.7 14.8 15.7 15.5 15.2| - 15.3 14.5 15.2 15.7 

’ Revised. 1 December 1 estimate. 1 For domestic consumption only, excluding grindings for export. * See note “‘*” on e S-26. + Data not available. 

§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. {For monthly data beginning 1913, see table 20, p. 18 of the April 1940 Survey. 
































































































































S-26 SURVEY OF CURRENT BUSINESS June 1949 
Monthly statistics through Deo December 1939, to- | 1942 1941 1948: sue 
the the data, paonten § di nthe Ss Oo N D J F 
to aren may und in the . : ep- cto- ovem- ecem- anu- ebru- 
1940 Supplement to the Survey April April | May | June July | August | tember ber ber | ber ary | ary | March 
aaa 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued 
Sheep and lam 
Heep, principal markets_thous. of animals. 1, 866 1, 618 1, 928 1,779 1, 885 2, 023 2, 465 2, 833 1, 818 1,719 1, 791 1,535} 1,95 
EO FAG ea do__.- 1,042 * 975 1,079 933 971 922 1, 004 1,018 905 1,016 1, 036 907 1,1% 
LS Se eee do... 819 645 853 834 924 1, 104 1, 406 1, 820 945 699 754 629 "7 
Stocker and feeder--..............- do... 224 113 154 150 241 377 592 523 379 199 197 126 164 
Prices, wholesale (Chicago) 
Re ac dol. per 100 Ib_- 7. 24 6.75 4.81 4.10 4.41 4. 84 5.14 5, 22 5. 44 6. 06 6. 34 6. 48 6.91 
panes do... 11. 38 9. 88 10. 44 11.13 10. 75 10. 88 10. 98 10. 63 10. 57 11. 20 11. 88 11, 25 11.00 
MEATS 
Total meats: 
Consumption, apparent = ae 1, 186 1, 285 1, 229 1, 260 1, 278 1, 292 1, 418 1, 245 1,477 1, 503 1, 213 1, 239 
| _ sp S eR “SR RR © 28 18 67 106 91 3 aE CR i a eae Rae EP Bi. 
Product m (inspected slaughter) __-___- do....| 1,376 1, 215 1,327 1,190 1, 222 1, 168 1,178 1, 435 1, 394 1, 684 1, 728 1, 271 1,34 
Stocks, cold storage, end of month----- | ae 937 1, 294 1, 329 1, 233 1, = 916 730 649 720 903 1, 097 1, 097 1,04 
Miscellaneous meats_............---- do.... 107 80 77 75 7 64 64 73 105 123 116 1 
Beef and veal: 
Consumption, apparent-_...-...- thous. A et eee 2 486,031 | 558,783 | 525,989 | 569,054 | 563,986 | 592,169 | 635,550 | 524,974 | 574,166 | 617,671 | 518,851 | 560,617 
EROS SS et a eee oS ES eae, 1, 548 1, 195 978 5, 473 4, 029 3, 181 ae ey See eee ae 
= sage a beef, fresh, native ae 
“Chica, ol. per Ib .214 -170 -175 -175 .171 .176 . 176 .173 .173 .191 . 198 . 196 7) 
RE = xd slaughter) - thous. of Ib__| 566,213 | 473,364 | 538, 542 | 512,112 | 565,041 | 557.536 | 580,536 | 642,731 | 535,884 | 575, 794 | 605,041 | 513 157 | 545,991 
Stocks, beef, cold storage, end of mo__..do-_--- 126, 347 5. 563 76, 231 68, 442 65, 708 67, 489 73, 366 89,793 | 114,330 | 135,478 | 142,599 | 150, 410 |r 147, 514 
Lamb and mutton: 
Consumption, apparent___._._._....-.- 3 eee 61,833 | 65,301 | 54,915; 62,238 | 60,244 S, = 66,453 | 55,572 | 64,239 | 68,451 | 61,813] 73.31 
Production (inspected slaughter)___...- do_...| 68, 331 62, 214 64, 752 54, 458 61, 853 60, 364 67, 206 &7, 244 65, 816 68, 781 61,701 | 73,42 
Stocks, cold storage, end of month--__- eS 7, 045 4, 718 4, 130 3, 638 3, 211 3, 306 7 008 4, 783 6, 432 , 936 8, 228 8,122 | +8 19 
Pork (including lard): 
Consumption, apparent__.............- _ wee Ea ee 637,775 | 661,328 | 647,951 | 628,222 | 653,854 | 637,395 | 716,262 | 664,354 | 838,113 | 816, 538 | 632,393 | 648, 493 
it a tol | RR ee RE 25.305 | 14, 213 51,439 | 80,005 | 70,508 | 97,285 (Be CPEs See! Sele SER 
oo A a rae ¢ 22,375 | 10,697 | 20,101 | 53,819 | 44,634 46,976 Ge Ries: teers ee PS wi. 
Prices, wholesale 
Hams, smoked “(Chicago) es dol. per Ib-- . 321 . 238 . 248 . 256 . 275 . 285 . 296 272 . 265 <a . 299 . 303 315 
Lard, in tierces: 
Prime, Sf eae ae - 126 . 083 - 095 -101 . 104 . 103 .111 104 . 104 . 106 ~ 132 . 121 135 
Refined (Chicago). -............-.. di . 144 . 097 - 106 112 .114 .118 . 128 im . 120 .127 . 130 . 136 . 138 
Production (inspected on. — 
of Ib__| 741, 802 | 679, 746 | 623,277 | 623,078 | 594,970 | 549,836 | 534,503 | 725,158 | 800,819 |1,042,675 |1,053,759 | 696, 100 | 725, 295 
Le hehe cape enames 126, 877 | 125, 746 | 139,714 | 115,719 | 108, 395 q 92, 231 | 127,469 | 141,579 | 190,337 | 203, 206 | 128,465 | 132,115 
Stocks cold storage, end of month __..__- do____| 696, 871 1,123,574 | 1,172,305 |1,086,399 | 959,146 | 773,182 | 589,322 | 490,694 | 526,735 | 655,049 | 823,129 | 823, 169 |r 772, 4% 
as entencnaresecse do__..| 570,817 | 795, 876 | 798,455 | 703,893 | 618,866 | 485,108 | 371,362 | 313,268 | 350,270 | 468,538 | 613,659 | 616, 604 |r 590, 416 
| RE Ge I a a do_.. 126, 054 § 327,698 | 373,850 | 382, 506 | 340,280 | 288,074 | 217,960 | 177,426 | 176,465 | 186,511 | 209,470 | 206, 565 | 182,004 
POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets__.........-- us. ofIb_.| 23, 123 19, 863 30, 353 28, 188 28, 723 33, 368 35, 220 49, 351 77, 720 84, 224 27, 302 18,624 | 20, 509 
Stocks, cold storage, end of gg aneiaaae do_...| 96,441 } 101,129 87, 433 85, 573 81, 206 85, 363 96,701 | 127,981 | 172,913 | 218,392 | 206,120 | 179,083 |r 139, 677 
, 5 markets_-.......- thous. of cases_. 1, 906 2, 073 1,972 1, 508 1, 337 876 833 701 587 892 915 1, 149 1, 689 
Stocks, cold storage, end of month: 
Shell han fe ESA EL Pathe: thous. of cases_- 4, 650 3, 031 5, 375 6, 427 6, 641 6, 131 5, 441 3, 857 1, 670 549 331 529 | + 1,798 
SS sate ini ndidcenwedee thous. of Ib_.| 159,176 | 99,531 | 142,065 | 178, 594 | 195,097 | 194,006 | 178,438 | 153,843 | 129,533 | 95,538 | 76,293 | 73, 766 |r 107,397 
TROPICAL PRODUCTS 
I a chesdinsdhalten Stine oi suriee serecd a long tons__ < 31, 304 36, 028 34, 395 25, 218 16, 841 24, 257 i a PE CRN. teeters me ooaeua 
otic. spot, Accra (N. Y.) ---.---- (ge Bee . 0731 . 0795 . 0799 . 0782 . 0787 . 0814 . 0820 . 0878 . 0935 0950 . 0892 - 0890 
Clearances from Brazil, total._thous. of aaee. 1, 006 1,110 1, 141 627 454 518 847 706 882 1, 008 1, 073 766 680 
og ae _— ae 842 945 968 513 | 296 376 744 624 768 970 1, 001 665 609 
Imports into United States§.....__.___- Ceti Marae 2,135] 1,731} 1,215| 591 444 W164 ho ee eee ee 
Price, wholesale, Santos, No. 4 a a 
do]. per Ib _ 134 . 099 . 108 .115 . 122 . 134 . 134 . 132 . 131 . 133 . 134 . 134 . 134 
— supply, United States_.thous. of bags_- 852 1, 968 2,151 2, 224 2, 064 1,879 1, 780 1,580 | 1,393 1,327 1, 471 1, 102 850 
o ~- sugar: 
Cuban stocks, end of month 
thous. of Spanish tons- 3,295 f° 2,441 2, 195 1, 942 1, 654 1, 422 1, 149 789 477 213 (>) (*) 2, 084 
United States: 
Meltings, 8 ports...........--- lon 2 319, 209 | 442, 264 | 426,159 | 405,219 | 402,948 | 417,387 | 459,297 | 404,252 | 331,209 | 318, 644 | 291,839 | 181,387 | 271,42 
Price, wholesale, 96° centrifugal "N “Y) 
dol. per Ib. . 037 . 034 - 034 . 035 . 035 . 037 . 036 035 . 035 - 035 . 037 . 037 . 087 
Receipts: From Hawaii and Puerto Rico 
pee gees. <1-<..-.<. 180, 098 | 191,473 | 195,169 | 166,355 | 136,027 | 126,173 og Re CR AARAE! PERE R REE, Core iglateh! Sate A onda 
Se eee PRs cdi tndownviod 380, 881 | 322, 567 | 239,305 | 211,202 | 210,190 | 167,040 a ee Se; Veer aera See 
rom Cuba PEP: A ae eae = oF Sea 266, 675 | 199,483 | 147,705 | 127,864 | 143,198 | 110, 468 ey BARREN See | aS SA EERE Z 
From Philippine Islands____..._..do____|----- 85,001 | 117,032 | 78,326 | 63,673 16, 769 13, 072 "ee, SRE 6 ORAS. ee ee 
Stocks at refineries, end of month. _ 179, 311 460, 549 | 608,701 | 654,105 | 653,041 | 506,133 | 398,901 | 355,071 | 352,584 | 350,074 | 218,993 | 199,661 | 209, 257 
— sugar (United States): 

Exports -. a nial NE MOND Beret cio n'a 1, 897 2, 360 3, 175 2, 482 7, 232 10, 253 | RE oe ee eenee: Sy ee SU osoul 
Price. retail. ‘gran. WY. ae dol. per Ib.- . 066 055 056 . 056 . 056 057 . 058 . 059 . 059 . 060 . 064 . 066 . 066 
ae wholesale, gran. (N. Y.)..-..... do___- . 055 . 050 . 050 . 049 . 050 . 052 . 052 . 052 . 052 . 052 . 053 . 053 . 053 

ecei 

oa Movel and Puerto Rico-_long tons__|..---..-- 20,612 | 14,051 6, 257 5, 412 4, 946 1,116 a) ED SO FOR RR Lg AN 
Imports, — ghee EI Sand ER Ig SS Ree 58, 108 53, 264 54, 551 27, 707 19, 025 13, 220 cg ee GER Ree Re 

rom Cu Be clined atcared pinto msiotien do_- ae We eS « 52, 918 48, 993 49, 144 19,477 16, 036 10, 640 oy He PE BSE ES ee ae. ae 

From Philippine | ae ne ee 4, 224 3, 990 5, 365 7, 926 446 1, 962 ee Cen HE te, SI dee 

OS AE TE thous. of Ib__|.-------- 7, 793 11, 190 9,752 | 10,679 7, 766 6, 915 i Pers See Se. ena wee 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers...thous. of dol_.| 27,179 19, 297 16, 209 15, 399 | 14, 629 17, 994 28, 251 33, 336 32, 003 31, 043 27, 007 27, 277 28, 914 
Landings, fresh fish, prin. ports.thous. of Ib__|_...--.-- 47,033 | 54, 580 54,555 |* 51,479 | 54,159 59,355 | 49, 521 42,215 | 29,522 16,355 | 13,853 | 39, 153 
48, 579 35, 757 41, 878 55,117 | 73,432 90,885 | 102,191 | 107,574 | 115,432 | 117, 805 99, 979 82, 677 | 7 62, 160 


Stocks, cold storage, 15th of mo_-......do__._-- 














* Revised. eee for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey. 
¢ The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 


*New series. 


> Data not available. 


his series replaces the one for the price of coffee, Rio No. 7 shown previously. Earlier data are shown in table 13, p. 22 of the April 1942 issue. 


+. 
tRevised series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked “”’ which applies to both production and stocks. 
“a fats rendered from hog carcasses reported beginning November 1940 as “lard’’ and ‘‘rendered pork fat.’”’ Figures are comparable with earlier data reported as 
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ens 
ape Monthly statistics through December 1989, to- | 1942 1941 1942 
eI: with ex aenateey notes og 4 ae me re oa = oe 
of the , may be found in the : P ovem-| Decem- ebru- 
| March to tne applement to the Survey April April | May | June July | August | a ot | ber ber | ber January ary March 
aS _——— 
FOODSTUFFS AND TOBACCO—Continued 
agile Nl 
LANEOUS FOOD PRODUCTS 
MISCEL —Continued 
, edible: 
+ por report for 7 companies: 
1, 868 Production......-----.------ thous. of Ib..| 2,164] 1,847/ 2,028] 1,973] 1,661| 1,435| 1,774| 2,155| 2,271 081 | 2,245 102| 2,269 
Shipments...------------------------ do....| ° 2,162] 2,205} 2,055] 2,025 | 2,248} 2,006; 2,051] 2,303/ 2060) 2,121} 2004) 2,126] 2,147 
1,1% OCKS. .. .--------------------------- do....| 3,642] 4,882] 4,856 | 4,803 | 4,216 | 3,644| 3,367/ 3,220] 3,431 3 3, 
721 uarterly report for 11 companies: 
164 Production-...------------------------ oN ER Eee Serene (A) Se oe oes 2 5 fee ae 
Stocks...-.-------------------------- . SE Rs SR Sees Sy SRS ED SF: 4) MS As 
hy TOBACCO 
4 ein incl. scrap and stems§-.thous. of Ib__|_.._.....[ 14,030 | 22,699 | 14,916 | 26,793 | 20,975 | 23,380 Oy bio Leek oe nh ee ee 
Imports, incl. scrap and stems§.---_._- | Cee 5,927 | 6,526] 6,630] 6,042| 5,725] 7,451 tC Fee BERS ORES BEE Ee Reel, ot a 
1,29 Production (crop estimate) -------- a i i ein See Sea, i SR Cr, ke “Sy ee Fess! ss 
nwnegl Stocks, dealers and manufacturers, total, end 
1, 345 of quarter--.-- AE EA mil. of Ib..}_...-- ee ee Warne 18 1 Se es Sees ef Renee Oy Geek oe *2.000 |... es 3, 506 
1, 046 Domestic: 
13 Cigar wef. .......-..- momrnena Somaa- "Eh cee, SER) SAT IER hy es OR a ey ee, CARES 0800 Pi Soe se eres 434 
Fire-cured and dark air-cured _----- a ee, ee! La. , SR Soh be. 4 ee. Pe) Ramee ESS 2 303 
560, 617 Flue-cured and light air-cured_____- CES SES, CS RRS CE, BS. el CAR Le ae. 26081... sb PY § emerges) RIES op 2, 663 
Bape S| Miscellaneous domestic... -.-.....- SR A RRS Leh 1, "jp hee BRe See an yee, SP Se | SRAM 4 
Foreign grown: 
mm | ncn acgesaececnk5sons2 Le SEE A, See ales Ee &. a eae i S £52: Sees. ROMER, Sanat ar ne 21 
545,801 | Cigarette tobacco. ---......-.------- (| ee ee Pee B28 SE tS ; | ESL SEIT 2 | ES Rs tg RO ELPA i & 81 
"147, 514 Manufactured products: | 
i Consumption (tax-paid withdrawals): 
73,3 > Small cigarettes_......----------- millions..| 17,380} 15,854 | 17,858 | 18,523 | 18,404 17,777 | 18,761 | 19,632| 17,141 | 16,201} 19,502} 16,628] 17,016 
73, 422 Large ae ee thousands__| 503, 536 | 490, 585 | 475,067 | 478,802 | 487,033 | 491,028 | 506,071 | 621,990 | 542,906 | 474,913 | 458,277 | 441,805 | 489, 727 
"819 | Mfd. tobacco and snuff_-_--- thous. of Ib__| 27,825 | 29, 127 29,232 | 27,660 | 28,835 | 27,462 | 29,756 32,179 | 27,376 | 24,265 27,938 | 24,426 27,919 
i Exports, cigarettes$-.-...---.-.-- thousands__|__.__.._-] 685,513 | 926,183 | 549,338 | 521,326 | 843,686 | 433, 690 Ce MRS, Pett TIA ES ees, en EER: 5 
648,483 | Prices, wholesale (list price, destination): 
settee Cigarettes, composite price_-dol. per 1,000..| 5.760 5.760 | 5.760| 5.760| 5.760| 5.760| 5.760| 5.760| 5 760| 5.760| 5.760| 5.760| 5.760 
<sencue Cigars, composite price... ._--------. do....| 46.592 | 46.056 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 46.056 | 46.056 | 46.056 | 46.190 | 46.592 
Production, manufactured tobacco: 
315 RE Gtitienn aduedaressnes<-<= thous. of Ib..|--......-] 29,753 | 28,903 | 28,469 | 29,079 | 27,594 | 30,499 32,712} 27,570 | 25,521 27,365 | 25,072 , 656 
: Fine cut chewing i 402 427 441 458 505 467 467 396 415 415 358 411 
- 135 eee . anne -osen 4, 406 4, 288 4, 229 4, 560 4, 264 4, 476 4, 710 3, 810 3, 769 4,045 3, 697 4,445 
138 EI a ccwecnesccanescnpeat 3,745 | 3,524 3, 910 3, 884 4, 064 3, 962 4,016 3, 279 3, 410 3, 673 3, 411 4,117 
a a ES van 6 7,209 | 16,847 16, 288 | 16, 348 15, 200 17, 758 19, 341 16, 631 14, 070 14, 990 13, 854 15, 240 
25, 295 i aE a a ae -- -|-- “< 3,507 | 3, 441 3,123 | 3,347 3, 059 3, 333 3, 665 3, 023 3, 392 3, 763 3, 265 3, 916 
132, 115 I Gcdaqcugecss takveweseouascemee = 483 376 478 483 501 503 514 430 465 479 486 
772, 4% 
590, 416 ms iy 
182, 004 FUELS AND BYPRODUCTS 
COAL 
Anthracite: 
20, 509 Exports------- Eee a thous. of long tons--}--._-.-.-- 97 309 335 223 304 404 Ca ee Ween insey Ne ee Boe) BRS 
139, 677 Prices, composite, chestnut: 
jee dol. per short ton-- 12. 29 11.67 | 11.64 11. 57 11.88 12.17 12. 41 12. 46 12. 42 12. 43 12. 48 12. 48 12. 48 
1, 689 I ocr aninadsdcacspesscaeea do.---| 10.114 9. 7: 9. 779 9. 807 9. 939 10. 073 10. 209 10. 301 10. 301 10. 288 10. 288 10. 288 | 10.280 
ne sg coal .--thous. of short tons-- 5, 138 3, 198 3, 858 4, 891 4,681 | 65,246 5, 143 5, 380 8, 832 4,118 4, 532 4,772 | * 5,085 
rl, tocks, end of month: 
ona In producers’ storage yards_-_.-.----- ae... 466 197 169 205 268 414 708 1,177 1, 393 1, 237 915 755 656 
In selected retail dealers’ yards 
hice number of days’ supply-- 27 43 53 29 32 | 48 59 96 108 58 42 34 54 
tuminous: 
OO” ee thous. of long tons--|...---.-- 528 1, 511 2, 071 1, 973 2, 325 2, 353 a a a Swe l . onrenerdbbiballsSGuignboets Romgaituure 
/ Industrial consumption, total | 
. 0890 thous. of short tons.-} 34,550] 29,023 31,199 | 30, 881 31,510 | 32,400 | 31,928 | 34,978 | 34,555 | 37,192 | 38,476 | 35,091 | * 36,443 
Beehive coke ovens--.-........-.------ d 1, 029 148 850 886 908 959 901 968 835 1, 021 1,016 957 1,024 
680 Byproduct coke ovens 6, 404 6, 871 6, 855 7, 107 7, 108 6, 814 7, 050 6, 848 2 7, 404 6,685 | * 7,372 
60 OF LL RT pian 489 596 615 660 658 630 676 628 588 564 4 543 
ee. SUNN. anacncccndannsduae sd a 136 134 127 128 132 126 143 143 149 148 142 153 
Electric power utilities : 4, 164 4, 916 5, 135 5, 215 5, 643 5, 552 5, 913 5, 532 5, 892 5, 913 5,154 | ° 5,011 
. 134 Railways (class I)_.-_--- 7, 006 7, 755 7, 576 7, 799 8, 038 8, 053 8, 742 8, 747 9, 226 9, 685 8, 879 7 
850 Steel and rolling mills..............-- =e 63 946 837 827 833 842 802 886 912 984 1, 046 937 957 
- Me eS aes ‘ 9, 730 9, 240 8, 860 8, 860 9, 020 9,050 | 10,600} 10,910 11,980 | 12,700; 11,840/| 11,660 
er consumption: 
Vessels (bunker). .....- thous. of long tons..|_-..__-- 80 124 113 129 | 137 164 ee eee eae Cree Tie eee 
2, 084 ” Gon mine fuel. ....... thous. of short tons-- 260 43 307 306 311 | 329 335 362 313 334 347 313 * 251 
Tices: 
71, 4% oc ey eee dol. per short ton... 9. 43 8. 86 8. 85 8. 89 9. 06 | 9. 24 9. 34 9. 42 9. 47 9. 50 9. 52 9. 51 9. 51 
olesale: 
037 Mine run, composite___.........-.- a 4.774 4. 375 4. 547 4. 570 4.618 4. 658 4. 677 4. 703 4.713 4.704 4. 732 4. 737 4. 753 
Prepared sizes, composite. -_.-....-- a 4.819 4. 533 4. 618 4. 663 4.7 4. 823 4. 883 4, 922 4. 930 4.925 4. 926 4. 924 4. 897 
Ae PrOGneeny. ... ...-..<. thous. of short tons_.| 49, 000 5,975 | 43,400 | 42,774) 43,300 | 45,650 | 46,880 | 49,800 | 43,770 | 46,667 | 48,540 43,840)| 47,400 
a Stocks, industrial and retail dealers, end of 
ee month, total. _..... thous. of short tons._| 61,832 | 35,971 | 37,483 | 42,929 47,051 | 52,801 | 56,904 | 61,401 | 61,763 62,737 | 58,681 | 56,835 | * 57, 221 
as Industrial, total......................do...-| 55,742 | 31,891 | 32,583 | 37,249 | 40,451 | 45,011 | 48,044 51,501 | 52,013 | 63,397 | 50,951 | 50,635 | © 51, 761 
19, 287 Byproduct coke ovens----.....--.- do....| 8,404 4,970 | 4,725] 5,913 6,215} 7,205} 7,292; 8,371 , 8, 901 8,179} 7,888) * 7,881 
i 2 Ea ae do...- 813 390 483 559 634 660 709 720 714 05 647 652 743 
By eS aaa eae “ee 302 188 162 225 285 296 331 364 372 367 343 333 * 293 
“066 Electric power utilities. ......-...-- do....| 14, 767 9, 014 8, 991 9,988 | 10,431 | 10,912; 11,637] 11,919 | 12,427 | 12,821 | 12,660} 13,455 13,891 
053 Railways (class I)..............--.. do....| 10,816 5, 658 6, 135 6, 604 7, 003 8,111 8, 758 9, 548 9, 726 10, 235 9, 788 9, 662 | * 9,910 
Steel and rolling mills 1, 050 721 737 720 723 * 757 827 909 908 968 964 995 1, 013 
ba: §. Other industrial_-._......-- : 19,590 | 10,950 | 11,350] 13,240] 15,160 | 17,070} 18,490 | 19,670} 19,540} 19,400 | 18,370; 17,650) 18,030 
a Retail dealers, total. ............-.--. 6,090} 4,080] 4,900} 5,680| 6,600| 7,790| 8950) 9,900; 9,750| 9,340) 7,730| 6,250} 5,460 
ose b COKE 
“ae SE ivcéisnscendeiiods thous. of long tons..|---_.---- 47 51 64 61 61 Ot} 0): ba ee ee 
Price, beehive, Connellsville (furnace) 
Producti dol. per short ton_- 6. 000 5. 375 5. 825 6. 125 6. 125 6. 125 6. 125 6. 125 6. 125 6. 125 6, 125 6. 000 6. 000 
oduction: 
8, 914 a thous. of short tons. 655 98 541 564 578 | 611 574 613 532 650 647 610 ” 652 
RRR te 2 oh) do....| 5,069} + 4,480 4, 846 4, 836 5,014 | 5,013 4, 806 4, 971 4, 833 5, 186 5,224 | °4,716 | * 5,200 
9, 153 Petroleum coke-...._- cGndcekeaacgeaiel OBE ec Petcasues 128 | 140 144 134 | 137 158 154 149 151 140 121 108 
2, 160 ’ Revised 1 Dec. 1 estimate. * The publication of detaiied foreign trade statistics has been discontinued for the duration of the war. 
{ Data for 1938 revised. See p. 45 of the August 1940 Survey. 
pate for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue. 
note marked ‘‘*’’ on this page. 
eks, * New series. Data are not svailable on a monthly basis prior to 1941. The total production of manufactured tobacco has been revised to include the data for snuff. 
das Date not mewn above for 1941 are as follows (in thousands of pounds): Total—January, 28,601; February, 25,704; March, 28,070. Snuff—January, 3,449; February, 3,07 4; 
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FUELS AND BYPRODUCTS—Continued 





COKE—Continued | 


Stocks, end of month: 
Byproduct plants, total_thous. of short tons__ 1, 454 1, 401 1, 405 1, 428 1, 450 1,612 1, 580 1, 616 1, 668 1, 708 1,510 | * 1,386 1, 430 
t furnace Di ccnstssiidillie Bibcseniberunhitin _ _ eee 963 694 741 $49 874 950 881 871 817 832 817 869 ” 920 
At merchant plants.................. ais 491 706 664 578 577 662 699 745 851 876 692 * 513 500 
i GRE Se a Ee eae * 400 385 382 367 372 370 362 390 228 246 259 259 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills)_..thous. of bbl_.|........- 111,106 | 119,435 | 115,935 | 121,180 | 124,572 | 121,481 | 126,772 | 121,539 | 124,985 | 119,032 | 105,776 | 110, 565 
i eit anc nnn Saeed RARER E: 4,132] 3,701] 4,488] 4,657] 4,319] 4,790 AAP PRE ae ae aR! See ae 
Price ( Okla.) at wells...dol. per bbl_- 1.110 1.010 1. 035 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 
SIE cs ccnunticton naneeus. thous. of bb]_.|_....--- 111,080 | 116,976 | 115,027 | 118,251 | 121,354 | 119,446 | 126,145 | 128,355 | 128, 293 | 128, 262 | 113, 961 114, 473 
Refinery operations_-___.....pct. of capacity. |--.._---- 85 88 88 89 90 89 89 88 88 82 81 6 





Stocks, end of month: 
California: 
Heavy crude and fuel.--_._- . & a f 

et ae A 34,961 | 35,651 | 34,560 | 34,875 | 34,852 | 35,082] 35,596 | 37,767 | 39,184 | 38 53 

























































































SI inchiasierionies 
East of California, totalt. 216, 454 | 212,132 | 207,225 | 203,481 | 201,048 | 200,602 | 203,423 | 207,859 | 213, 395 | 291. g19 
dina ie ie a 43,526 | 44,472 | 43,483 | 41,975 | 42,446 | 42,546 | 43,154 | 45,085 | 43,387 | 48 69) 
Tank farms and pipe linest De ssawecetl 172, 928 | 167,660 | 163,742 | 161, 506 | 158,602 | 158,056 | 160, 269 162, 774 170, 008 | 173, 119 
Wells completedt...__.......-....-- 1, 620 1, 934 1, 836 1, 931 1, 821 1,723 s 1, 373 953 77 
efined petroleum products: 
Gas and fuel oils: 
Consumption: ad 
Electric power plantst-_.... thous. of bbl_. 1, 009 1, 658 1, 592 1,325 1, 620 1, 793 1, 655 1, 841 1, 731 1, 956 1, 867 1, 532 | + 1,304 
Railways (class I)_................- a 4,895 | 5,040) 6,147} 5,339] 5,460] 5,435) 6,049) 5,723} 6,328) 6,495) 5,949]. 
Vessels (bunker). .................. aR ee: 2, 823 2, 836 2, 488 2, 633 2, 661 2, 331 Fe are See! Se eee 
Price, —_ oil (Pennsylvania)*_dol. per gal_- . 057 . 045 048 . 053 . 057 . 058 . 059 . 058 . 054 . 051 . 050 052 « 055 
Production: 
Residual fuel oilt_......_.- thous. of bb]_./--------- 26, 748 27, 994 27, 882 28, 624 29, 836 28, 118 30, 871 29, 666 31, 127 29, 405 27, 254 | 28, 005 
‘ ho oil and. distillate fuels, total....do..._|-..-----.] 14,692 | 15,546] 14,697 | 15,746] 15,409] 16,024] 16,554 | 16,230] 17,142] 16,902] 15,194]. 16,214 
en month: 
Residual fuel oil, east of Calif___._. a ee 19,822 | 20, 891 20, 914 21,909 | 23,562 25,224; 26,198 | 25,118 | 24,855 23, 120 | © 21,539 | 18, 383 
M = = and distillate fuels, total. ..do____|---.----- 24, 449 27, 353 30, 620 34, 337 36, 845 39, 726 42, 028 42, 261 | * 49, 330 40, 801 33,711 | 30,205 
otor fuel: 
Demand, domestict__........ thous. of bbl_.|-.------ 55,154 | 59,307} 58,360 | 63,093 | 62,944 58, 998 i ee, Hee core eee ba 
OF dieiiiteh aietinneghitiphbewdn twas See Ns 1, 232 1, 257 1, 184 1, 212 1, 355 2, 211 (*) seseewsen|sowseewas [nsacssvenlsnt apne 
Prices, gasoline: 
Wholesale, refinery (Okla.).dol per gal_- . 054 . 049 . 053 . 058 . 060 . 060 . 060 . 060 . 060 . 060 . 060 . 060 - 055 
Wholesale, tank wagon (N. Y.)t...do-_--- . 157 - 135 . 143 . 149 . 149 . 149 . 149 . 149 . 149 . 149 . 150 - 152 «183 
Retail, service stations, 50 cities*_..do___- . 144 . 131 . 137 . 138 . 139 . 140 . 140 . 140 .141 . 139 . 141 . 141 14 
Production, totalf_........-- thous. of bb]_- | peoetinca 53,768 | 658,258 | 56,987 59,609 | 60,740 | 60,167 | 62,288 | 61,243 | 63,573) 60,035 51,612 | 52,902 
RR Se ETE a nian iciintall 277 288 274 271 277 266 296 287 323 208 189 20 
Straight run gasolinet............-. RE RS: 22, 131 23, 881 23,140 | 23,962 | 24,790 | 24,039 | 24,712} 24,244 24, 913 22, 725 19,226 | 20,69 
Cracked gasolinef._...............- eT See 26, 380 28, 908 28, 478 30, 124 30, 034 30, 198 31, 328 30, 718 32, 255 30, 324 26.006 | 25, 629 
Natural gasolinef-_--__............-- __ Nee Ee 4, 980 5, 181 5, 095 5, 252 5, 639 5, 664 5, 952 5, 994 6, 082 7, 488 6, 768 7, 020 
Natural gasoline blended t___---_- ee, EPS 3, 688 3, 541 3, 648 3, 769 4, 237 4, 854 5, 123 4,717 4, 622 5, 351 4, 456 |........ 
Retail distribution®___..._____- Fe ees * 2,219 | * 2,432 2,327 | ° 2,544 | ° 2,589 | *2,383 | *2,342) *2,198 | * 2,247 1, 982 1, 728 Acatndoss 
Stocks, gasoline, end of month: 
Finished gasoline, total{...thous. of bbl__|.-...--..{ 88,414 85, 425 82, 411 77, 429 73, 094 72, 761 74, 698 79, 378 86, 413 93, 489 | 100,186 | 99,184 
_ 2 Paka | eS) SSeS 61, 186 57, 357 52, 856 49, 092 45, 463 46, 151 46, 417 49, 351 56, 325 64, 996 72,990 | 73,556 
EK Natural gasoline...................- aS (PES 5, 504 5, 856 6, 235 6, 317 6, 111 5, 373 4, 870 4, 557 4, 275 4, 802 5, 209 5, 620 
erosene: 
Consumption, domestic............-- ee ee « * 5, 549 4, 504 3, 918 4, 270 4, 449 5, 624 Ss eee SES Det RSA Yd RD aie ane 
ee EVES SL eee an RRS © 158 118 101 95 52 295 CS) bien een cee or) aes Lees 
Price, wholesale, water white, 47°, refinery 
(Pennsylvania)-_..........--- dol. per gal_- . 063 . 054 . 054 . 057 . 059 . 062 . 063 . 063 . 064 . 064 . 064 . 063 - 063 
a thous. of bbl .|.------- 6, 068 6, 033 5, 218 5, 406 5, 850 5, 949 6, 355 6, 443 6, 682 6, 634 6, 133 6, 035 
L - 0 Capa end of month___....- / S28: a ee 7, 063 8, 421 9, 609 10, 635 11, 636 11, 662 11, 670 10, 843 9, 599 6, 987 6, 193 5, 460 
ubricants: 
Consumption, domestict............- | RA RAR Spe 2, 712 2, 732 3,171 3, 074 2, 562 2, 638 CS ere, Sere as, Seeeee peer HT 
Price, wholesale, cylinder, refinery (Penn- 
ail tha scndvdesss dol. per gal_- . 160 . 100 . 103 . 123 . 140 . 143 . 154 . 160 . 160 . 160 . 160 . 160 -160 
PE. dctcnn cdsnodeb- thous. of bbl _|_.------- 3, 213 3, 322 3, 520 3, 563 3, 561 3, 427 3, 494 3, 607 3, 554 3, 497 3, 174 3, 533 
ay refinery, end of month........do___.|-.------ 8, 363 7, 835 7, 353 7, 107 7, 206 7, 415 7, 487 7, 752 8, 127 8, 266 8, 429 8, 470 
Gh tie dditediancéodblins ooo short tons--|-------- 579 2, 452 4, 366 0 0 0 J oe BPE) ERR a SRE Pe ee 
i Sea ees _.---] 488, 900 | 601,800 | 634,500 | 687,100 | 740,700 | 680,200 | 694,400 | 580,700 | 466,500 | 382,000 | 382,700 | 428, 200 
Stocks, refinery, end of month........dlo____|.......-.] 933, 000 | 964,000 | 841,000 | 713,000 | 605,000 | 474,000 | 451,000 | 512,000 | 604,000 | 695,000 | 765,400 | 740,700 
ax: 
SSS TET aie ee ge thous. of Ib marae 56, 280 57,400 | 54,600 | 55,440 | 54,320 66,360 67,760 | 68,880 60, 200 55,160 | 52,920 | 61,600 
Stocks, refinery, end of month._......do__._|__.__.__-] 116,096 | 118,456 | 110,481 | 101, 434 85,824 | 79,458 | 75,467 | 76,413 | 74,814 | 72,800 | 75,600 | 75,040 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Im total hides and skins§$_-_..thous. of Ib__|_._____- 50, 665 56, 267 53, 572 50, 68 61, 899 48, 944 CW  Aikecienadbigevdivedee scious ” 
alf and kip skins§© .....-..- thous. of pieces_.|__...__- 297 257 229 173 242 215 ROP; esdievacde hewsedoadd tramecett u 
(a Ses Sites | ae 665 828 823 731 888 721 OP) Ni Sdaanakiadeckends yi 
Goat and kid skins§O-_..........._....- Se, RA. 3, 107 4,150 5, 325 3, 723 3, 265 3,717 | ES RES eee ee oe 
Sheep and lamb skins§O---.-..-.....-.- es, REC RET 5, 755 3, 651 3, 232 4, 099 5, 335 2, 371 _ DE eee ae TOE 8S” : eee ee 
Livestock (federally inspected slaughter): 
0, aaa thous. of animals_. 502 507 501 440 445 414 447 536 476 457 440 392 491 
US Sn i eae n..S 956 792 908 867 968 968 1, 004 1,119 941 1,004 1, 057 891 929 
DET ones cyccecnnenaancds do....| 4,196} 3,807 4, 023 3, 336 3, 006 2, 796 2, 920 4, 157 4, 561 5, 767 5, 831 3,892 | 4,134 
Sheep ane iembe......-................- do....| 1,570 1,436} 1,551 1,378 | 1,569| 1,522 1, 567 1, 682 1, 424 1, 571 1, 611 1,407 | 1, 669 
* Revised. Excludes for East Coast district, stocks of ‘‘shuttle oil’’ and stocks transferred to the U. K. pool board. §See note marked § on p. S-29. 
* The publication of detailed foreign trade statistics has been discontinued for the duration of the war. + Publication of data suspended. 


*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14, of the November 1940 Survey. Data beginning 1920 for the new series 

on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16, of the March 1941 Survey. 
Exports of motor fuel revised; for data for 1913 to 1939, see table 54, p. 16, of the December 1940 Survey; for data for all months of 1940, see note marked ‘‘t’’ on p. 5-28 

of the August 1941 Survey. Data beginning January 1941 include mineral spirits; the comparability of the series is affected to a negligible extent by the inclusion of this item. 
For revised series on wholesale tank wagon (N. Y.) price of gasoline, see table 6, p. 18, of the January 1941 Survey. Gas and fuel-oil consumption in electric power plants 
revised for 1939; see p. 45 of the August 1940 Survey. 

tRevised data for 1939 papene in table 1, p. 17, of the January 1941 Survey. Beginning January 1942 figures for the production of natural gasoline include total sales of 
liquefied petroleum gas as follows (thousands of barrels): January, 710; February, 577; March, 556. The amount of such sales has not been included in the total production of 
motor fuel. Prior to 1942, an indeterminable amount of liquefied petroleum gas sales has been included in total motor fuel and natural gasoline production. 

®Data revised beginning 1940. Revisions for 1940 are minor. Revisions for 1941, not shown above are: January, 1,847; February, 1,729. 














491 
, 134 
, 669 


ries 
-28 
mM, 
nts 


s of 
n of 














SURVEY OF CURRENT BUSINESS 













































































June 1942 
statistics through December 1939, to- | 1942 1941 1942 

gether with bop wey notes ~~ ree og re 

e sources of the data, may be found in the F Octo- | Novem-| Decem-| Janu- | Febru- 
why Gupplement to the Survey April April | May | June | July August | tembet | ber ber | ber ary ary | March 

LEATHER AND PRODUCTS—Continued 
| 

HIDES AND SKINS—Continue | 

Prices, wholesale (Chicago): 

Hides, packers’, heavy, native steers 

dol. per Ib_- 0. 155 0. 137 0.147 0. 153 0.150 0.150 0.153 0.155 0.155 0.155 0. 155 0. 155 0. 155 

Calfskins, packers’, 8 to 15Ib..-....... do... Py 3 . 240 - 245 - 234 - 218 -218 - 218 -218 -218 - 218 . 218 . 218 . 218 

LEATHER 

xports: 

a 7 ar thous. of Ib__}_______-- 14 14 77 ll 24 1, 368 CO 1... ceciianaleocansdscalcadnceiuen n.d asauee let iecsa 
os his aasd eae ee thous. of sq. ft__|___._---- 3, 871 4,321 2, 268 4, 363 4, 889 3, 346 Se PRT Be LSE RRR S Rieke do ates 

duction: 

Pro end RIP. .-...-----«<ses thous. of skins._| 1, 006 1, 102 1,033 1,098 1,170 1,181 1,084 1,209 | + 1,014 1, 048 922 974 1,040 
Cattle hides....-..----------- thous, of hides._| 2, 666 2, 222 2, 274 2, 253 2, 392 2, 391 2, 405 2, 675 2, 445 2,572 | * 2,666 2,502 | * 2,629 
Goat and kid.................thous. of skins._| 4,313] 3,676 | 3,654 | 3,986 | 4,275| 3,374] 4,113] 4,568| 3,837] 4,441] 4,226] 4,005| *4,414 
Sheep and lambj-_---------------------- OS ae 4, 142 4, 698 4, 438 4, 633 4, 789 4, 508 4, 796 4, 408 , 303 4, 163 4, 555 

Prices, wholesale: 

Sole, oak, bends (Boston)*_.....-. dol. per Ib.- . 449 - 409 -412 -425 - 428 - 431 441 444 - 447 448 . 448 - 453 

Chrome, calf, B grade, black composite 

dol. per sq. ft_- . 529 - 495 - 503 518 . 508 . 510 - 516 - 522 - 525 . 529 . 531 . 531 . 531 

Stocks of cattle hides and leather, end of month: 

Total..--------------thous. of equiv. hides._| 12,746 | + 12, 920 | r 13, 057 | 13,291 | + 13,174 | © 18, 226 | + 18, 186 | 13,698 | + 14,020 | 14,021 |* 14,129 | 13,957 | * 13,413 
In process and finished.......-......- do... 8,870 | + 8,672 | *8,568 | + 8,580 | *8,414| *8,323 | *8,223| *8,307]| *8,569| *8,691 | *8,864| 8,828 | *8,900 
RaW ...------------------------------ do....| 3,876 | 74,248 | 74,489] °4,711 | 74,760) *4,903 | *4,963 | 5,391 | *5,451 | *5,330| 75.265 | 5,129) °4,513 

LEATHER MANUFACTURES 

Gloves and mittens: 

Production ( cut), aa dozen pairs._|______ 244, 065 | 266,124 | 249,533 | 258,325 | 291,995 | 246,329 , 285 | 242,441 | 193, 808 | 185,111 | 225,746 | 252, 509 
Dress and semidress.....--..-.------- do....|- 149,705 | 158, 837 | 147,718 | 155,695 | 179,205 | 161,285 | 172,898 | 144,197 | 106,273 | 108, 080 |r 139,856 | 159, 576 
Mae a5 ssa nnamnciamietbatiad ek eS 94,360 | 107,287 | 101,815 | 102,630 | 112,790 | 85,044 | 110,387 | 98,244 87,535 77,031 | 85,890 | 92,933 

Boots, shoes, and slippers: 

) OS ee ae thous. of pairs-. 237 221 158 148 309 198 OB hi a HS aia psaeebeweike deaweiee ce 

Prices, wholesale, factory: 

Men’s Dlack calf blucher _-.--- dol. per ger. R 6.75 6. 00 6.15 6.15 6. 23 6. 25 6. 25 6. 36 6.40 6. 40 6.40 6.40 6.40 
Men’s black calf oxford, corded tip__.do---- 4.65 4.27 4.35 4.35 4.35 | 4.35 4.35 4.35 4.39 4.40 4. 55 4. 60 4. 60 
Women’s colored, elk blucher -- ---_-- ee 3. 60 3. 30 3. 30 3. 30 3. 45 3. 55 3. 55 3. 55 3. 55 3. 55 3. 56 3. 60 3. 60 

Production, boots, shoes, and slippers: 

a ee thous. of pairs..| 45,266 | 43,482 | 41,853 | 40,463 | 45,237 | 45,465 | 43,815 | 45,704 | 34,795 | 38,451 | 39,828 | * 40,006 | "45, 106 
pe EES re "ee 620 416 437 471 509 516 512 555 478 442 358 377 ? 572 
All fabric (satin, canvas, etc.)_...-- a 535 610 594 300 258 225 273 271 223 337 436 * 454 * 643 
Part fabric and part leather--___..- do....| 1,084] 1,154 910 854 684 816 | 1,017] 1,004 852| 1,052] 1,352); 1,356] 71,247 
High and low cut, leather, total....do....| 38,132 ] 36,429 | 34,766 33,231 | 38,219 | 37,885 , 558 | 36,906 | 27,644 | 32,654 | 34,899 | * 34,110 | * 38, 220 

Governmnaas shoes*....... indiana do....| 3,758] 1,252} 1,149] 1,215] 1,215] 1,360| 1,324] 1,474] 1,170] 1,787] 2223| 2,336] *2,954 
vilian shoes: 
Boys’ and youths’... -.-....--- do....| 1,523] 1,555] 1,664] 1,683] 1,825] 1,696] 1,812| 1,910| 1,300] 1,535| 1,293] 1,410} *1,513 
ee NS SES Eee ae do....| 2,354 | 2,266) 2,289] 2,549] 2,558] 2,487] 2,403 585 | 2,163 | 2,206] 2,146] * 2,029 , 340 
Misses’ and children’s-....-.--- do....| 3,681] 3,996 | 3,833] 3,872] 4,251 | 4,052] 4,025| 4,378| 3,491| 3,888 | 3,805} *3,659| 3,760 
EER 5 35 stent occnndcbescanbaeay a 9, 733 9, 958 10, 184 9, 734 10, 291 10, 355 10, 473 11, 931 9, 600 10, 410 9,871 | * 9,368 | * 9,640 
Women’s. __..-..--------------0--.-| 17,082 ] 17,402] 15,647 | 14,177] 18,079 | 17,935 | 15,522] 14,627] 9,821 | 12,789 | 15,461 | © 15,308 | * 18,013 
Slippers and moccasins for housewear 
thous. of pairs..| 3, 561 3,787 | 3,993] 4,474| 4,802/ 5,588| 6,019] 6,516| 5,164] 3,509] 1,956] *2,674| *3,297 
All other footwear............----.- do....| 1,335 1, 086 1, 153 1, 134 675 435 436 453 434 459 827 | © 1,036 | *1,127 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 

Exports, total sawmill products-.----- M bd. ft-- 65,828 | 53,308 | 51,977 | 84,272) 61,793) 51, 163 i en ee eee Tee: ee eee 
RI i clk is tensircnseomanes do... 7,916 | 4,399 ; A eS 8 BR, ee RO eee: RP? me on me 
Boards, planks, scantlings, etc.§......_. ' “28 Sree 39,838 | 40,168 | 37,422 67,635 | 46,586 34,090 ie Sea CRE SS: mp oer Ae ar AES 

Imports, total sawmill products___-.._.-- - SS ae: 79, 734 95,057 | 115,745 | 135,018 | 178,887 | 152, 190 ie Se MS ait ek eS 

National Lumber Mfrs. Assn.:t 
NS Ee mil. bd. ft_- 2, 796 2, 834 2, 786 2, 946 3, 113 2, 926 2, 958 2, 505 2, 503 2, 396 2, 248 2, 410 

ESS ERE Eee do__- 396 385 385 383 387 387 403 372 382 376 372 361 

OE ES do_-_.. 2, 400 2, 449 2, 401 2, 563 2, 726 2, 539 2, 555 2, 133 2,121 2, 020 1, 876 2, 049 

NN | eee eee do_-- 2, 726 2, 830 2, 875 3, 115 3, 236 2, 986 3, 016 2, 438 2, 491 2, 592 2, 461 2, 733 
IS Gn tidie tovchandedwueukaee | “=e 390 413 420 428 416 4 436 374 371 381 369 368 
IS, «shit chan abultined once tees Te 2, 336 2,417 2, 455 2, 687 2, 820 2, 563 2, 580 2, 064 2, 120 2, 212 2, 093 2, 365 

Stocks, gross, end of month, total. .....do___- 6, 649 6, 711 6, 650 6, 489 6, 357 6, 294 6, 231 6, 317 6, 348 6, 110 5, 930 5, 603 
TN sb c0tccecccnckaekaccndeee . = = 1, 550 1, 522 1, 488 1, 444 1,414 1,377 1,343 1,340 1, 355 1, 349 1, 353 1, 346 
| ye arn care ee ae 5, 099 5, 189 5, 162 5, 045 4, 943 4,917 4, 888 4,977 4, 993 4, 761 4, 577 4, 257 

FLOORING 

Maple, beech, and birch: 

_. . 3 eg eee M bd. ft- 8, 075 9, 300 10,350 | 12,800 9, 050 7, 000 7, 650 5, 050 7, 225 7, 775 7, 150 8, 575 

Orders, unfilled, end of month-----..-- do_.-.- 11,175 | 11,175 | 11,450 | 13,925] 13,175} 11,500] 10,900 8, 900 9, 050 9, 975 9,600 | 10, 550 

Se a ee do...-. 8, 275 9, 000 8, 750 8, 200 , 950 7, 600 8, 900 7, 500 8, 075 7,175 7, 550 7, 275 

0, RE SSSA T *  -— 8, 325 9, 500 10, 125 10, 325 9, 800 8, 800 8, 300 7, 150 7, 350 7, 075 7, 100 7, 500 

~ “ame ag ee eee do... 18, 200 17, 750 16, 675 , 13, 425 12, 200 12, 850 13, 100 13, 625 14, 07. 14, 250 14, 000 

ak: 

Orders, new........--- es ee do... 32, 560 58, 267 54, 442 53, 489 60, 524 44, 781 36, 363 40,080 | 28,102 34,286 | 40,749 | 39,369] 34,972 

Orders, unfilled, end of month_--....-- do....| 42,673 74, 089 78, 173 79, 516 | 81,988 74, 305 60,460 | 52,446 | 42,549 42, 035 46, 235 097 | 45,481 

a a alls ewig hue nena do_...| 40, 656 43, 227 46, 761 48, 686 51, 865 49,925 | 47,432 49,227 40,910 | 42,697 | 41,647 | 36,719 38,691 

EA bpicldesiirce do....| 37,027 46, 428 50, 358 52, 146 57, 150 53, 464 48,939 | 48,094 38,014 35,100 | 23,549 | 37,788 | 37, 588 

Stocks, end of month................... do... 63, 333 70,737 | 65,533 | 61,580} 51,038 | 44,962 | 41,955 43,088 | 48,278 | 55,875 60,673 | 58,601 59,7 

Douglas fir: SOFTWOODS 
Exports, total sawmill products§_._.M bd ft._- 17,517 | 13,4385 | 19,901 | 18,743 | 28,069 19,970 yy Ee ne eee as ee 

Sawed timber§._............-- PT ae do... 4, 893 3, 563 , 6, 615 7,915 5, 580 SE Ee: skeen 

Boards, planks, scantlings, etc.§__..-- eS 12, 624 9,872 | 13,961} 12,128 | 20,154] 14,390 Lt ES! SRS HOGER Cope SS A 

Prices, wholesale: 

Dimension, No. 1, common* 

dol. per M bd. ft..| 32. 340 24. 990 24. 990 24. 990 25. 970 25. 970 27. 146 28.665 | 28.910 29. 498 32.095 | 32.340 | 32.340 
Flooring, B and better, F. G., 1 x 4, R. L.* 
dol. per M bd. ft..| 44.100 | 35.280 | 35.280 | 35.280 | 36.260 | 36.260 | 38.808 | 41.160 41.160} 42.336 | 44.100 | 44.100 | 44.100 





* Revised. 


tData beginning 1940 include fleshers and exclude skivers. 
































tRevised data for 1939 appear in table 17, p. 17 of the May 1941 Survey; revisions for 1940 will be published in a later issue. 
*New series. The price series on sole, oak, bends at Boston replaces the series shown in the Survey through the March 1942 issue for sole, oak, scoured backs at Boston. 
Earlier data will be shown in a subsequent issue. Separate data for leather shoes made under Government contracts are available beginning 1941. These shoes include, for 


the most part, men’s dress and semidress and work leather shoes. 
contract are included. ‘The total has been included with men’s leather shoes in issues prior to the April 1942 Survey. Data beginning 1922 for the new series on lumber prices 


appear in table 16, p. 17, of the May 1941 Survey. 





§ Data for 1939 revised; for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey. 
* The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 





However, a small number of pairs other than men’s leather (nurses, athletic, etc.) made for Government 
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Monthly statistics Sownah Baw December 1989, to- | 1942 1941 1942 
Ere swansea the Sahay te non se Sep] Oat [Novem] Deo | 3 
sources » may und in the : cto- | Novem-| Decem-| Janu- Febru- 
1940 Supplement to the Survey April | April | May | June | July | August | tember ber ber ber ary ary | March 
LUMBER AND MANUFACTURES—Continued 
SOFT WOODS—Continued | | | 
Southern pine: 
os a sawmill products....M bd. ft..}__._____- 15, 911 12, 573 | 12,679 | 45,111 16, 941 10, 486 ECE Recenere: Agee Se 
OPS ES | EN SRSA 2, 612 259 1, 159 586 3, 104 1, 471 (s) Sern Sees Paes ee 
Boards, ee scantlings, etc... ..- ee Cee 13,299 | 12,314 11,520 | 44,525 | 13,837 9, 015 ae PERE BORE ES ee ee EES Fer 
Sen |” 2 888 970 1,076 1, 216 893 885 861 771 800 1, 050 868 974 
, unfilled, end of month. -.-...._- a Ra, 580 646 824 952 762 715 633 603 621 796 858 940 
Prices, wholesale: 
Boards, No. 2 common, 1 x 8* 
dol. per M bd. ft..} 30.000 J 31.560 | 30.813 | 30.283 | 31.946 | 34.550 | 33.050 | 31.013 | 30.813} 30.804] 30.620] 30.653 | 30.770 
Flooring, B and better, F. rm 1x4*_.do..../ 51.000] 49.534} 48.990] 49.580 | 51.630} 54.978 | 52.782 | 52.050 | 52.393 | 53.596 | 54.330] 54.708 | 53.798 
cpotustiont tiie ss ameedibisehed ee ee ee 956 962 850 931 949 898 896 824 809 825 738 787 
EEE RS rae Rae Dees 861 904 898 1, 088 1, 083 932 943 801 782 875 806 892 
a end RETESTED EY “RS. Cast 1, 737 1, 795 1, 747 1, 590 1, 456 1, 422 1, 375 1, 398 1, 425 1, 375 1,307 1, 202 
estern pin 
wins atindnesancecmoces Oe eee: 502 560 637 607 523 543 542 387 491 516 323 474 
Orders, unfilled, end of monthf........do....|_____- 490 535 628 642 554 479 401 345 421 519 468 480 
Price, w holesale, Ponderosa, boards, No. 3 
common, 1x8*............ dol. per M bd. ft_- 31. 04 27.72 27. 68 27. 55 28. 03 29. 37 29. 97 30. 73 30. 71 30. 42 30. 73 31. 46 31. 52 
th nsicnansnwacdsce~ ie’ 2 ee eS 468 570 614 673 684 661 636 436 357 263 279 365 
ate EE Te ie Sere: | Se re 478 516 543 593 611 619 620 443 415 418 374 467 
Stocks, end of month..................- ” ES MASS 1, 469 1, 523 1, 593 1, 665 1, 733 1,775 1, 788 1,779 1,721 1, 566 1,471 1, 342 
West coast woods: 
icin cubbninteimeccces ___ a ® SE 749 797 771 776 705 679 671 590 946 861 710 759 
Orders, unfilled, end of month......--- | ka Rae a 735 787 814 883 772 699 607 587 827 926 894 891 
ie sug tacaneened _ See aes 7 672 703 700 822 742 787 678 747 717 658 682 
SSRs SSS Piers 770 754 761 722 834 741 760 617 719 701 692 742 
Stocks, end of month..................- | WHEE RS 888 867 838 831 819 821 854 929 971 991 968 929 
Redwood, een: 
eae be oa. tt..)....-<..- 38, 371 46, 421 42,918 | 43,026 | 30,391 27,665 | 31,540 | 26,781 29,688 | 41,252 | 40,942 | ° 55, 566 
+ ty unfilled, end of month. .._...-- th AT 52,724 | 68,493 | 64,684 | 65,422 | 55,204 | 44,532 37,142] 34,860 | 41,696 49, 873 | 61,104 | 75,009 
SS RAE Sa ES | wR SS 34,058 | 39, 835 39, 940 42, 646 47, 272 43, 703 45, 658 38, 671 30, 698 35, 642 | 33,128 | 38,808 
tea SE et ay 37,105 | 40, 461 37,700 | 40,810 42, 221 39,068 | 38,318 29,910 | 22,877 32,292 | 30,208 | 43, 560 
Stocks, ro Eo renin do_...|__...__._] 255, 390 | 249,358 | 246,446 | 246,431 | 244,169 | 242,763 | 243, 225 248, 440 | 253,061 | 249,176 | 249,377 | 240,342 
FURNITURE 
All districts: 
Plant gosegtions a percent of normal... 79.0 76.0 75.0 82.0 82.0 87.0 88.0 90. 0 87.5 82.0 79.0 83.0 79.0 
Grand Rapids district 
Orders: 
Canceled_--.-.....- percent of new orders __ 5.0 6.0 4.0 4.0 3.0 3.0 3.0 4.0 5.0 15.0 8.0 7.0 8.0 
Rs no. of days’ sno? “a é 29 20 32 26 35 27 33 30 33 15 22 20 18 
Unfilled, end of month._..........- do 58 40 54 62 70 72 76 75 75 59 59 58 50 
Plant operations__._--_. percent of normal _- 79.0 74.0 74.0 78.0 77.0 82.0 84.0 88. 0 88.0 86.0 81.0 82.0 75.0 
Shipments___._._- no. of days’ production _- 21 19 20 25 28 32 32 27 28 24 22 25 
Prices, wholesale: 
Beds, A ae a Ci 1926=100_. 101.0 85 2 87.2 93.0 95.0 93.5 96. 1 96.3 98.0 101.2 101.2 101.0 101.0 
Dining-room chairs, set of 6...........- eee 118.9 102. 5 103. 9 103.9 105. 5 108. 2 108. 2 111.6 113.6 115.0 118.9 118.9 118.9 
OS eS Se a ae pes: 102. 6 90.8 r 93.4 94.4 97.4 97.4 99.3 102.0 102.0 102.0 102. 6 102. 6 102.6 
Living-room davenports.__............_- bi 104. 2 87.2 87.2 93.3 93.3 93.3 98.9 104. 2 104. 2 154. 2 104. 2 104. 2 104. 2 
Steel furniture (see i and Steel ection) | 

















METALS AND MANUFACTURES 


r 
IRON AND STEEL | | | 


Foreign trade: | 


















































Exports (domestic), total.........- long tons_- _...| 635, 809 | 472,734 | 457,685 | 537,921 | 697,732 | 706, 580 (Me a a | ae 
Pe asththcshstddsnkbotectncousaded do_.__| _-..-----| 120,152 | 62,894 59, 018 59, 905 80, 255 65, 486 So el eee } a oe rere a 
EE, EI TITES do...-| a ateuih 2, 620 5, 633 10, 190 11, 049 18, 380 8, 489 a ae — ne me tere) 
| Se SAS ee Se Se 1, 094 3, 758 6, 473 9, 418 16, 405 4, 259 _ SUE 2 Se Ps . ces 
Price, wholesale, iron and steel, composite | 
é dol. per long ton.-|_______- 38.15 38. 15 38.15 38.15 38.15 38.15 38. 15 38. 15 38.15 | . Li: vee 
Scrap: 

Consumption, total__..-- thous. of short tons__|....______ ae se OS 115,613 5, 026 5, 139 5, 072 5, 582 5, 010 5, 078 Ss hee 
SS ES eee a SR EE 18,611 2, 744 2, 792 2, 783 3, 145 2, 824 2, 873 = 5 ie | wae Bei 
Purchased serap...................... 2 DES Pee 4 Fee 17, 002 2, 282 2, 347 2, 289 2, 437 2, 186 2, 205 5 So Paes 

Stock, consumers’, total_............._- SE SE RES Se: | 5, 051 4,911 4,814 | *4,515 4, 089 3, 829 3, 915 4. 5 oe ae. 
Sis ESR ea Oe SRS Ses SS ee 1, 550 1, 473 1,504 | * 1,469 1,322 1, 232 1, 167 i ae 
EES Se Re, SERS tRR2S SE MES 3, 501 3, 438 3,310 3, 046 2, 767 2, 597 2, 748 ees ae eee! 

| 
Ore 
Iron ore: 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons__| 2? 6,807 5, 802 6, 232 6, 231 6, 497 6, 534 6, 448 6, 612 6, 501 7, 062 7, 158 6,403 | 26,900 
Shipments from upper lake ports do. 6, 955 11,081 10, 790 11, 390 11, 496 10, 312 9, 596 7, 661 835 0 0 793 
ay nn end of month, total..........- d 5 16, 937 21, 817 26,630 | 31, 597 36, 469 40, 770 43, 946 45, 535 40, 457 33, 919 27, 526 | 219, 551 
he St ean RE aS ie § 15, 002 19, 551 23, 919 28, 257 32, 457 36, 106 38, 852 40,245 | 35, 563 29, 627 23, 835 | 2 16,921 
On Lake £1 Erie — hichtaceenilblllkotinge en cn ou 4 f 1, 935 2, 266 2,710 3, 341 4,012 4, 664 5, 094 5, 290 4, 894 4, 292 3, 691 2, 629 
a ae eS. 185 180 225 196 223 206 We | Levegiicewel-nenehond Loaknwdkedhiecah caesar eee 
Manganese ore, imports (manganese content) § | 
thous. of long tons._|_______- 15 53 50 33 65 62 i oo Bice is din pahathezcateas as 
Pig Iron and Iron Manufactures , | 
Castings, malleable: 
SS Pee short eee. 60, 857 84, 751 83, 218 75, 075 77, 312 68, 945 64, 283 70, 528 60, 745 56, 587 | 105, 556 66, 292 | * 62, 979 
EE RS do....| 71,150 76, 170 70, 278 71, 209 67,010 68, 570 69,175 84, 296 66, 738 71, 311 68, 741 65, 140 | * 69, 737 
oe FEES SOE EES a aes aa, do....| 68,112 73, 066 71, 740 70, 179 68, 310 64, 250 67, 532 82, 004 68, 983 70, 744 65, 217 62,724 | * 65, 866 
ron 
WE sk toca 8 thous. of PT ...2....cadcocobeacclveciiaued 113, 692 4, 670 4, 822 4, 665 5, 049 4, 766 | 5, 020 OOP bicetsscasliuunde 

Furnaces in blast, end of mont | 
| SEE short tons per day.| __....---] 140,310 | 151,000 | 153, 600 | 153,190 | 155,020 | 157,165 | 156,265 | 156,855 | 162,140 | 159, 270 162, 285 | 164, 675 
PGi dint tninnsenchatdswseowce | bana 195 206 211 211 | 213 216 214 | 215 | 216 217 | 220 | 220 
* The publicaticn of detailed foreign trade statistics has been discontinued for the duration of the war. > Discontinued by compiling agency. ’ Revised. 

1 Data are for the see op ended June. 2 Excludes data for Canadian lake-shore furnaces not yet available, included in earlier figures. 
§ Data for 1939 rev: for exports, see table 14, p. 17, and for imports see table 15, p. 18 of the April 1941 issue. 


series. Revisions for southern pine, western pine, and west coast woods _— — (also revisions for 1938 for the latter group), appear in table 17, p. 17 of the 


¢ Re 
May 1941 issue. Revisions for 1940 and January 1941 will be published in a subsequent iss 
*New series. ‘The new lumber prices replace series shown in the Survey, through the Seok 1942 issue; data beginning 1926 are shown in table 11 (southern pine), and 


table 12 (Ponderosa pine), p. 22, of the April 1942 issue. Earlier data on consumption and stocks of scrap iron and steel and consumption of pig iron not shown in the April 
1942 Survey will appear in a later issue. 
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statistics through’ December 1939, to- | 1942 1941 1942 
gether with ex eneteey notes = oe . -* ~ = : a 
urces of the data, may be found in the F : ep- cto- ovem-| Decem- anu- ebru- 
ae ement to the Survey April } April | May | June July | August | tember | ber ber ber ary ary | March 
ee _E_ ——— 
METALS AND MANUFACTURES—Continued 
e—_— j i rl 
IRON AND STEEL—Continued | | 
Pig Iron and Iron Manufactures—Con. 
Pig iron—Continued. 
Prices, wholesale: 
Basic (valley furnace)....dol. per long ton..| 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 
Composite---.--.--------------------.- do... 24. 20 24.15 24.15 24.15 24.15 24.15 24.15 24.15 24.15 24.15 24.15 24.15 24.17 
Foundry, No. 2, northern (Pitts)....do....| 25.89] 25.89] 25.89] 25.89] 25.89] 25.89] 25.89] 25.89] 25.89| 25.89] 25.89] 25.89] 25.89 
Productions. - -.------.-thous. of short tons..|........- 4,334} 4,600] 4,553] 4,771| 4,791] 4,717] 4,856| 4,708] 6,012| 4971] 4 5, 113 
Stocks, consumers’, end of month*.._. a a a ArT 1, 834 1, 964 1,940 1, 874 1, 655 1, 570 1, 581 £26 kia. 
Boilers and radiators, cast-iron: 
Boilers, round: 5 
Production...----------------- thous. of ]b.-| 1,071] 2,214] 1,826] 1,741] 1,863] 1,936] 2,148] 2,091 1,133} 1,115 732 754| 1,012 
Shipments- -------.------------------ do... 938 1, 358 1, 167 1,474 2, 003 , 669 2, 741 3, 1, 922 1, 448 1, 484 1, 408 1, 083 
Stocks, end of month----....-.....-- do....| 9,554 | 14,107 | 14,834] 15,096 | 14,951 | 14,024] 13,405 | 11,912] 11,168] 11,182] 10,146] 9,493] 9,421 
ilers, square: 
Production eee do....| 15,026 | 23,525 | 25,254 | 25,319 | 21,514 | 26,505 | 27,501 | 29,461 | 21,104 | 19,642] 18.756 | 17,773] 16,214 
Shipments---------.----------------- do....} 16,301 | 13,360 | 16,861 | 20,382 | 26,426 | 38,894] 34,899 | 37,360] 24,502 | 17,380| 17,044 | 19,081 | 15,789 
Stocks, end of month. ---......-...-. do....| 92,675 } 117,058 | 125,448 | 130,339 | 125,376 | 113,130 | 105,759 | 97,896 | 93,669 | 92,998 94,832 | 93,525 | 93,950 


Radiators and convectors:] ; 
Production.thous. of sq.ft. heating surface..| 5,309] 6,967 | 7,385| 7,133] 6,151| 7,008] 7,675] 8,267| 5,787| 6,763| 6,717] 6,199] 6,445 


yp pa er a tai a ae do... 6, 384 4, 495 5, 621 6, 453 8, 671 11, 696 10, 901 10, 494 7, 695 7, 390 6,175 6,781 5, 656 
Stocks, ond of menth. .........------- do.._-| 17,328 | 30,375 | 321140] 32,817 | 30,263 | 25/884 | 22/304 | 20°154| 18271 | 17,567] 19 100| assat | 18313 
Boilers, range, galvanzied: ; 

Orders, new, net..........number of boilers..| 38,014 | 69,433 | 89,159 | 105,076 | 85,077 | 68,854 | 80,046 | 74,581 | 52,605| 41,343 | 42,781 | 53,809| 62,010 
es ne ee aR ss 88 do....| 68,884] 46,448 | 52,966 | 72,258 | 77,809 | 86,451 | 101,016 | 101,609 | 93,966 | 80,844 | 72.366 | 77,190 | 76.750 
aia haan atm ae” do...-| 42,427] 86,459 | 81,495 | 80,023 | 72,970 | 63,729 | 58,635] 69,972| 58810 | 55,856 | 50,557 | 49.217 | 64,847 
ny aon” ERNE eR do..._| 45,880 | 83,404 | 82/641 | 85,784 | 79,526] 60,212 | 65/481 | 73,988 | 60,248 | 84.465 | s1'oe9 | amaae | 62,450 
meek, end of month.......-.------.-- do... 16, 388 38, 441 37, 295 31, 534 24, 978 28, 495 21, 615 17, 599 16, 411 17, 785 17, 212 17, 444 19. 841 


Steel, Crude and Semimanufactured 


Castings, steel: 





Cease, new, total..... .5....--...- short tons. 153, 143 | 161,512 | 175,892 | 147,316 | 115, 117,516 | 84,534 | 113,034 | 150,551 | 179,880 | 211,081 
Paroent of capacty................-..- om 130.8 138.0 150.3 125. 9 98.3 100. 4 72.2 96.5 128. 6 153. 7 180. 4 
Railway specialties............. short tons-_- 70, 191 80, 065 77, 669 52, 207 32, 882 32, 935 16, 549 | 26,839 | 45,723 54,409 | 43,997 
eS ae ee ae "ee 104, 971 | 113,988 | 112, 364 | 117,703 | 118,543 | 135,272 | 104, 605 | 131,518 | 134,778 | 133,726 | 146, 507 
Percent of capacity ee a © 89.7 97.4 96.0 100. 6 101.3 115.6 89.4 112.4 115.2 114.3 125. 2 
Railway specialties. .__.........short tons_- 37,192 | 45,073 | 43,320 | 44,290 | 43,995 | 49,891 | 33,383 | 45,640] 46,357 | 45,013 | 48,335 
Steel ingots and steel for castings: t¢ 
Prageeion.............. thous. of short tons-_- 7, 045 6, 793 6, 812 6, 997 6, 812 7, 236 6, 961 7, 150 7,125 6, 521 7, 393 
pe ee 99 98 93 96 96 99 98 98 95 96 98 
Prices, wholesale: 
Composite, finished steel_-_.--... dol. per Ib... . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 - 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 


Steel billets, rerolling (Pittsburgh) 
dol. per long ton. 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 

Structural steel (Pittsburgh) - ---- dol. per Ib. . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 .0210 
Steel scrap (Chicago). ....-dol. per long ton.. 18.75 18. 95 18. 75 18.75 18. 75 18. 75 18.75 18. 75 18. 75 18. 75 18. 75 18. 75 18. 75 
U. 8. Steel Corp., shipments of rolled and 
finished steel products] ._thous. of short tons. 1, 759 1, 688 1, 745 1, 669 1, 667 1, 754 1, 664 1, 851 1, 624 1, 846 1, 739 1,617 1,781 


Steel, Manufactured Products 


Barrels and drums, steel, heavy types: 












































Orders, unfilled, end of month__..thousands-_- 1, 797 428 890 1, 214 1,317 1, 497 1, 492 1, 850 1, 762 2, 047 2,149 2, 230 1, 893 
Production__.......- Spee eR Be Ge... 2, 067 1, 463 1, 584 1, 619 1, 558 1, 590 1,713 1, 781 1, 586 1, 859 1, 952 1, 845 2, 416 
Percent of capacityO. ...........-.....---. 113, 3 80.2 86.8 88.8 85. 4 87.1 93.9 97.6 86.9 101.9 107.0 101.1 132. 4 
li PS Se RSE thousands-- 2, 046 1, 474 1, 582 1, 619 1, 549 1, 600 1,711 1,777 1, 604 1, 851 1, 954 1,848 | *2,420 
Stocks, end of month..................- ee 50 37 39 39 48 37 40 43 25 34 36 34 29 
Boilers, steel, new orders: 
; [ee phe iiica we esaiaak thous. of sq. ft_- 3, 736 2, 339 2, 560 1, 586 2, 271 1,411 1, 747 1, 341 3, 755 1, 929 2, 842 2, 371 9, 709 
ees Cay number- 1, 596 1, 336 1, 372 1,415 1, 601 1, 246 1,131 957 1,310 997 1,012 1, 035 2, 824 
Furniture, steel: 
Office furniture: 
aaa thous. of dol... 2, 755 3, 889 4, 667 5, 851 4, 981 4, 598 3, 932 3, 896 3, 422 4, 612 4, 490 3, 194 3, 751 
Orders, unfilled, end of month____.--- vad 4, 155 5, 210 5, 579 7, 335 7, 939 8, 085 7, 786 7, 329 6, 840 7, 105 7, 335 6, 340 5, 530 
— EE ee BEBE es Bass do... 4, 130 4,010 4, 298 4, 095 4, 349 4, 452 4,314 4, 352 3, 912 4, 338 4, 236 4, 188 4, 560 
elving: 
SEER OE EEE, sche! Gs 1, 418 1, 346 1, 278 1, 525 1, 182 999 1, 284 987 858 888 1, 082 1, 094 1, 510 
Orders, unfilled, end of month..-..-.. ae... 2, 273 1, 383 1, 454 1, 850 1, 932 1, 765 2, 022 1, 837 1, 678 1, 365 1, 405 1, 490 1, 870 
Shipments. --_- ieninstantind <del eS ae ae 1,015 1, 066 1, 207 1, 130 1, 082 1, 166 1,027 1,173 1,016 1, 058 1, 042 904 1, 130 
Porcelain enameled products, shipmentst 
thous. of dol_. 5, 560 5, 456 5, 491 5, 511 5, 608 5, 807 5, 802 6, 208 5, 371 5, 598 5, 143 5, 289 5, 841 
Spring washers, shipments ®____.._...._-- Oe Aa aa 331 355 375 366 338 348 321 276 292 295 
Steel products, production for sale:t 
.. rae SB ranaataaratien thous. of short tons__|_._...__. 4, 942 5, 085 4, 754 4,919 5, 234 5, 059 5, 471 4, 909 5, 144 5,170 4, 762 5, 273 
Merchant bars_-_-__-_- ciuvatunsecuee? ER Se 470 471 439 443 447 431 503 456 490 511 485 563 
Pe ea rae. Se ee mo 453 461 449 480 485 464 531 415 484 446 419 465 
DNA? 2s. 5 sche ack ada decadence canie 3 ee 445 479 466 482 532 519 587 564 629 700 726 838 
PePOONS-OF CRBTIEY*® «ic nc sabres ons Poké ccenna 88.0 91.9 92. 2 90. 6 99. 7 112. 2 124.1 122.8 132.6 118.2 134.8 139.5 
MOMS... - << cnconcenaQOts. OF Gees SOME.../....... > 194 185 168 151 146 127 161 135 144 133 122 171 
NE WHO. , co niioneuveladbtaccsulat _ Sea Sa 1, 148 1, 140 999 991 1,018 954 1, 053 945 889 895 765 857 
SS EE a aS Eee 107.8 103. 9 93. 8 90. 4 92.4 88. 5 94.1 87.5 80.1 81.7 77.5 77.7 
trip: 
Cold rolled_.......-- thous. of short tons__|__.._- us 104 107 102 99 106 104 110 101 106 101 83 82 
TRE I a Re che i CREE 144 160 154 137 130 134 136 140 135 138 119 119 
Structural shapes, heavy...........-- . ee eee 383 406 373 366 391 372 407 381 369 403 354 392 
fa EES LS TS ee ee a oe 265 287 292 332 360 325 342 323 367 317 261 264 
Wire and wire products..........._- a 412 434 417 404 43 420 432 396 398 407 352 403 
Track work, shipments._......._.- short tons. 13, 002 11, 751 11, 012 11, 210 10,642 | 10,236 10, 439 12, 403 11,711 12, 247 10, 266 13, 650 14, 107 
| 
* Revised. ©Data for 1941 revised after a special survey of the industry; for revised figures for all months of 1941, see p. S-31 of the May 1942 Survey. 


{Data for 1941 include cast-iron convectors and convector-radiators. Data for these items are included in part in earlier figures published in the Survey; 1940 data revised 
to include these items for all reporting firms will be published later. 

Data cover 9 firms beginning December 1941; the increase in reporting firms from 7 to 9 in late 1941 did not materially affect the coverage of the data. 

{Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 

{Beginning January 1942, percent of capacity is calculated on annual capacity as of December 31, 1941, of 88,566,170 tons of open-hearth, Bessemer, and electric steel ingots 
and steel for castings; data for July-December 1941 are based on capacity as of June 30, 1941 (86,144,990 tons), and earlier data on capacity as of December 31, 1940. 

tRevised series. Data on pig-iron production beginning 1913 are shown in table 38, p. 14, of the October 1940 issue. For data on steel production beginning 1917 and 
percent of capacity beginning 1926 through 1939, see table 9, p. 16, of the March 1941 issue, and for subsequent revisions in 1940 data, see p. 49 of the June 1941issue. Porcelain- 
enameled products revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. For steel products, production for sale beginning 
1933, see table 45, p. 14, of the November 1940 issue. 

*Earlier data on pig-iron stocks not shown in the April 1942 Survey and earlier data on percent of capacity for steel plates not shown in the September 1941 Survey will 
be published in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
gether with notes and references : sone = ; oe —————_. 
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METALS AND MANUFACTURES—Continued 
| vei ag ne as a 
| | 





NONFERROUS METALS 
' . Metals | 


juminum: | 
Imports, bauxite__............... long tons..|.._____- 83,400 | 49,732 121,484 | 95,794 | 
wholesale, scrap, castings (N. Y.) | | | 
dol. perlb..| .0875f .1100| .1100/ .1100| .1100 
metal (white-base antifriction), con- 
sumption and shipments, total (60 manufac- 


86,462) (*) |......... 
-1100 | .1100 | | 0936 |. 0931 


.0038 | .0873 | .0869 | . 0875 
| 
| 
| 


5,767 | 5,830 | 5,621 | 4,754 
| | | 


















































| 
2 RES thous. of Ib..| 3,512] 6,505| 6,480| 6,378 | 5,538 | 4,753 | 5,506 | 3,745 | 4,599 
Consumption and shipments, 38 mfrs.© | ‘ 
Co in own plants. - -..-.... do....| 667 999 991 750 699 | 983 | 911 757 723 813 697 562 504 
o Shipments. -_____- 7s, ERLE do....| 1,418] 3,431 2,874} 2,806} 2,838 | 2,696} 3,066/ 2,931 | 2,548) 2,390) 2,795 1,885 | 2, 198 
opper: 
Uxports, refined and mifrs.§....... short tons__|__ 8,907 | 12,285| 8,120| 11,077| 10,580 10,198| (¢) |_........|.........|.--------|---- ee 
Imports, total§_....._......- EEE SS eae 87,051 | 54,981 | 41,472 | 69,838 | 71,153 | 70,581 oe ee Ce EE Beaks ee ER 
or smelting, refining, and export§._..do_...|_._._.__.] 18,086 | 9,637} 8,996 16,470 | 13,373 | 15,546 (#) FEL RPS: enn, Nee 
For domestic consumption, total*....do....|.______| 68,965 | 45,344 | 32,476 | 53,368 | 57,780 | 55,034 ‘° Ccecstaneed Rilo Nore TORS cowie 
Unrefined, including scrap*.__..__. ae 30,804 | 23,083 | 16,969 16,233 | 19,872 | 20,063 . ee SS RE Ae Fe SEES F. e erga ee 
le OES Ea | RE Ea 38,161 | 22,261 | 15,506 | 37,135 | 37,907 | 34,971 eee |-------0-]--------- 3 jie ui cealle eee 
Price, wholesale, electrolytic (N. Y.) - 
dol. perIb..| .1178] .1182| .1182| .1181| .1181| .1178| .1178| .1178| .1178| .1178| .1178 -1178 | .1178 
Production: | | 
Mine or smelter (including custom intake) | 
short tons..| 94,314} 88,042 | 90,342 | 82,558 | 82,099 | 84,695 | 81,839 | 86,019 | 84,718 | 88,463 | 88,254 | 80,148 | + 92,106 
ES FSS eee do....) 90,672] 89,687 | 89,390 | 88,560 | 86,879 | 85,426 | 81,553 | 86,617 | 84,799 | 89,940 | 90,017 | 81,724 | 89,552 
Deliveries, refined, total__..........._-- do....| 106, 701 | 123,629 | 148,301 | 121,373 | 150,111 | 119,937 | 125, 585 | 126,766 | 124,645 | 138,585 | 130,467 | 107,616 | 111,062 
Cae See do....| 106, 701 | 123,580 | 148,301 | 121,331 | 150,078 | 119,937 | 125,585 | 126,622 | 124,645 | 138,585 | 130,467 | 107,616 | 111,062 
ST do....| 0 49 0 42 33 | 0 | O| 144} 0 0 |. 0) 2am 
Stocks, refined, end of month______.__- do....| 83,789 | 98,789 | 93,076 | 98,164 | 74,384 | 71,930 | 63,670 | 67,260 | 72,352 | 75,564) 81,371 | 77,329| 79,537 
: | | } 
Imports, total, ex. mfrs. (eed content) -do....|-----.-.-] 39,764 | 40, 553 | nan | 22,160 | 47,891 | 65, 401 i aL BRE AS Sree |-oeeeee- |---------|---nnene 
re: 
Receipts, lead content of domesticore.do....| 43,171 | 38,665 | 38,779 | 37,155 | 36,464 | 38,228 | 38,259 | 39,390 | 40,930 ,901 | 43,224 | 41,828 | 43,397 
es Joplin district]... .__...- do....| 2,348] 5,126 | 3,653 | 3,824 | 5,482 | 4,576 | 5,603 | 3,883) 4,291) 4,977 | 3,231 | 3,690) * 5,575 
: | | | | | | 
Price, wholesale, pig, desilverized (N. Y.) | | | | ; 
dol. perlb..| .0650] .0585/ .0585| .0585/ .0585| .0585| .0585| .0585| .0585 | 0585 | .0628 | .0850 | _ . 0650 
Producticn from domestic ore..short tons._| 52,049 | 43,423 | 46,104 | 38,669 | 42,048 | 39,100 41,373 | 37, 221 | 41,566 | 48,829 | 43,307 | 45,633 | 50,919 
Shipments (reported) _.............-- do....| 54,726 | 59,169 | 69,382 | 57,969 | 54,067 | 55,005 | 47,003 | 43,537 | 45,980 | 50,680 | 53, 037 45,920 | 57, 590 
T Stocks, end of month...............-- do_...| 31,374 | 42,899 | 34,018 | 24,265 19,172 | 15,330 / 13,148 | 10,735 | 13,671 | 20.185 | 20,531 | 24,830 27, 160 
n: | 
Consumption of primary tin in manufactures | } } } } 
long tons__| - - - 8, 390 8, 860 7, 900 8,560 | 8,830 8,830 | 8,760 £20) .40.l. ctx | A ee 
Deliveries (includes reexports)®.___....do.__- : 13,955 | 10,490] 14,880/ 12,575 | 13,625| 12,715| 8,000] 8,355) 7,700|......_.. _--}--=seee 
_—e total (tin content)*..-._.....- do....| 17,718 | 13,069 | 15,266 | 16,285| 17,719| 14,311| (*) |....0.... jneccewens DESL a ae a 
re (tin content)*............_._... do....| 2) 471 9| 3,714] 1,520} 6144) 2115 | () MN ERS Eobesiees geet 
Bars, blocks, Pigs, RT Leanpsins do _.. 15,247 | 13,060 | 11,552 | 14,765 | 11.575 | 12,196) (*)  |._.._.. — RR 
Price, wholesale, Straits (N. Y.)__dol. per Ib_. . 5200 . 5196 5216 | .5267| .5335 | .5237 | .5200| .5200 . 5200 5200 . 5200 | 5200 | .5200 
Visible supply, world, end of mo__long tons. | __..._..] 38,7 40,777 | 38,600 |.........|.........|---.. eR BR escot Pikes iy. acd Pee 7 
wie United States (excluding _o en 6,016 | 7,205} 2,846 | 5,864 | 2,393 / 1,767 1,127 | 2, 186 | 3, 500 |p-srasa- | |< ~~ 
ic: | | } } | 
Imports, total (zine content)*_.__ short tons__| 20,426 | 28,447) 14,745 i1,415 | 22,741 24, 342 ye eee eis Bee: hes = 
or smelting, refining, and export*.__do-___- 1,987 | 18, 734 8,372 | 5,624| 8,040/ 11,704 i ae ees HTS ERIN Ses ee 
For domestic consumption: | 
Ore (zine content)*.....___......._. do... 13,768 | 5,665| 2,638) 2,362] 10,935) 9,223) (*) |......... eke gore bt aes ere ae 
Blocks, pigs, ete., and old*...._.__- do...-| 4,671 | 4,048| 3,735] 3,428 | Seelam) © | RRBSER Bight 7 RR RP 
Ore, Joplin district: | | | | | | | : 
Ce, SS short tons..| 34,119 | 46,944 | 35,196 | 36,928 | 44,882 | 37.655 | 46,250 | 39,220 37,267 | 47,685 | 28812} 36,687 | "48, 224 
Stocks, end of month..........._.--.- do....| 2,940 2,661 4,600} 5,000; 4,730; 5,250| 8.160} 4,730} 5,130 900; 4130] 2,550 r 500 
Price, wholesale, prime, western (St. Louis) | | | 
dol. perIb..| .0825f .0725| .0725 |: .0725| .0725| .0725| .0725| .0794| .0825/ .0825/ .ogoa5| .0825| .0825 
Production, slab, at primary smelters:t | | ape 
short tons..| 77,034] 68,543 | 73,449 | 70,837 | 74,641 | 75,524 | 73,225 | 76,156 | 74,861 | 78,654 | 79,276 | 73,476 | 79,139 
Shipments, total}. ....................- do....| 76,177] 70,414 | 73,090| 71,569 | 71,894 | 71,403 71,767 | 73,989 | 73,273 | 77,770 | 79.417 74,775 | 80,063 
ee SS Saas do....| 63,819] 65,035 | 61,696 | 61, 546 | 62, 714 | 60,861 | 64,623 | 61,525 | 61,014 | 65,658 | 67,952 | 59,957 | 61,564 
Stocks, refinery, end of montht.__.--.- do....| 22,559] 11,474 11,833 | 11,101 | 13,848 | 17,969 19,427 | 21,504 | 23,182 | 24,066 | 93995 | 22,626 | 21, 702 
Miscellaneous Products | 
i i 
Brass and bronze (ingots and billets): | 
Deliveries. _._........ ...........short tons_.|---------] 15,558 | 15,300 | 15,308 | 15,672 17, 180 | eS ee, Sa ere Piper he er ae Data 
Orders, unfilled, end of month .....__. do____| 29,576 | 30,535 | 30,762 30,891 f° 3 fOr) ae et ee -|. Raa 
Sheets, brass, wholesale price, mill.dol. per Ib..| 195 - 195 - 195 195) -195| 195 | «195 | 9.195 | 195 | 195 dl | 195 | «195 
| | | | | 
MACHINERY AND APPARATUS | | | 
| | 
Blowers and fans, new orders... .thous. of dol_- es eee iit  ) eee Ss see WED braneweacdaceanacen 8, 067 |---------/.......--| 10,205 
Electric overhead cranes: | | | 
Site he ee es, tec : 2, 265 749 | 1,769| 2,064 | 1,131 | 2,098 | 1,768; 2,239] 3,163; 5,927) 5,577] 9,624 
Orders, unfilled, end of month__._-__.- __ eee Eee 13,298 | 12,825 | 12,961 | 13,744 | 13,498 | 13,814 | 13,503 | 13,731 | 14,654 | 18,415 | 21,622 | 28, 563 
PR re oS acs wcecn nes SR TIE 1, 217 1, 235 1, 678 | 1,287} 1,364) 1,923 |, 2,071 1,955 | 2,216 | 2,079 | 2,197) 2,577 
Foundry equipment:t+ r | | 
New orders, net total........._- 1937-39=100..| 1,039.3] 377.2) 208.7/ 281.1| 358.1 | 3129| 3638) 403.8| 408.5/| 481.2 | 532.7 | 567.9 | 1,122.3 
New equipment...................... do_...| 1,307.7 405.3 291.2 | 273.3 | 368.4 | 298.2} 372.0) 414.2} 417.4 505.3 | 570.6 636.6 | 1,352.7 
Repairs........____.........---....-..do....| 432.1] 202.5] 321.0] 304.7| 3269] 356.9 339.2} 327.2] 381.7) 4087) 4185) 361.4) 428.8 
Fuel equipment and heating apparatus: | 
Oil burners: | | 
Orders, new, net......_...........number_.| 10,883 }| 23,642 | 36,194 | 32,521 | 28,511 | 31,140 | 34,143 | 27,451 | 20,202 | 23,225 | 19,784 | 16,006 | * 14, 844 
Orders, unfilled, end of month... __-. do....| 16,334 | 15,266 | 22,612 | 22,448 | 23,114 | 22,885 | 22,321 | 18,358 | 16,747 | 18,057 | ae | 16, 428 | + 17,051 
on, TE do....| 11,600 } 22,819 | 28,848 | 32,685 | 27,845 | 31,369 | 34,707 | 31,414 | 21,813 21,915) 19,2 | 17,996 | * 14,412 
Stocks, end of month..--.........._-. do....| 34,784 | 23,701 | 25,682 | 27,202 | 33,017 | 31,940 | 27,204 | 27,099 | 27,304 | 28, 900 | 27,639 | 28, 124 | r 29,947 
Pulverizers, orders, new... ..........._- | OS 62 33 | 84 | 61 72 | 44 | 42 | 61 | 43 | 46 | 109 | 22 | 43 
* Revised. 1 Not available. ©Data cover 37 manufacturers beginning January 1942, one having gone out of business. 


* The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
* Deliveries are now reported for a larger number of companies than formerly and are not comparable with earlier data; no data for unfilled orders. 
gDate revised for 1939; for exports see table 14, p. 17, and for imports see table 15, p. 18, of the April 1941 issue. 
Represents deliveries of foreign virgin tin; virgin tin produced in the United States from foreign ores is not included. 
tRevised to include foreign ores beginning January 1940: see p. S-32 of the October 1941 Survey for earlier data. 
o' Beginning March 1941, includes deliveries of duty-paid foreign copper for domestic consumption. 
Data for April, July, September, and December are for 5 weeks: other months, 4 weeks. : , 
*New series, Earlier data for the new break-down of copper imports and the new series for tin and zinc imports will appear in a later issue. For domestic shipments of 
zinc beginning maga Rea | see p. 8-32 of the October 194] Survey. : 
tRevised series. ata beginning January 1939 for the new series on bearing metal will be published later (see also note marked with a “‘t” on p. S-32 of the December 
1941 Survey); one of 60 reporting manufacturers went out of business before January 1942.. For series on foundry equipment, see note marked with a “t’’ on p, S-32 of 
the September 1941 issue. 
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June 1942 
statistics through December 1939, to- | 1942 1941 1942 
vat eto daa may be found inh | 
sources of the data, may be found in the : Se Octo | Novem-| Decem-| Janu- | Febru- 
40 Supplement to the Survey April | April | May | June July | August | tember ber ber ary ary | March 
METALS AND MANUFACTURES—Continued 

MACHINERY AND APPARATUS—Con. | 
Mechanical stokers, sales: 

Classes 1 2, Fey $....---2-255.5--0-2 number..} 9, 573 9,924 | 14,155 | 21,401 | 26,050 | 28,244] 26,720} 22,888] 10,613 8,303 | * 6,350 7,808 | 10,972 

Classes 4 and 9: 

Number..---------------------------------- 416 222 234 400 403 487 418 401 264 289 r 246 316 296 
Horsepower. - -- aes biapensons , ies ‘ ‘asi. -| 89,318 55, 387 63, 238 93, 515 91, 051 91, 429 a = 75, 296 | 53,020 ? a 67, 011 81,890 | * ” pe 
heaters, new orders. - ---- --- . O e. ba, Le Junge Ag SARA 9 REE 5. GF 4 LEE Ci Oi... +508 . 
Ladys furnaces, winter air-conditioning 
systems, and equipment, new orders | 
ee Ss écagch - JOG e AL. ae” | ee p) t | 2 Speers race. 7,423 
Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps | 
horizontal type done| wz] “tess | “oes | O78 | “bite | “hone | “Paes | “ede | ede | She] MBSR) BMStO) “ier 

Power pumps, hi ital Type. ..--.-.- ae eee ’ 7 , ; ® ¥ ‘ a 

Water cmengeteengeen 3 Bot sca _ de. *: 3) Se 27,241 | 31,885 | 32,270} 33,894 | 33,503 32,400 ; 28,221 | 28,198 | 23,700 | 24,376] 26,638 
Pumps, steam, p' ’ , y: 

CE BOR a in scan ndeyeserse ae thous. of dol..| 4,334] 3,923 | 5,208] 2,613 / 3,113] 3,692| 2,459] 2,394] 2,368] 2,450] 4,138] 5,784] 8,668 

ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement 
only): 

Unadjusted... ..- -- ee 1934-36 =100_- 91 82 95 137 167 228 246 253 182 185 lil 180 161 
Teavement’ mosene one? .- ; ctbondaly 66...’ 169 133 135 139 142 145 149 152 151 153 154 162 169 
Domestic appliances, illed: 

Combined index, excluding refrigerators:* 

Unadjusted index--.-....:........ 1936=100-- 206. 4 203. 9 202.7 199. 6 158. 6 193. 2 157.7 118.4 142.8 109. 9 136.0 107.0 
RE ae Het G0.... 158. 8 161.5 183.9 204. 5 162. 9 193.3 167.8 167.1 207.4 138. 1 145.0 81.0 

OS: CE EE ET units. ues 21, 789 21, 767 20, 283 21, 246 18, 478 14, 545 15, 916 10, 352 12. 974 12, 439 MG 4s... - 

Eh < te kWinwin ites sees nak aes do....| 19, 756 65, 692 65, 359 68,629 | 64,476 50, 759 b ,730 | 38,350} 48,705 30,196 | 39,945 27,820 

Shs iviehhi pave ccs~ccssesse do.__.|_..__...-] 482, 587 | 433,670 | 378,054 | 339,421 | 270,543 | 164,521 | 132,972 1 100, 572 |135, 913 |7111, 880 |.___.__- 

Vacuum cleaners, floor type........-.-- ae --] 165, 672 | 156,816 | 146,889 | 155,843 | 150,620 | 182,550 | 127,190 | 110,618 | 113,416 | 102,292 | 108,777 95, 741 

Vacuum cleaners, hand type----------- do.... 44,602 | 42,394 35, 7 31, 977 27, 686 33, 239 21,730 | 20,367 14, 446 21, 288 16,157 | 16,029 

Rison — ple ih dotnt dae omedute a 213, 611 | 206,030 | 188,365 | 213,862 | 148,811 | 145,194 | 147,390 | 103, 113, 054 93, 341 | 114,242 |_.____-. 
Electrical products: 

Industrial materials, sales billed_. 1936=100_- 234.4 251.7 237.1 240. 8 243.0 254. 5 272.8 238. 1 252. 8 264. 6 247.0 283.0 

a oe poses, ae Degg = -do. “% 263. 2 429.7 406. 5 444.1 307.0 370.0 332. 8 329.7 425. 2 468.8 | 343.0} 909.0 

ransmission an istribution equipment, 
, new a force hen 1936=100__ 329. 7 303. 0 289. 1 335.9 288. 8 360. 4 384.7 355. 7 283. 7 286.4 | + 299.0 402.0 
urnaces, electric, industrial, sales: 

o- eile d«oteuaabesadwack a . = no 13, it 9, = aig ae 18,312 | 22,291 12, 924 8, 617 12, 298 eo * ro = 3) 

Fee | Ue , 367 7 6 4 7 " 1, 733 s 1,149 4 5 
Electrical goods, new orders (quarterly) , : 

thous. of dol_-_| __- 7 ‘ ae ee re sk |  aeeee BS a See ee ee 

any rw nw tage shipments -_-_.do---- 3, 699 2, 659 2, 896 2,791 2, 822 2, 803 . 3, 363 2, 997 3, 151 3, 370 3,151 3, 641 

otors (1i- p.): 

Polyphase induction, billingst_......-- do... 5, 044 5, 583 5, 455 5, 983 5, 765 6, 016 6, 298 5, 388 6, 957 6, 061 6, 417 6, 743 

Polyphase induction, new orderst_--._- do-.- 6, 195 7,351 7, 750 6, 200 5, 825 6,560 | 6,903 5, 410 8,176 | 7,086} 7,409) 13, 189 

Direct current, billings... ._....-.--- = 1,369 | 1,793 1, 725 1, 867 1, 761 1, 843 2, 314 2, 074 2, 552 2, 140 2, 294 3, 097 
m Direct  gger new or | siaeeesod zs .do_.. 2, 060 | 3, 595 4, 257 4, 512 3, 395 3, 057 2, 903 2, 860 4, 602 3, 974 3, 056 8, 313 

ower caDie, paper insulated, shipments: - 

Unit a eara en ddd arde 6 areal Oleni's thous. of ft_- 578 1,373 | 1,370 1, 321 1, 510 1, 418 1, 244 1, 487 1, 067 1, 054 958 928 605 
Ms. is ~— Sipe Pe Some - dol 934 1, 595 1, 751 1, 655 1,860 | 1,729 1, 807 2, 052 1, 1, 694 1, 475 1, 119 1,062 

Zid steel condault an ings, shipments | | 
Vuleanteed fibe short tons. 22, 633 24, 310 26,838 | 26, 540 27,681 | 28,879 | 26,412 | 24,817 | 28,840 | 22,834] 22,838j| 25,572 

uleanize re | | 

Consumption of fiber paper.... thous. of Ib_- 3, 900 3, 471 3, 635 3, 762 | 3,595 | 3,683 | 3,7 3, 958 3, 525 3, 738 3, 454 3, 681 3, 987 

io iin i cawcduekabacsk thous. of dol. -| 1, 145 1,158 | 1,177 1,100} 1,178| 1,302] 1,183 1, 1, 031 1, 107 1, 024 956 1, 107 

PAPER AND PRINTING 
WOOD PULP | 
Consumption and shipments:®§ 
Teen Ob erades.................. short tons_.| 916, 497 } 819, 984 | 850,307 | 814,436 | 811, 364 | 847,576 | 811,093 | 880,755 | 859,056 | 847,617 |"903, 188 | 826,497 |r 921,872 
SE PR aa do_...| 416, 206 } 364, 432 | 386,059 | 369, 148 , 235 | 387,475 | 367,850 | 397,927 | 379,349 | 374, 877 |7402, 373,289 | 422, 107 
Sa: ft do_...| 361,061 ] 304, 591 | 324,362 | 307,785 | 302,328 | 326,769 | 313,576 | 340, 950 , 881 | 325, 665 |348, 105 | 318,510 | 367, 071 
, 3 Ree do._..| 279, 045 | 242, 542 | 246,102 | 242,084 | 251,650 | 257,727 | 245, 856 | 264,398 | 259,516 | 258,254 | 270,666 | 248, 964 | 272, 530 
Shc soos. nxn dakccwesenrecen do__..] 162,749 | 146,982 | 146,907 | 144,528 | 149,405 | 154,174 | 143,065 | 154,604 | 144,396 | 147,802 | 153,992 | 140, 784 |r 154, 
aS do....| 54,635 | 50,422 | 52,366 | 52,332] 52,229] 54,141 | 51,031 | 54,995 64,167 | 53,276 | "56,543 | 51,814 | * 57, 161 
"Pea ae. do____| 166,611 ] 162,588 | 165,780 | 150,872 | 147,250 | 148,233 | 146,356 | 163,435 | 166,024 | 161, 210 |r 172,983 | 152,430 | 170,074 
Exports, total, all grades*_..........._._- | i . 738 24, 175 14, 174 35, 387 19, 378 13, 828 Be PRE OA Reiki EE ee: Ror A 
Imports, total, all grades*_.............- do... 85,136 | 95,175 | 105,031 | 90,501 | 109,831 | 98,027| (*) |.---.--.-]..-...---]----.----|-.--...-- ed 
ETI on wove cnc oceeernucice do...- 14,431 | 15,194] 16,447] 11,858] 15, 14, 530 he Rivest wean, Lee Pits SEE sae 
| RS: do...- , 845 9,942 | 11,903 7,799 | 10,552 9, 757 el EE Ee GENS BETS SO 
TR RE do... 88,184 | 61,300 | 70,508] 57,9001 78.211 | GhMMB) Ce be ed ee 
leached *. a gona ence ee ee eee e nen neee ee do 30, 575 33, 692 35, 219 28, 930 38, 055 32, 524 i: Ee A EREES OES AVEGR SENET REN et ac 
CU soi diis tknnsecincobpinns do... , 609 ‘ 35,379 | 28,439 | 37,056 | 32,634 Oe RS ME es Pe ane 
P a," 2 aS pid Nip S15, 2 pl ae 16,304 | 17,690 | 16,7391 20,149] 17,608] 160081. (9 © 2-..WL........1..-.2 ch ee 
Total, all grades__....._....__. Ree oe do._..}| 912,434 | 811,115 | 845,948 | 805, 562 | 779,753 | 824,760 | 797,725 | 875, 835 7 847,732 |" 918, 085 |r 827,823 |r 945,385 
Sulphate, DR ces gannins RED EN Ee 2 3 do__._| 412, 784 | 353, 584 | 377,123 | 366,050 | 354,337 | 384,345 | 366,776 | 398, 339 | 378,087 | 373, 737 |* 405, 729 |*371, 572 | 426,818 
| SS Ra Sia do...-| 358, 580 | 293, 150 | 314,932 | 305, 192 | 297,521 | 323,261 | 312,949 | 340,275 | 324,352 | 324,942 |*349,677 | 317,977 | 371,045 
3 SSS a. do._..} 265, 639 | 238,056 | 243,422 | 239, 069 | 238,725 | 250,462 | 243, 713 { 259, 685 | 253, 004 |r 274, 724 |r 942 |r 277,408 
vain Paned xe tcc Ghai do__.-} 150, 657 | 142,761 | 146,152 | 144,503 | 139,921 | 147,214 | 142,000 | 155, 667 | 143,458 | 145,138 | 156,252 | 141, 544 |r 158,440 
DOES 005 wasaccccenensna ini Sr ghee do....| 54,368 | 50,035 | 52,983 | 51,857 | 50,766 | 54,587 | 50,008 | 54,332; 53,5! 413 | 56,505 | 52,124] 57,120 
I amr bab nae sig ~-----.------------GO...-] 179,643 | 169, 440 | 172,420 | 148, 586 | 135,925 | 135, 366 | 137,228 | 156, 220 | 172,420 | 167, 578 |r 181,127 | 157,185 | 184,039 
» &nd of month: 
Total, all grades___...._................do....| 131,100 } 176, 700 | 172,300 | 163, 400 | 131,800 | 109,000 | 95,600} 90,700} 95,400} 95,500 | 110,500 | 111,800 |r 135,100 
Sulphate, total. ______ LE EL do_...| 16,200 | 38,100 | 29,100] 26,000} 20,100| 17,000] 15,900] 16,300] 15,100] 13,900 | +16,700| 14,900j| 19,700 
Unbleached Gt wane dadlecaeae meu do__. 12,100 | 32,400 | 23,000] 20,400; 15,600} 12,100 11,500 | 10,800; 10,300 9, 600 | 11,100 | * 10,600} 14,600 
EE a aa ae do. 29,400 | 66,600 | 63,900 | 60,900} 48,000} 40,700] 38,600} 41,100} 41,300] 36,100 | 40, 100 | r 38, 100 | * 42, 800 
ARR RTS News do. 16,100 | 42,400 | 41,700] 41,700} 32,200] 25,200] 24,200] 25,200] 24,300] 21,600 | +23, 900 | + 24, 600 | * 28, 200 
inti nitcwickanncistoonieeciebebhansd do 3.300} 6.400} 7,000] 6,500) 5,000| 5,500| 4,500) 3,800| 3,200} 3,400; 3,400] 3,600] *3,600 
Groundwood....._...................do..-.| 82,100, 65,600! 72,300! 70,000! 58,600 | 45,800] 36,600] 29,400! 35,800} 42,200 | 50,300 | * 55, 100 | * 69, 100 
' Revised. » Prstimionsy. @ See note ‘2,’ p. 30. ®Domestic pulp used in producing mills and shipments to market. 
} Shown in 1940 Supplement and monthly issues through February 1941 as A. C. motors. {Data revised for 1939; see table 15, p. 18 of the April 1941 issue. 


§ Data have been revised beginning January 1939; the revised data will be published in a subsequent issue. 


nished by the U. 8. Pulp Preducers Asscciatian. 


*New series. For data beginning 1931 on unit sales of electric ran 


All data shown above are estimated industry totals fur- 
ges, see table 52, p. 18 of the November 1940 issue (for revision in note regarding coverage of the dat 


re note marked with an ‘‘*”’ on p. 8-33 of the October 1941 Survey). Data beginning 1937 for shipments of rigid steel conduit and fittings are shown in table 34, p. 26, at 
e November 1941 Survey. Earlier monthly data for the indexes of domestic appliances are shown in table 38, p. 21, of the January 1942 issue. Data beginning 1913 for ex- 
ports and imports of wood pulp are shown on p. 13 of the October 1940 issue. 

tRevised series. This series replaces the adjusted index; earlier data will appear in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
to the the data, ieebacas s Oct N D J 
sources may und in the . ep- cto- ovem- ecem- anu- | Febru- 
1940 Supplement to the Survey April | April | May | June July | August | tember | ber ber ber ary ary arch 
ER 
PAPER AND PRINTING—Continued 
| | ET i 
WOOD PULP—Continued | 
| 
Prices, wholesale: 
Sulphate, Kraft No.1, unbleached* dol. — oa eidgacuid 3. 375 3. 563 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 
SS EEE, "EE eee 3. 463 3. 463 3. 463 3. 463 3. 525 3. 713 3. 713 3. 713 3. 713 3. 713 3. 713 3. 73 
PAPER 
Total paper, | nat: newsprint and paperboard: tY 
US SS eae SS ae 1,077,850 |1,146,217 |1,089,552 |1,090,981 | 1,156,900 |1,132,309 | 1,238,030 | 1,161,122 |1,177,426 |71,249,536 |r1,132,459 1,222,877 
Pa ony ‘Dewepeint and paperboard:t 
ers, ge short tons__}___._____ 589, 749 | 599,989 | 558,810 | 576,166 | 572,131 | 546,476 | 561,183 | 494.691 | 523, 096 |r 570, 428 |r 491, 412 534, 997 
"lhl ia aaaaEiEeay SS (RS 490, 920 | 529,018 | 501,177 | 504, 162 | 528, 192 | 515, 247 | 567, 204 | 541,855 | 550, 696 |r 584, 849 | 525,616 | 564.019 
. Shipments SS Ss ea 6... 32... 502, 226 | 540,170 | 515,878 | 522,206 | 537,925 | 522,578 | 581,324 | 541,125 | 557,951 |r578, 862 |r524, 482 | 548° 399 
OOK pa 
Coated paper: 
SNS eee ee aa short tons_-|_........] 28,276 | 33,039 | 26,132 | 24,967 | 28,113 | 21,032 | 24,276 | 20,300 | 19,286 | 21,354 14,769 | 13,7 
Orders, unfilled, end of month___.__- EE Ae 14,091 | 20,613 | 23,354 | 24,741 | 27,503 | 24,772 | 21,646 | 17,677 | 14,723] 13,1388] 9 413] 65% 
a a a a OO...) ee 22, 230 23,9 “af 22,913 | 23,808 | 25,248 | 24,791 | 29,049 | 25,859 | 25,526 | 25,439 | 19,661 | 17,9 
Percent of standard capacity__...........|....____ 81.0 86.8 86.7 91.2 92. 2 100. 0 96. 2 91.3 87.6 76.2 61.5 
I i ry short tons_.|. 22,648 | 24, oo 23,388 | 23,905 | 25,273 | 24,692 | 28,703 | 25,628 | 25,435 | 25,380] 19,958 | 17,07 
—— "eae ” ST RES Ae 13, 923 13, 281 12, 745 12, 587 12, 637 12, 762 13, 514 13, 713 13, 745 13, 719 13, 408 13; 696 
neoated paper: 
 "*e ee >... --|-------.-]] 150, 707 | 165,927 | 139, 598 | 143,528 | 139,643 | 134,790 | 135,649 | 115,160 | 120,759 | 137,942 | 110,708 | 119, 348 
Orders, unfilled, end of month-_-____- _..------] 93,257 | 119, 533 | 124, 865 | 136,394 | 143, 209 | 145, 861 | 134,649 | 119,869 | 107,441 | 106,153 | 92,394] 81.449 
Price, wholesale, “B” grade, English Anish, ; 
white, f. o. b. mill. _..._.- dol. per 100 Ib_- 7.30 6. 30 6.55 6. 80 6. 95 7. 30 7.30 7. 30 7. 30 7. 30 7. 30 7.30 7.30 
SR FS eS ae mers Sone... ......- 121,913 | 134,371 | 128,939 | 126, 564 | 138,599 | 128,983 | 145,887 | 136,659 | 132, 236 | 143, 583 | 129, 403 133, 316 
Percent of standard capacity._...........|.... 95. 4 100.6 105. 1 101.6 107.2 105.0 111.0 109. 8 102.6 108. 9 109.3 105.0 
RT as See short tons.-}_________] 127, 587 | 136, 296 | 130, 589 | 129, 224 | 136, 180 | 132,720 | 146,523 | 133,067 | 133,458 | 141,828 | 128,712 | 130, 9% 
Fin Stocks, ay | Ee @0...-}.......ca ee eee 49, 687 | 47,614 43, 755 47, 932 43, 828 43, 115 47, 271 45, 273 45, 968 46,738 | 49,733 
e@ paper: 
Geders, EE ee Sete eee eer do....|_________] 67,507 | 68,730 | 66,947 | 71,168 | 76,968 | 65,527 | 66,982 | 52,773 | 51,948 | 66,828 | 53,267 | 55,04 
Orders, unfilled, end of month________- eee Se 49,742 | 66,475 | 79,560 | 102.591 | 120,602 | 126,097 | 131,876 | 127,734 | 119, 847 |r 115, 708 |r 113, 356 105, 807 
ee la rae Vee 49,112 | 52,819 | 49,186 | 49,629] 54,073 | 55,115 | 59,607 | 58,242 | 60,176 | 61,687 | 55,601] 62013 
Se as 2 er ee §2, 791 55, 580 | 51, 201 53, 664 56, 523 56,062 | 63,826 | 60,053 | 60,881 62,492 | 57,759 | 60,987 
Stocks, end of month___..........._... _ we ESR 62, 818 | 59,356 | 57,838 | 51,194 | 49,078 | 48,970 | 43,923 | 42,480 | 41,318 | 39,674] 37,517] 38,191 
Wrapping een t 
OSE eer | es ee 219, 505 | 210,195 | 194,352 | 195, 280 | 195,492 | 183,054 | 197,035 | 171,950 | 195,773 | 205, 436 | 181,150 203, 361 
Orders, unfilled, end of month__.._....do_.._|_________] 170,815 | 179,794 | 193,056 | 199,691 | 200,233 | 199,450 | 191,666 | 176,775 | 172,528 | 167,838 | 161,842 | 160,881 
a ne ' = S See: 179,611 | 195, 764 | 181,924 | 184,619 | 190, 581 | 186,853 | 204,790 | 186,799 | 197,408 | 211,630 | 187,990 208, 188 
EES a Ee | eS SE A 184,015 | 201,330 | 181,928 | 186,706 | 195,017 | 185,418 | 205,921 | 188,076 | 196,880 | 211,880 | 185,348 203, 323 
Pre See eee ee eae 86, 685 | 79,864 79,083 77, 634 70,545 | 71,809 | 70,770 | 68,960 | 70,422 | 70,689} 70,039 | 74,001 
ewsprint: 
Canada: 
RES SR ee SE a ee do__._| 230,324 } 276,452 | 268, 706 | 263,659 | 303.126 | 275,223 | 293,181 | 321,664 | 298,938 | 298,380 | 268. 110 | 254, 799 | 269, 749 
SE a ae do__._| 277,741 § 279,996 | 284, 767 | 273,697 | 293,483 | 293,054 | 298,276 | 318,787 | 300,308 | 300,823 | 311,904 | 278, 101 295, 835 
Shipments from mills____...........- do__._| 238,346 J 285,789 | 201,112 | 281,843 | 300, 236 | 296,985 | 305,010 | 304,685 | 320,860 | 319, 282 | 291,998 | 264,621 | 308, 166 
BB ery habe at mills, end of month___..__. do._..| 184,021 | 180,389 | 174,044 | 165,898 | 159,145 | 155,214 | 148,480 | 162,582 | 142,030 | 123,571 | 143,477 | 156,957 144, 626 
n States 
Consumption by publishers_....._..- >. ---| 238, 493 | 256,431 | 260,827 | 242,404 | 215,012 | 224,361 | 239,098 | 262,488 | 263,889.) 274,471 | 231,961 | 216, 109 251, 042 
SS a i ry “i ae Pa 237, 639 | 276,256 | 252,872 | 247,103 | 254,894 | 242, 570 Ce SEMETERS DERE Le ee: 
Price, rolls (N. Y.)...-- dol. per aE 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 
Producti ot Ba ee ae short tons..| 82, 669 87, 000 90, 913 83, 962 83, 199 83, 592 78, 657 87, 068 82, 621 81, 680 84, 628 76, 234 | 80,928 
Shinoments from mills_..............- do....| 81,182 | 91,487 91,689) 85,424 84,641 | 80,756 80,252 | 87,318 | 84,331 | 83,998 | 80,787] 75,247] 82,1% 
Stocks, end of month: 
On do__..| 12,648 14, 303 13, 527 12, 065 10, 623 13, 459 11, 864 11, 614 9, 904 7, 586 11, 427 12,414 | 11,161 
naa do___.| 383,384 § 255, 588 | 252,381 | 277,681 | 320,602 | 345,158 | 341,884 | 334,529 | 333,120 | 330,259 | 366, 236 | 370, 101 | 368,52 
P eg SS eae do_...| 44,843 | 46,679 | 51,197 | 49,687 40,451 38,706 | 46,608 | 46,570 | 53,459 | 55,037 | 46,362] 55,336 | 47,376 
aperboard 
aw waste paper__........... a A 357,091 | 377,595 | 374,185 | 384,765 | 411,073 | 422,361 | 464,446 | 419,770 | 437,902 | 425,878 | 390, 276 | 438, 501 
= SEE Se _ ee Ee 580,038 | 572,522 | 525,325 | 569,252 | 565,853 | 542,792 | 595,634 | 527,829 | 521,866 | 581,502 | 508,272 | 542,432 
Orders, untfle, end of month..._...... do__._|_..__..._] 330,779 | 370,151 | 383,534 | 435,891 | 452,966 | 444,736 | 446,023 | 433,788 | 404,121 | 406,348 | 389,700 | 349, 434 
a a oe 499,930 | 526,286 | 504,413 | 503,620 | 545,116 | 538,405 | 583,668 | 536,646 | 545,050 | 580,059 | 530,609 | 577,942 
Percent of capacity... __ * maa 87.9 89.4 92.3 85.6 95.9 95.0 98.9 98. 5 92.6 96. 8 98. 1 98.6 
Waste paper stocks, at mills__-__- “short tons..|..._____- 262, 398 | 269,737 | 264,631 | 272,317 | 237,339 | 218,257 | 189,163 | 167,424 | 186,522 | 181,456 | 198,659 | 241,178 
| | | | | 
PRINTING | | 
Book publication, total.........no. of editions__ 782 918 1,051 894 | 695 985 903 | 874 1,190 833 753 804 743 
a cee dlnctthaewattecadeiwaniaiare do....| 657 800 887;  708{ 593! 774 730; 767| 982 716 645 674 586 
New editions RIE BO SS EERE Se epee UP do... : 125 118 164 | 186 | 102 211 128 | 107 | 208 117 108 130 157 
Continuous form stationery, new orders 
A thous. of sets._| 206,078 | 188,909 | 203,327 | 262,591 | 195,361 219,326 | 271,203 | 299,591 | 223,492 | 261,913 | 262,613 | 257,791 | 300,717 
Sales books, new orders___.....thous. of books._' 19, 672 21,331 | 24,470 | 26, 137 26, 219 26, 544 27,878 | 28,278 24, 859 23, 307 24, 979 22, 806 22, 878 
} | j | | 
RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER ® | 
Crude rubber: 
Consumption, total_---..,....--.- long tons..|._......_] 71,374 | 71,365 | 84,912] 68,653 | 55,365] 53,655 | 60,418 |_.......-].......-- a ae 
For tires and tubes (quarterly).......do__._|_____._._J----_--__]_-._.._-- 147,065 {........- eS RE |  C—*g ee ee: eee bah ata ets 
Imports, total, —— ne do asalnabek 63, 305 | 101, 404 64,577 | 97,081 | 106, 540 83, 151 (2) path ie eadantind ‘6 
Price, smoked s heets (N. Y.).. ..-dol. per sr Be es . 228 . 239 . 219 . 222 . 227 . 226 . 232 231 . 241 . 239 
Shipments, world§_-_.... ......--.- long tons_-|_.....-.-] 112, 232 | 126, 330 | 127,659 | 131,133 | 127,634 | 164,968 | 113, 548 |_.......-]_..._..-- ee 
Stocks, end of month: 
| Coste scien do_._.|_.....-.-] 270,000 | 260,000 | 290,000 | 270,000 | 250,000 | 280,000 | 285,000 |.........}.......- ae vould 
For United EA a ae do_-_._|......-..] 153, 484 | 147, 459 | 175,499 | 132, 304 ROS: ey! aS ae a } solosewene 
OS” eee ae ee Re : 95, 302 91, 104 90, 006 91, 189 91, 478 79, 296 _ eae Bs Se Meae | awed 
Se eee | a SPOT © 329, 767 | 359, 234 | 339,108 | 375, 605 | 426,253 | 455,000 | 454,711 |_.......-|.......--]-._--- | 
Reclaimed rubber: | 
SEEM EE OL emer ae ees 20, 427 21, 405 22, 559 21, 725 20, 864 24, 032 BOD Lasacnecautiinsceeua se , 
tie iii acsecansinacconpenss do....|.........] 21,574 | 22,775 | 23,790 | 23,111} 24,111 | 24,678 | 26,560 |.........|........-|--.--.-. 
Stocks, end of month_.................- | | eS re 35, 336 35, 871 36, 265 36, 751 39, 099 38, 055 Eo eee rer os 
Scrap rubber consumption.............-- ee ERE Ase ee RIES Gritchtewdlenecensas _ , RS ee ciciediiad : |. 





























* Revised. 1! Includes Government reserves. * The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 

tFor monthly data for 1913 to 1938, see table 28, p. 18 of the May 1940 Survey; for revised data for 1939, see table 15, p. 18 of the April 1941 Survey. 

eo The number of companies pees has fluctuated to such an extent that tonnage figures are not comparable from month to month. 

§Data are from the Statistical ulletin of the International Rubber Regulations Committee; see note marked ‘‘§’’ on p. S-34 of the February 1942 Survey. 

ftRevised series. For revised data for the indicated paper series beginning 1934 see table 43, pp. 12 and 13 of the November 1940 Survey except for subsequent revisions 
in es paper soning February 1939 through February 1941 which will be published ina later issue. 

ew series. Data beginning 1926 on price of sulphate wood pulp will be shown in a subsequent issue. 
The publication of rubber statistics has been discontinued. 
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June 1942 
thly statisti through December 1939, to- | 1942 1941 1942 
Mpesher with explansiory pon bee oe 8 Octo- |N Decem-| J Feb 
s of the data, may un e ‘ : C c! ovem- anu- ebru- 
© othe spplement to the Survey April April | May | June July | August | Fane. ts | ber ber ber ary ary | March 
RUBBER AND PRODUCTS—Continued 
a saieenemen 
TIRES AND TUBES 
ings: 
ee 2 nit a eeennnnneneeeee- thousands../ 1,100] 5,839] 6,091 6,379 | 5,578 | 4,983] 4,563] 4,834] 3,964| 2,967] 1,369) 1,113] 1,156 
Shipments, EE I ae do.... 1, 557 5, 999 7, 676 7, 602 6, 450 5, 304 £ 259 5, 867 4, 048 2, 604 1, 231 1,116 1,027 
Original equipment... -........-.--.-- ) Sts Meee 2,332 | 2,690| 2,595] 1,998] 1,122] 1,460] 1,904] 1,804] 1,280 aaa) RAMEE tte pe 
Replacement equipment. ....-.-..... re Te 3,489} 4,817] 4,871] 4,309| 4,132] 3,661 0 ene feet TR: Sey 
SE ki sncnhnietieethnencacenseus eet a 178 160 136 143 140 129 oe SOREN Me) me BP ors 
Stocks, end of month......-..-..------- do....| 6,175 9, 958 8, 373 7, 088 6, 235 5, 834 5, 154 4,123 4, 043 4,417 4, 550 4, 553 4, 809 
as do....| 1,141] 5,481 | 5,830] 6,264] 5,278] 4,436| 4,143) 4,137| 3,725| 2,729| 1,328| 1,051| 1,129 
Shipments, total....-.----------------- a 1, 299 5, 358 6, 310 6, 908 5, 917 4, 780 4, 792 5, 143 , 825 2, 390 1, 257 1,099 986 
a ei 2 OER 127 109 104 89 105 CT) eG Renee Bee Beck Soe ot Bes 
Stocks, end of month... ...--..-----..-- do....| 5,892] 8,143] 7,686| 7,010] 6,357] 6,071] 65,431 | 4,448] 4,377| 4,678] 4,712| 4,678] 5,026 
Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly)....---------- oS ee eer haaeener TGs cncncschniguneces FREE |... noncwes eudesctadbadidicecs|s <e-naecahttnsanieeeial 
RUBBER AND CANVAS FOOTWEAR 
Production, total......--.------ thous. of pairs. 3, 884 6, 628 6, 084 6, 278 4, 789 5, 543 5, 844 6, 848 6, 362 6, 532 5, 545 4, 753 4,479 
Shipments, Eo ne wine Siedinhinwaeaeianed do.... 4,171 5, 555 5, 134 5, 668 6, 366 6, 990 7, 422 7, 433 6, 287 6, 086 6, 300 5, 213 5, 247 
Stocks, total, end of month.-...--.----.-- , 6, 272 12,272 | 13,223 | 13,834 12,256 | 10,809 9, 228 8, 650 8, 725 9,170 8, 315 7, 907 6, 803 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth: 
Shipments........-------------------- kt Ee 129,119 | 135, 571 | 130,852 | 146,734 | 173,022 | 141,985 | 138,555 | 138,327 | 199,373 | 111,700 | 130,525 | 109, 568 
PORTLAND CEMENT 
0 ee thous, of bbl...| 14, 068 12,196 | 14,732 15,223 16, 000 16, 345 16,115 | 16,688 | 14,931 13,810 | 12,370 | 10,787 | 12,733 
EG SE ae 69.0 59. 69. 4 74.0 74.9 76.5 78.3 78.6 72.7 64.8 58.6 57.0 60.0 
Gees... .-------+<--- ~~~ thous. of bb]_..| 14,774 14, 132 16, 048 16, 109 16, 687 17, 825 18, 284 17, 833 13, 724 11, 511 9, 120 8, 296 12, 563 
Stocks, finished, end of | SEES do....] 25, 125 24, 056 22, 745 21,865 | 21,178 19, 732 17, 561 16,417 | 17,638 19, 937 23,186 | 25, 668 | r 25, 831 
Stocks, clinker, end of month.-.........--- iad 6, 650 6, 207 6, 005 5, 757 , 522 5, 219 4, 804 4,192 4, 250 4,575 | * 5,020 5,840 | © 6,570 
CLAY PRODUCTS 
Common brick, price, wholesale, composite 
{. 0. b. plant..................dol. per thous...| 13, 209 12. 320 12. 434 12. 504 12. 582 12.715 | * 12.853 | * 12.876 | 12.921 | *12.9385 | 13.100] 13.165] 13.215 
Floor and wall tile, shipments: 
SE isniccunnd omccericows thous. of sq. ft_.j_....... 5, 219 6,172 6, 340 7, 192 6, 701 6, 330 6, 831 5, 289 5, 029 3, 584 > ORS ae 
tt a thous. of dol_-}_.__.__- 1, 363 1, 629 1, 694 1, 929 1, 890 1, 816 1, 932 1, 501 1, 432 1,077 G3 Sieh 
Vitrified paving brick: 
a cacnciadevocaccs thous. of brick.-}_._..__-- 2, 640 3, 612 3, 384 4, 056 3, 906 5, 873 4, 551 3, 113 1, 735 1, 046 :  : pe 
Stocks, end of month............-..-.-- Pee dics cnatioon 30,233 | 28,622 | 28,778 | 28,711 | 27,813 | 24,630] 24,604] 17,211 | 17,122 | 17,948} 18,331 }._..____ 
GLASS PRODUCTS 
Glass containers: § 
ci ccccadcoedouees thous. of gross. 6, 921 r 5,322] *6,243 | *6,168 | *6,325 | *6,844] 6.370] *7,016 | *6,187 | *6,043 6, 755 5, 965 6, 935 
On (UNG cc cnencccnccencacecsccss 102.9 r 79.6 r 93.4 96.0 94.7] + 102.4 99.1] + 101.1] * 100.3 790.4 96. 5 96.1 103. 1 
Shipments, total -- --- .thous. of gross... 6,830 J + 5,570 | *6,398 | * 6,867] *6,400 | *6,847] °6,968] *6,244] °5,295] © 4,965 5, 877 6, 141 7, 064 
ar inic 454 r 290 r 327 r 358 r 497 r 867 * 1,008 r 389 249 r 214 271 352 588 
Wide mouth, food*.-. = Oe 1, 554 °1,112 1,211 r 1,449 r 1,321 r 1,308 r 1,269 | +1, 242 r 974 r 862 1,191 1,319 1, 509 
pee poen Ware”... ................. ae 51 35 49 47 44 39 45 55 42 39 45 37 49 
Pressure and non-pressure*...........do...- 479 433 779 763 r §94 + 479 * 331 r 310 r 316 332 352 408 503 
AT RE Chiat. 868 418 548 605 r 493 r 432 r 401 r 408 rs + 395 524 601 737 
Gite ciwhbomipiacnaneens Resin 838 r 861 988 | + 1,027 r 841 r925 | 71,074] 71.042] * 1,056 r 843 905 917 983 
Medicine and toilet*..................do_... 1, 757 1, 522 r 1,608 1, 695 r 1,608 r1,820 |] * 1,891 + 2.022] *1,766] © 1,640 1, 384 1, 741 1, 806 
SIS ca cnnwsascocsnencs do.... 448 r 407 r 455 r 479 r 401 r4i4 + 417 r 464 r 381 r 374 399 429 514 
SS a es ' 234 r 228 r 271 r 260 * 277 r 302 342 285 r 242 245 257 224 243 
Fruit jars and jelly glasses*........... G0... 125 41 136 165 200 239 158 10 3 4 29 97 106 
Stocks, end of month....._...........--. Cticen 9, 417 9, 612 9, 244 8, 397 8, 176 8, 052 7, 321 7, 948 8, 711 9, 683 10, 279 10, 001 9, 458 
Other glassware, machine-made:* 
Tumblers: 
TE -...caakubadunanee thous. of doz..}.....---- 3, 838 5, 548 4, 857 4, 541 4, 879 4, 407 4, 837 4, 658 4,346 5, 350 4, 595 4, 804 
ER Se ee 7s re 4, 387 5, 055 4, 863 4, 382 4, 826 4, 998 4, 937 3, 584 3, 236 4, 143 3, 921 4, 482 
SS IE eS eS aes 499 7, 896 7, 820 7, 899 7, 872 7, 208 6, 975 7, 903 , 936 8, 797 9, 376 9, 260 
Table, kitchen, and householdware, shipments 
thous. of doz_. 3, 922 3, 372 3, 069 2, 903 3, 857 3, 427 4, 082 3, 279 2, 553 2, 587 3, 112 3, 278 
Plate glass, polished, production 
thous. of sq. ft_- 5, 570 18, 344 18, 394 18, 534 12, 463 14, 126 14, 906 15, 769 14, 277 10, 311 9, 143 5, 600 5, 565 
Window glass, production_._..thous. of boxes..| 1, 644 1, 400 1, 282 . , 28 1, 267 1, 123 1, 524 1, 300 1, 696 1, 639 1, 457 1, 583 
pereems OF Capacity... ........2-.0-2--c nuns 101.3 86.3 78.9 80.3 78.9 | 78.1 69. 2 93.9 80.1 104.5 100. 9 89.7 97.5 
GYPSUM AND PRODUCTS 
Crude: 
EES TS Se ee ee Ge he 3: ee eh he Raa eee. 5 Ree ok ae Ses CG, REI! SE ae (2) 
SiR ariaT a Se Sere es See: aos eee Sf | ae, oe jf aceasta ta. 1,066,362 
Caleined, production._.........__......_. PSS TRE SS CASS Reenees |......... lopepeatont  C* | REE Bh. eS es SPSS 817, 856 
Gypsum products sold or used: } 
ee sd odhavicwance’ Se eee, Se IR, ae ms | ae Bae ae. yf eee ie ok pe i iRaienlereeans Br eemere 285, 755 
Calcined: 
Building plasters..................... a ne Se neee Site a | ee eee oy | eee Ce ee 408; 906 | ....0....<]. cae 352, 316 
For mfg. and industrial uses_........- 5 a ERE aad Dass eae oe |......... | esaeslacnael Oe OE: Seare eg ee FRE 34, 114 
NN «sac sceescncdocanaes SS SE ibe er ec Saeed A as MRE Lee SY Re STE Oe ee SESS 5, 
Board and tile, total... ._.- eee a a ae Seen ee . CR ENS | yy! Us" 4 ae Fe ee TE 559, 498 
tie MIE ig Nene il eteahnd ~~ as ealibmdietiads 7) ) ea Se alanainands ee eee Pe, ee ese 061 
NN Rae aR Re nie atari me Ct SR, aR! livqquimtiineda EE SRS: Sg a Fe RS (4 7 ee aa S 6, 490 
iia aki i cek-n<enre ieee | Reasetninnetll 395, 528 |............]...~<.--<} SAD ioeweescelneniaineal py NS ES 204, 947 
’ Revised. * The publication of detailed foreign trade statistics has been discontinued for the duration of the war. + Data not available, 


* New series. Data for glass containers for the period January 1934-December 1939 are shown in table 49, pp. 16 and 17, of the November 1940 issue; minor revisions for 
1940 for wide-mouth food containers and liquor ware not shown on p. 8-35 of the September 1941 issue are available on request; earlier data on glassware other than containers 
are shown in table 2, p. 17, of the January 1941 Survey. 

§ Data revised for 1941; revisions for January-March not shown above are minor and are available on request. 
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Monthly statistics through December 1089, to- | 1942 1941 1942 —~S 
notes and references : 
Othe sources of the data, may be found in the F Sep- Octo- | Novem-| Decem-| Janu- | Febru- 
1940 Supplement to the Survey April | April | May June July | August canter ber ber ber ary ary | Mareh 
i 
TEXTILE PRODUCTS 
| | 
CLOTHING | | | | | | | | 
Hosiery: 
Prednetion ae ..---thous. of dozen pairs..| 12,729 12,871 | 12,621 | 12,531 | 12,900 | 11,499 | 11,974 | 14,107 | 12,501 | 12,555 | 13,147 | 12,204 | 19 95 
PE A aA do...-| 13,533 | 12,737 | 11,750] 11,932 | 12,889 | 13, 785 | 13,771 | 14,977 | 12,585 | 11,938 | 12,869 | 12,759 | 13'm 
Stocks, end of month_.............-..-- do...-| 20,390 | 24,530 | 25,493 | 26, 183 | 26, 235 | 23, 991 22, 236 | 21,409 | 21, 367 22, 026 | 22, | 21,749 | 21, ig, 
| } | 
COTTON me bd | ya 
ES EES bales__| 998, 7 920, 950 | 923, 518 | 875,812 | 929, 782 | 874, 113 875, 682 953, 600 | 849, 783 | 887,326 | 945,909 | 893,745 966, 631 
Exports (excluding linters) §----.--.-.----- So, ee 74, 009 71, 550 75, 236 | 61,110 | 34,967 | 189,215 | 161,668 | (¢) S esreigericaas wee deus wo eae 
Imports (excluding linters)§-..........---- do__..|__.______ 18,846 | 30,853 | 26,108 | 17,243 | 43,322 | 25, 413 | GOO} (9) |. ccsnsnes Jo oee-enn~|----- of 
Prices received by farmers -......-.- dol. per Ib__| . 190 - 105 .117 | . 128 . 143 153 | - 175 - 166 | . 158 . 162 169 | 178} 18) 
Prices, wholesale middling 1546", average 0 mar- Pee ii 124 | 138 -156 |. 161 -171| 165 | = 164} = .178 | . 190 192 | agg 
a ee Rac. | j | | | 
Production: a) Fae Fisloasitys aA osie 2| 604 | 4,713 | 7,964 | 9,506} 9,915 | 10,240 | 10,45 
Ginnings (running bales)® -.thous. of bales__| ' | | 
Crop estimate, equivalent 500-Ib. bales } | 
ee a. METRE Same ee Gere myer! Moe ene) piindaata ea 8 tines | bp udabods sce walew 410, 742 |... 5... 
Stocks, domestic cotton in the United States, | | | | | | ; ; 
Sti eecesi a Oe | es | “S| | | ee eee | ee) ) 8} 8 | Bee 
rms an 0” ee See ee r ‘7 . 7, 2 Le | | ) - a 
Ne teoloe ere 4 See DG a 12,335 | 11,363} 10,528} 9,640 | 2 | 11,453 | 13,268 | 13,915 | 13,658 | 12,805 ae |-- ee 
.. os 2 SoRROeSO RRR RR do... 1, 1,860; 1,844) 1,801 | 1,621 | 1,549 | 1,906 | 2,165 | 2,299 | 2,388 |. “fo 
COTTON MANUFACTURES | | | | | 
| | 
Cotton cloth: | | | 
Ee thous. of sq. yd_.|_ 37,947 | 44,972 | 39,039 | 41,194 | 49,576 | 46,985 | (e) |.......-- | dumecned Saee |. -on<ensee 
Im SS Spee odianrKanwsbisaen ee eee 6, 680 fae ee. ee Se einen meena |J---2--20- | i 
Prices, wholesale: | | | } } | | 
Mill margins.___....---------- cents per Ib..| 20.29] 19.81 | 20.85/ 21.84) 19.06} 20.53 | 20.01 | 90.45} 20.34! 20.30) 20. 32] 20.32 | 20.25 
Print cloth, 64 x 60__..-------- dol. per yd_-_| . 089 . 072 . 080 . 088 | . 078 | . 080 | . 080 | . 080 . 081 . 083 | 086 | .087 | 08 
Sheeting, unbleached, ¢ x4. vient do....|  .107 . 084 . 088 .093 | 095 | +095 | 095 | 094 |. 095 098} = .103} = 104] 105 
Finished cotton cloth, production: 
Bleached, plain... ....-...------ thous. of yd_ ......] 178, 538 | 182,003 | 158, 569 | 168,211 | 171,667 | 185,786 | 188, 594 | 170, 132 | 180,792 | 192, 229 | 176, 227 | 191, 654 
A A do... ~____-f 146, 235 | 145,612 | 125,282 | 134,584 | 132,177 | 138,437 | 143,718 | 131,727 | 126,677 | 133,624 | 126, 465 | 145,169 
6k adittin daiwa mtniva do....|_---_-_- 6,543 | 6,989 | 5,890 | 6,360 | 6,113 | 6, 369 | 7,116 | 6,042| 6,750| 8,547| 6,553] 60m 
la andinkime ananeedi EE eee 122, 245 | 119,222 | 96,871 | 98,704 | 97,283 | 98,757 98,297 78,572) 91,674 | 82, 267 | 83,791 | 88 674 
Spindle activity: | 
Pactive SNE btic dine ks~ eeeese- thousands_.| 23,100 | 22, 807 | 22, 995 | 23,028 | 23,029 | 22,964 | 23,043 | 23,069 23,063 | 23,077 | 23,078 | 23.0% 
Active spindle hours, total.......- mil. of hrs__| 11, 463 10, 299 | 10, 276 9,938 | 10, 537 10,253 | 10,407 | 11,232 9, 901 10, 540 | 11,364 | 10,457} 11,3% 
Average per spindle in place____.. ..hours_-_| 476 423 4 408 | 433 421 | 429 | 463 409 437 | 471 | 435 ry) 
Operations. _._-------- percent ofcapacity../ 135.3] 120.1} 121.7 | 125 | 123.0) 125.3) 128.7) 125.8) 120.4! 124.0/ 136.9 | 135.9 | 1343 
Cotton yarn, who! € prices: | | | 
22/1, cones (factory). -..----.----- dol. per Ib..| 425 . 338 -366| .365/ .873| .413 . 429 .396 | . 385 . 895 414) 413 | alg 
40/s, southern, single, carded, Boston..do----. . 516 . 419 | - 430 | . 433 . 433 | 475 | 481 | 479 471 | - 481 . 500 | . 504 6 
RAYON AND SILK | | | | 
Rayon: | | | } 
Deliveries (consumption), yarn*__.mil. of }b__| 37.5 38.7 40.2 38. 3 | 39.4 | 37.3 | 37.0 | 41.7 38. 5 39.3 41.2 | 36.0} +400 
ee thous. of Ib../___..___. 1, 611 1, 304 1, 457 | 576 eel | re a ee ee me ree mane, Fe AP —— 
Price, wholesale, viscose, 150 denier, first | | | 
quality, minimum filament*.-..dol. per Ib__| . 550 . 530 . 530 . 530 | . 530 . 530 . 542 | . 550 | . 550 - 550 | . 550 | .550 | 580 
yarn, end of month}......- mil. of Ib-.| 5.4 7.4 5.8 | 4.6 | 3.6 | 4.2 | 4.9 | 5.4 4.5 | 3.8 | 4.8 | 4.4] rh] 
Silk: | | 
Deliveries (consumption) ©--.----.----- bales__|_ __.-| 23,538 | 22,440 24,251 | 28,528 | 2,069 4, 685 | 4, 160 5, 676 | (2) (2) |} (2) — 
Imports, raw§ ....---.---------- thous. oflb..| 3,551} 3,509) 3,895 | 2,347 | 332} 1.003) (¢) |--...-... Ries Etats ee 
Price, wholesale, raw, Japanese, 13-15(N. Y.) | | | | 
ry b dol. per Ib__|_ 2. 834 2. 886 3.019 | 3. 049 3.080 | 3.080 3. 080 3.080 | 3.080 3.080 | 3.080 3.080 
Stocks. end of month: | 
Total visible stocks..........-..--.-- bales..|_________f 210, 743 | 214,711 | 204,606 | (2) | a | @ | @ | & ) | @) (2) 
United States (warehouses) © - - ---- G0..0-1 ...-4 49,373 50, 341 53,436 | 47,208 | 53,988 | 52,008 | 57, 508 55, 486 (2) | (2) (2) 
WwooL | | 
| | 
Imports any nomenon je mm ae 91,788 | 74,954 | 84,759 | 72,008 | 63,010 | 61, 658 (9) favavensee|eocesennslansaeuneh jocdshe ean 
Consumption (scoured : | | 
apeaned SE ei atiniad sane onadindiea’ do....|__...__..f 46,695 | 40,716 | 41,816 46, 605 39,712 | 41, 764 | 51,995 | 40,660 | 43,696 | 44,480 | 40,972 | 53,580 
arpe ES aa a. 13,370 | 10,904 | 11,260 | 11,465 | 11, 25¢ | 11,212 | 13,980 | 10,7 | 11,708 | 5,828} *5,784| 6,58 
Machinery activity (weekly average) :{ | 
Woolen and worsted: 
00 M4 | | | | | | | 
“ageing thous. of active hours..|.______. 2, 457 | 2, 492 | 2, 501 2,431} 2,606 | 2,523 | 2,546 2, 621 | 2,706 | 2,850 | 2,616 | 2,881 
ihe ew itehniegine cece ee ae 94 | 1 9 | 90 | 93 94 8 78 89 | 86 uy 
Carpet and rug AE era, Dee | EES ee 244 | 241 | 260 | 212 | 251 | 240 | 246 | 229 227 | 227 | 221 19 
Spinning spindles: | | 
ae OS Ae 102, 749 | 106,881 | 110,590 | 107.780 | 117,876 | 113,084 | 112, 567 | 108,127 | 110,157 | 118 654 | 117,130 | 116,012 
SE St tn dnedobe Suacsascbesacss do....| --.----| 117, 593 | 119,838 | 125, 606 | 118,002 | 125,902 | 123,512 | 127,257 | 122,409 | 129,890 | 120, 806 101,015 | 99,776 
PA nga —_ kfipkegrcstarepcecocnanes do Se ee 214 218 | 231 | 210 | 211 223 232 220 | 233 243 | 231 3 
ces, wholesale: x 
Raw, territory, fine. scoured.....dol. perlb..| 1. 20 1. 08 1.08} 1.08 | 1.07/ 1.05) 1.06 | 108} 111) 113] 144 | 1.16] LB 
Raw, Ohio and Penn., fleeces__---. --- <1 0 45|/ .45| .46/ «47 46 . 48 49) 49 49} .49; 52) ff 
Suiting, unfinished worsted, 13 oz. (at mill) | | 
w, F b dol. ad ~~ ‘ 2. 599 2.030 | 2.030 2. 030 2. 089 2. 129 2. 228 2. 228 2.228 | 2.228 | 2. 228 2. 320 2. 509 
omen’s dress goods, French serge, 54”’ (at | 
EN a Aa PRE oop? ted  * ee 1. 262 1. 275 | 1.312; 1312 1. 330 1.391 | 1.411 1.411 1.411 co) ——— wate 
Worsted yarn, 342’s, crossbred stock (Boston) 
dol. per Ib..| 1, 800 1. 550 | 1.594 | 1.638 1.675 | 1.700 1. 740 1.763 | 1.800; 1.800; 1.800 1. 800 1,80 
Receipts at Boston, total.--....-.-- thous. of Ib... a 76,210 | 80, 360 82, 827 81,232 | 61,336 | 39,704 ) 3 . 6 ee es ae ers a 
RS hecinchawnnth bein ainplvap wilde __ SAF a © 13,655 | 29,177 | 32, 837 42, 7 | 26,570 | 9,661 | 11,735 17,281 | 9,658 7, 666 |........-Jaemseeee 
SaaS a aaa a do....|_.......-] 62,555 | 51,184 | 49,990 | 38,452 | 34,765 | 30,043 | 14,518 | 20,200| (¢) [o.---..-|__..-....| nesses 
t Revised. * See note ‘‘*’’, p. 37. 1 Dec, 1 estimate of 1941 crop. 2 Data discontinued. 
® Total ginnings to end of month indicated. 


Data for 1939 revised; for exports, see table 14, p. 17 and for imports, table 15, p. 18 of the April 1941 issue. 


Data for April, July, and October 1941 and March 1942 are for 5 weeks; other months, 4 weeks. 
ata beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 


tMonthly 

*New series. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the October 1940 issue. The new rayon price series replaces the data shown 
in the 1940 Supplement; earlier monthly data are shown in table 30, p. 22 of the November 1941 issue. The new price series for cotton, which replaces the New York pric 
formerly shown in the Survey, is the average spot price of middling !5{6’’ at 10 southern markets compiled by the Department of Agriculture; earlier data will be shown in 
subsequent issue 


o’ Revised monthly data for August 1939-July 1940 will be shown in a subsequent issue. 
©Beginning September 1941 certain amounts of raw silk were returned from mills to warehouses; these amounts are reflected in warehouse stocks and should be deducted 


from the cumulative figures for deliveries. The number of bales returned were as follows: Sept., 542; Oct., 7,927; Nov., 2,717. 















































































































































ws Juce 1942 SURVEY OF CURRENT BUSINESS S-37 
=. —_————— 
em Monthly statistics through December 1939, to- | 1942 1941 1942 
a gether with explanatory Malay be found im the | 8 Octo- | Ni D J Feb 
sources of the data, may be found in the : ) c ovem-} Decem- anu- ebru- 
Larch to eGapplement to the Survey April } April | May | June | July | August | tember | ber ber | ber ary ary | Maren 
a, 2 
TEXTILE PRODUCTS—Continued 
es 
wooL—Continued 
12, 951 
coured basis, end of quarter, total] 
Sin oe thous. of Ib..|__...... 191, 556 
, Woolen wools, total.-.-..----------.--- 0... .-|---2-- , 508 
PE once ocansacecsonediteden ’ Sek See , 
66, 63] Foreign..-.---.----------------------- ee See , 204 
° Worsted wools, total--.-.-.------------ i auhcknascad 125, 652 
ae EEE oss 0cns shane mepadaneientais dolaesetaon , 334 
“i ) eS rere eee CRN oe 68, 318 
Ss MISCELLANEOUS PRODUCTS 
10,195 Fur, sales by dealers.......-.-.--. thous. ofdol..|.........} 6,142] 5,966] 5,323] 4,779] 5,349| 4,297 564 | °2,828| 6,308] 5,704 
Pyroxylin-coated textiles (cotton fabrics): 
Orders, unfilled, end of mo..thous. linear yd-- 7, 300 5, 588 6, 137 9, 558 8, 070 10, 038 8, 747 7, 825 7,112 | + 7,684] * 7,797 
Pyroxylin spread.........-.--.- thous. of Ib-.| 5,669 7,165) 7,351| 7,464] 6,473| 7,142] 7,097 6,637 | 6,181} 5,659] + 5,403 
Shipments, billed..-.--... thous. linear yd..| 6,689 7, 550 7, 950 7, 479 7, 543 7, 703 8,017 7, 398 6, 745 6, 464 | * 6,652 
° TRANSPORTATION EQUIPMENT 
| | | 
AIRPLANES | | | 
BR on Sotinaseserneatennaich te ae et Ree 571 511 352 360 | 533 a nn een TA SRN Te mR ey 
AUTOMOBILES | 
Exports: 
20.5 Canada: 
088 Peemaned, tetel... .....<00ccsuscas number-- 9, 723 9, 405 14, 457 13,000 | 22, 486 16, 932 8,849 | 11,144 11, 798 5, 981 11,002 | 11,599 12,222 
«105 Passenger cars.........--.---------- do-..- 611 312 496 378 | 2,099 | 3, 263 619 | 1,052 997 658 246} 1,146 516 
United States: 
1, 654 Assembled, total§........-....--.---- WS SAR Ns ig 18, 536 21, 969 13,481 | 12,975 20, 616 15, 678 (BL dtd ecnttiwdciwmitvindctacteee 
5, 160 ND OUND... po nupccdnwnendns do--- TOUR 8, 574 9, 012 4,056 | 6,958 | 6,706 2, 279 Fie ES: SES RINT! ORG E YS cy ee 
6, 010 DE hccndvaneniaseansiinaneahed oni heed 9, 962 12, 957 9,425 | 6,017 | 13,910 13, 399 (0). | deeded ananedaetdiien saben aie 
8, 674 Financing:* 
Retail, passenger cars, total__.Jan. 1942=100_-| 58 446 467 | 448 | 396 325 196 201 179 196 100 63 73 
3, 006 ne eee Csi. 2 1,317 1,361 | 1,253 ; 1,067 | 806 419 483 429 463 100 22 46 
1,374 NN cnn wedoncncnnwneson sien do--.- 62 235 251 | 253 | 234 209 142 133 118 132 100 73 81 
473 Retail automobile receivables outstanding, | 
134.3 end of month_.........-- Dec. 31, 19839=100-.- 105 152 | 163 171 | 176 | 178 170 164 157 149 139 128 116 
Production: 
Al Automobiles: 
8 8 SS eae number..| (°) 27,584 | 26,585 | 25,753 | 24,654 | 17,192 | 14,496 | 19,360 | 21,545 | 20,313 21,751 | 20,181 | 20,188 
Se ee ae @e..<- (>) 12, 091 9, 840 8, 538 | , 849 | 3,160 2, 548 5, 635 7, 003 6, 651 4, 249 3, 989 3, 192 
United States (factory sales), total...do-__- (>) 462, 272 | 518,770 | 520, 525 444, 243 | 147,601 | 234,255 | 382,009 | 352,347 | 282,205 | 238,261 | 134,134 | 94,510 
PE, GE. .ciccaweudesianubeped do... (>) 374,979 | 417,698 | 418, 983 343, 748 | 78, 529 | 167,790 | 295,568 | 256,101 | 174,962 | 147,858 | 52,200 6, 216 
40.0 nc cdiuahannnvenapiehiteoed | a I 87, 293 | 101,072 | 101,542 | 100,495 | 69,072 | 66,465 86, 441 96, 246 | 107, 243 ,403 | 81,934 | 88,294 
Jae a of rims__| 665 682 | 2,408 2, 309 | 2,061 | 1,532 1, 811 2, 024 1, 864 1, 677 1, 271 823 r 6A9 
Registrations: | 
0 New passenger cars--......-.-.----- number. - | _..------] 489,074 | 515,034 | 443,470 | 391,795 | 246,595 | 125,203 | 165,485 |-164,747 | 174,188 | 64,603 19,177 |_....__- 
4) New commercial cars--.-..--...---------- do....|---------] 70,269 | 72,170 | 62,265 | 67,412 | 656,191 | 43,892 | 41,352 |+*36,799 | 41,006 23,356 10,311 j.-._._-- 
Sales (General Motors Corporation): | 
dela World sales: | } 
wx By U. S. and Canadian plants. ......do..._|-- 255, 887 | 235,679 | 240,748 | 224,517 | 29,268 | 89, 300 | 170, 199 |} 127.488 |} @. bo hee 
United States sales: 
3. 080 IE, a0 cacekatwackensatusanmess do....|---------] 233, 735 | 217,120 | 224,119 | 204,695 | 19,690 | 81, 169 162, 543 | 153, 904 es es, Se A ers 
i ee ee eas | Se Se 272. 853 | 265,750 | 235,817 | 195,475 | 84, 969 52,829 | 103,854 | 126, 281 (ay pee RTS 6 Fee 
Accessories and parts, shipments: | 
iomae Combined index_.__....-.....Jan. 1925=100__| - 240 252 258 | 242 | 246 | 282 286 270 281 225 (°) desigbaded 
Original equipment to vehicle manufac- | 
| een re: Jan. 1925=100__|--.---.-- 278 282 279 | 248 258 271 280 71 286 2A5 yp BEA SOE 
Accessories to wholesalers--.........-- ee ee 132 136 140 | 154 160 | 170 174 173 174 144 139 141 
a Service parts to wholesalers_.......-..do....|--.----- 218 215 231 | 253 242 | 298 302 267 297 229 231 234 
a Service equipment to wholesalers... .do--.-.|-------- 199 208 229 | 221 | 216 | 290 287 288 255 217 201 202 
3, 555 RAILWAY EQUIPMENT 
Association of American Railroads: | | 
Freight cars, end of month: 
, 587 Number owned_...- Jokes aah thousands... 1, 726 1, 647 1, 656 1, 661 1, 666 1, 671 1, 676 1, 682 1, 689 1, 604 1,701 1, 709 1,718 
H Undergoing or awaiting classified repairs | 
18 thousands-. 62 96 94 85 79 | 78 73 68 68 62 61 61 Fr. 60 
; Percent of total on line................- 3.6 5.9 5.8 5.2 4.8 | 4.7 4.4 4.1 4.1 3.7 3. 3.6 13.5 
, 012 a eee cars..| 58, 129 55, 404 64,027 | 91,416 | 88,266 | 89,917 | 86,943 78, 974 75, 559 | 73,697 | 66,870 | 69,402 | 68,316 
, 776 Equipment manufacturers--.-..-..-- do....| 39,804 | 42,162 | 49,108 | 69,140 | 66,641 | 65,814 | 63,607 57,584 | 52,563 | 50,661 | 45,798 | 49,939) 47,985 
3l RMON) GOON. 0 6-3 cncccasnucee do....| 18,325 13,242 | 14,919 | 22,276 | 21,625 | 24,103 | 23,336 21,390 | 22,996 23,036 21,072; 19,463; 20,331 
Locomotives, steam, end of month: 
1,18 Undergoing or awaiting classified repairs 
2 number. .- 3, 114 5, 535 5, 181 4, 862 4, 607 4, 208 4, 022 3, 778 3, 634 3, 370 3, 378 3, 231 3, 228 
Percent of total on line.................-. 7.9 14.0 13.1 12.3 11.7 10.7 10. 2 9.6 9.2 8.6 8.6 8.2 8.2 
, 590 NT Se ae 4 number... 408 211 231 265 300 317 309 284 281 258 249 300 426 
{ Equipment manufacturers. .--....-.- en... 357 189 201 234 266 269 263 240 256 237 229 282 37 
SER PTs: ae 51 22 30 31 34 | 48 46 44 25 21 18 54 
U. 8. Bureau of the Census: 
800 Locomotives, railroad: } 
oes Orders, unfilled, end of mo., total. ...do--- | 1,425 622 734 876 942 | 964 917 921 1, 022 1, 210 1, 197 1, 273 1,332 
il eT RE te Pte ERS oe 669 203 205 255 297 | 297 285 268 364 526 522 551 589 
nove a a 3 aa tae Bion. 756 419 529 621 645 | 667 632 | 653 658 684 675 722 743 
i Boreenente, tetel?.......20<sneccsens a 132 74 87 79 87 87 79 102 89 96 89 100 125 
ted DE nacubiciks<epandsnenamaesaceee ee 62 18 22 9 11 | 8 12 27 15 22 19 28 57 
NIE vruinanuikusovekoeiGbiilaedaal do....| 70 56 65 70 76 | 79 67 75 74 74 70 72 68 
rRevised. « The publication of detailed foreign trade statistics has been discontinued for the duration of the war. > Discontinued. 
wo {Does not include Australian wool held by the Defense Supplies Corporation. The total includes for June, September and December 1941 a comparatively small amount 
rice of certificated wool in licensed warehouses not included in the detailed figures. 
ind arog revised for 1939. See table 14, p. 17, of the April 1941 Survey; see also note marked ‘‘§”’ on page S-37 of the November 1941 Survey for explanation of revision in the 
ata. 
*New series. Beginning January 1942 the Bureau of the Census has discontinued the dollar series on passenger-car financing formerly shown in the Survey and has initi- 
ted ated a series of indexes on a January 1942 base on volume of paper acquired by sales finance companies, including passenger and commercial cars and diversified financing, 
and has placed the series on retail automobile receivables on a December 31, 1939, index base. Indexes prior to January 1942 for passenger-car financing have been computed 
by the Bureau of Foreign and Domestic Commerce from the former dollar series and linked to the new Census data. ‘ 
tSince publication of foreign trade statistics has been suspended for the duration of the war, the Bureau of the Census ceased eee and domestic data sepa- 
rately. The series, therefore, were revised to include both foreign and domestic data beginning with the January 1942 Survey. Comparable earlier figures are available on 
request. 
tData beginning June 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data. See note “‘t,” p. 8-37, of December 1941 Survey. 
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TRANSPORTATION EQUIPMENT—Continued 





RAILWAY EQUIPMENT—Continued 


U. S. Bureau of the Census—Continued. 
Locomotives, mining and industrial: 
Shipments <n total* winter. 


Other* 
American Railway Car Institute: 
Shipments: 


Domestic 
Exnvorts of locomotives, total 
Electric 


INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS} 
247 


236 
11 
































STATISTICS 





Physical volume of business, adjusted:t 
om bined index 1935-39 = 100 " % ‘ 139. 1 
Industrial prod 


Combined ind a q é 154.9 
. 3 30. * 5 145.9 


137.4 
164.7 
132. 6 
123. 6 


110.2 
120. 6 
139. 5 
170.3 
123. 9 


113.3 
116.0 
101.3 


115.5 
93. 8 


165.8 
160.7 t 155. 4 
176.9 ; 185. 0 
178.1 ‘ 182.3 
184.0 . 175.7 
156. 8 A 160. 9 
105. 0 , 104. 2 
Bank debits mil. of dol_- 3, 150 3, 627 
Commercia! failures number-.- 6 84 72 58 67 57 
Life-insurance sales, new paid for ordinaryt 

thous. of dol-_- 36, 172 33, 670 29, 597 7 41, 740 47,172 5 35, 876 
Bo er and prices: 


New 78, 830 | 115,119 | 876,920 | 111,290 | 83, 497 341, 680 91,985 | 90,326 | 90,092 |r1,044,077 
100. 6 101.1 101.9 101.5 101.2 100. 3 100. 2 1 99.3 99.4 99. 3 99.6 
65.8 63.9 64.0 67.5 67.8 69.1 . 67.2 66.8 64.7 62.3 


118, 425 | 162,663 | 146,822 | 170,901 | 150,496 | 142,897 | 139, 678 152,091 | 152,307 | 168,197 | 176,950 
20,322 | 29,623 | 23,114} 19,346) 14,721 | 11,341) 11,841 18,271 | 11,145 5, 424 9, 765 
850 1, 341 1,751 1, 922 1, 437 661 441 58 930 750 1, 056 
106, 268 | 128,096 | 114,924 | 127,707 | 137,913 | 136,991 | 140, 819 125, 886 | 142,127 | 119, 556 


252 276 277 313 294 272 


41,887 | 46, 595 45, 442 A 51, 239 50, 050 45, 422 
Operating ae , 32, 267 35, 248 37, 304 36, 134 35, 111 
a income =e . 9, 123 11, 068 7, 262 7 7 11, 483 10, 818 7, 789 

ting results: 
Revenue freight carried 1 mile_mil. of tons_- 3, 818 4, 387 4, 257 4, 796 4, 356 4, 246 
Passengers carried 1 mile mil. of pass 225 230 318 54 262 387 283 

Production: 

Electric power, central stations 

mil. of kw-hr__ 2, 693 2, 805 2, 661 3, 140 3, 226 

thous. of long tons_- 103 114 102 06 137 134 146 


Steel ingots and castings d 201 206 197 203 223 221 231 
Wheat flour P 1, 661 2, 121 2,117 1, 852 1, 596 1, 665 1, 556 












































* Revised. * The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 

+Data on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56 
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier cost of living data appear in table 35, p. 19 
of the January 1942 issue. Common stock price indexes have been converted to the new base by multiplying the old series by a constant. The index of Send yields has been 
gonesey seven’ and is now based upon yields of a 15-year 344 percent Dominion issue. The production and distribution indexes and indexes of agricultural marketings 
have also m completely revised; revised data will be published in a subsequent issue. The index of grain marketings is based on receipts at country elevators instead of 
receipts at head of Lake and Pacific ports, as formerly. 

Beginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with 

previous data which were compiled by the Bureau of the Census. 

$Includes straight electric t only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 
United States manufacture and are not comparable with data here shown. : 

*New series. Comparable data on total shipments are available only beginning January 1940. ‘‘Other” includes Diesel-electric, Diesel-mechanical, and gasoline or steam 
locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 1941 Survey. 
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Ba girs figeres from the earliest available 
valuable i in the study of long-time trends, 


Government Finance. 
Business Finance. 
Money end Banking. 
Insurance. 

National Income. 
Public Utilities. 
Constructi 
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